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THE BUSINESS OUTLOOK 


trade as 
car load- 
clearings 
for the 


HE course of 
indicated by 
ings, bank 
and _ debits, 
country at large, con- 
tinues to be upward. 
The course of industry 
appears to be a good 
deal more uncertain. 
Last week brought out 
striking records of car 
loadings and of price 
advances in the grains 
and in cotton, but in 
various statistics cov- 
cring the entire course of the Sep- 
tember movements these records fur- 
nish a quite insufficient basis for any 
intelligent forecasting of the imme- 
diate developments of business 

The ‘‘cross currents’’ that the weekiy 
trade reviews have given prominence 
in their reports for many weeks past 
are still in evidence in trade and per- 
haps even more in industry. The rise 
ot practically 5 cents a pound in the 
price of cotton last week, if substan- 
tially maintained by a shorter crop 
than was anticipatéd, will be a distinct 
benefit to Southern raisers of cotton 
and will stimulate trade and through 
trade the demand for manufactures in 
the Southern States. But this very 
advantage to the cotton raisers would 
renew and render more acute the dif- 
ficulty against which the whole cotton 
textile industry has heen contending 
for a year past. 


Two Sides to Cotton 


An uncommonly sharp point is*given 
to the antagonism between such 
large returns to the cotton raiser and 
difficulties for the cotton mill in last 
week’s report by the treasurer of one 
of the largest New England cotton 
mills, who said at his stockholders’ 
meeting: 

This report is one of the poorest, 
if not the poorest, ever presented for 
your consideration, and I’m sorry in- 
deed it falls to my lot to present it 
to you. These figures show that the 
period under discussion offers an ex- 
cellent illustration of the restrictive 
effect of high prices for cotton and 
the high cost of manufacturing com- 
bined. 

During the past year there has 
never been a time when it was pos- 
sible to purchase cotton, convert it 
into finished goods and dispose of 
them on a basis yielding the slight- 
est profit. This condition has also 
prevailed in the worsted department. 

The most unfortunate part of it 
all is, I’m unable to tell you at the 
moment anything which might en- 
courage you as to an improvement 
ot conditions in the immediate fu- 
ture. It would seem that so extend- 
ed a period of unprofitable business 
must sooner or later draw to an end. 
The management, however, sees no 
such probability at present and 
would be satisfied if the mills could 
be run fairly full and pay a reason- 
able wage without a destructive loss. 


The experience of the past year 
seems to have shown that with raw 


the absence of 





they now are. 


tions. 





Uncertainty, arising in considerable part from 
the political situation, is the dominating fact in the 
present state of business. 
tinuance of this uncertainty until the election of a 
President and Congress have made clearer the com- 
ing attitude of the Government towards things as 
Urgent industrial readjustments, 
especially as to wage rates, will wait on the clarify- 
ing of the political prespect. High prices for grains 
and cotton are the strongest buoyant forces within 
a moderate business expansion full of contradic- 
New influences, difficult to appraise, will 
operate when American financing of Europe begins 
on the expected large scale. 


The outlook is for a con- 








cotton at its present price level the 
mills have great difficulty in selling 
finished goods at a price which will 
return them a profit. If the present 
“discounting” of the Government con- 
dition report which will be issued on 
the Sth is accurate, and if the crop is 
around twelve and one-quarter mil- 
lion bales or below that, as was the 
expectation last week, the difficulties 
of the cotton mills seem likely to con- 
tinue somewhat indefinitely. 


The Rise in Grains 


The phenomenal rise in the grain 
prices, which carried the May wheat 
option to $1.53% on Friday, brought 
oats to the highest figure since 1920 
and also carried rye to $1.35, was in 
part a speculative movement which re- 
ceded under resulting heavy sales, but 
it represents a real gain for the grain 
raisers of the country which carries 
with it no such disadvantage as the 
rising price of cotton. This highest 
tigure for wheat follows the price of 
$1.514% on Thursday and was due im- 
mediately to the presence of large ex- 
port orders and to advances at Winni- 
peg, Liverpool and Buenos Aires. The 
export movement, which does not yet 
fully appear in the statistical returns, 
seems to promise a new peak of for- 
eign shipments comparable with that 
of 1922 and perhaps with that of 1921. 
Since the beginning of 1920 there have 
been three high peaks of wheat ex- 
ports above the trend for the eleven 
years 1913-23, this trend showing an 
increase of about 300,000 bushels a 
year. The last important rise above 
the trend was in the Summer and 
early Autumn of 1922, exports in 
August for that year reaching 33,000,- 
(00 bushels. Since October of that 
year the export movement has not 
risen above the trend except in Sep- 
tember of 1923. That point was ex- 
ceeded in August of this year and the 
rise in the first two months of this 
crop year probably indicates an ex- 
tensive peak yet to be developed. The 
effect of this very active foreign mar- 


ket on grain growers will] be, perhaps, 
as large as the optimists had already 
forecasted, stimulating trade in the 
grain States and reacting favorably to 
some extent on manufacturers there 
and elsewhere. Capable observers on 
the ground express the opinion, how 
ever, that the full results of this in 
creased farm income will not be ap 
parent until well into next year 


The Car Loadings Record 


Another rise in car loadings in the 
third week in September to 1,076,000 
cars, an advance of 15,000 cars over 
the preceding week, left the peak up 
tc that time in this year only 21,000 
cars short of the previous record for 
all time in October of last year. The 
proper interpretation of these figures, 
as has aiready been noted in this 
page, is probably not so simple as the 
appearance of the figures themselves. 
The most striking feature of this 
year’s freight loadings has been the 
large total of cars in the group of 
manufactured products. In the week 
noted the loadings in this group were 
87,000 cars above the normal for the 
week and nearly 72,000 cars in excess 
ef the previous record made last year 
In the face of a continued very moder- 
ate rate of production which showed 
no increase in August, when new 
goods must have left the factories if 
they were to swell the early September 
totals of shipments, it seems almost 
inevitable that a considerable part of 
these loadings was contributed by 
stocks of goods already on hand, “in- 
ventories” left over from the earlier 
months. If the estimate commonly 
accepted is sound, namely, that there 
is usually on hand a seven or eight 
months’ stock of general merchandise, 
this increase in shipments could well 
have come out of that hitherto undi- 
gested surplus. 

The fact that this year has seen 
greater loadings of manufactured 
products than did last year also raises 
two other questions, neither of which 
unluckily can be answered with pre- 
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cast iron pipe and railroad companies.”’ 
The Iron Age composite prices for iron 
and steel are unchanged 


Automobile Output Less 


Failure of the expected better demand 
for automobiles in September resulted in 
the production of cars and trucks for last 
month being slightly smaller, by 4,815, 
than in August—a decline of 1.8 per cent 
from August in place of the increase of 
10 per cent. which had been generally pre- 
dicted in the trade Compared with the 
$27,542 cars and trucks produced in Sep- 
tember of last year, the decline is 16 per 
cent. It was reported by Automotive 
Industries last week that a better de- 
mand was developing and that operations 
in some plants were being increased to 
meet the requirements of dealers. The 
severely overstrained market for automo- 
biles appears to be facing a rather delib 
erate recovery. 


The Commodity Price Rise 


The increase of 1.4 per cent. in Brad- 
street's commodity price index number 
over Sept. 1, paralleled by a rise of the 
Fisher index number last week from 147.8 
to 150.5, was due chiefly to the increased 
prices of food materials (especially grains) 
to raw cotton, and to the higher prices 
on cotton textiles due to the rise in the 
raw material. The rise from Bradstreet's 
low point of this year, on July 1, amounts 
to 6.3 per cent. The Fisher low was in 
the second week of July and the rise from 
that point is 5.7 per cent This is not the 
type of price rise which indicates expand- 
ing business, except through the rather 
circuitous channel of enhanced farmer 
}urchasing power 


As Others See It 


The Cloud Over Business 
From the National City Bank of New York 


* * * To sum up so far as economic 
conditions are concerned, the outlook to 
day for a broad and substantial! industrial 
revival is more favorable than at any time 
since the war 

What occasion then is there for doubt 
or hesitation, and why does not business 
go forward with the confidence which 
seems to be warranted? The most reason 
able explanation is to be found in the in 
harmonious relations that have been de 
veloping in the industrial organization. No 
matter what may be the size of an organi- 
zation, from a football team to the all-in 
clusive industrial organization by which 
society supplies its wants, it cannot achieve 
success or prosperity without team work 
Instead of team work in the social and 
industrial organization we have it split up 
into groups and blocs and factions, each 
so intent upon advancing its particular in- 
terests that it gives no thought to the 
common interests, which are of vastly 
greater importance to all The efficiency 
of the organization is enormously reduced 
by friction 

Moreover, the point has been reached 
where general confidence in the stability, 
if not in the permanency, of the existing 
order is impaired. With the growth of 
population and the increase of specializa 
tion, the organization becomes more in- 
tricate, more delicately balanced, more de- 
pendent upon mutual confidence and 
mutual loyalty, but increasingly subject to 
misunderstandings, misrepresentation and 
spasmodic swings of public opinion 

It is evident that the forces making for 
disorganization and for the overthrow of 
the existing order of individual! liberty and 
individual initiative have been gaining 
ground in recent years, and this year are 
making a more formidable showing than 
they have been able to make heretofor« 
This has been accomplished by a ceaseless 
campaign of misrepresentation and false- 
hood, until repetition and reiteration hav: 
misled millions of honest and well-inten- 
tioned people. It is true, as often cheer- 
fully said, that the nation has been hold- 
ing elections for 140 years and not been 
ruined by any of them down to this time, 
but even so it has had some serious ex- 
periences and narrow escapes; moreover, 
it has never faced so radical an attack 
upon its institutions as this which has 
been developing in recent years More 
over, if the people who are making this 
attack believe the misrepresentations 
whick their leaders utter it is difficult to 
sec how they could fail to adopt the radical 
measures they advocate, in the event of 
their coming to power 

That the radical movement has any 
chance of carrying the country nobody be 
lieves, but that there is a possibility of no 
electoral choice and that this would in 
volve a protracted contest in the two 
houses of Congress, with uncertain results, 
must be recognized. Moreover, it would be 
unfortunate to have this radical coalition 
become even the second party in numerical 
strength, because it would be a constant 
Crag upon progress and a menace to 
security. 





A Necessary Correction 
From The N. Y. Journal of Commerce 


We have apparently become more or Jess 
enslaved to a habit of thought which holds 
us fast to the helief that we, if we are 
only shrewd enough in the use of propa- 
ganda and convincing enough in our self- 
deception, can indefinitely postpone cor- 
rection of fundamental evils for a long 


while present in our industrial system 
Harassed Government officials and poli- 
ticians have sought 
in the offer of loose credit to farmers and 
in low rediscount rates on the part of the 
Federal Reserve system. They have made 
gifts to the gods in the shape of broad 
tariff protection to practically all lines of 
trade Forecasts deeply tinged with 
optimism have been liberally resorted to consumption. 

without more than temporary effect at As to the European 
most More recently glowing pictures of 
a reconstructed Europe and of the bless- late, either the 
ings that are to follow have 
principal themes around which the hope- 
ful songs both of a good many politicians tivity or they will not. 


and certain interested business groups have the hopes not a few appear 

up of better business as 
changed European conditions will 
cessity fall to the ground. 
position occupied by across the Atlantic does, 
war left vigorous turn for the better we shall with- 
much question be faced with 
ternational competitive state of affairs the 
like of which this generation has not seen. 
the former case it will 
enough that we work our costs to 
satisfactory levels; in the latter 
existence in foreign markets, 


been written. 

Now these and other similar manoeuvres 
have no doubt succeeded in concealing 
from some eyes the 
American business ever since the 
its marks upon our economic structure, out 
but they have not done more than to rost- 
pone the inevitable day of reckoning It is 
no whit less essential today than it was In 
in 1920, and but little less urgent, that we 
find feasible means whereby costs of pro- 
duction and distribution in American in- 


dustry and trade may be substantially re- cases in domestic markets, 
duced. In fact, a good many of the de- upon such reform. 
velopments of the past few months render This is a problem 


it more than ever incumbent upon 


several basic lines which served to keep us 
going at a moderately satisfactory rate for 
surcease from sorrow the past year or two have eithe! 
out of existence or are rapidly 
Meantime prices have been pushed up to a 
point where consumers are i ) 

satisfied at precisely the time that factory 
capacity has become substantially 
proportion to probable volume of domestic 


which we have been hearing sv 
arrangements 
been the agreed upon will bring Europe back to a 
condition of reasonable peace 


which not 
us to dustrial managers but labor 
be most seriously 





take such steps. War-born shortages in do well to 


Costs so high that industry cannot prosper 
hurt the wage earner at least as sever 
as any one else That such is the ¢as 
one who has given the’ matter anf caref! 
thought can doubt. So obviews is it, 
fact, that it is not easy to understand how 
union leaders can remain indifferent to t! 
hazards inherent in the situation as 
exists today. 

If experience had not unfortunately o 
more than one occasion afforded simili 
illustrations of human_ shortcomings it 
would be nothing short of amazing that 
should have permitted the Summer to pa 
as it has, at least a threat of more thal 
ordinarily keen European competitior 
arise, and a national Presidential can 
paign to enter its final phase, all wit 
practically no endeavor even to init 
the process of putting our industry an 
trade upon a more _ solid footing « 
efficiency and _ productivity and wit 
searcely a sensible word uttered with r¢ 
gard to the sundry pressing problems that 
whether we are willing to recognize then 
or not, are in reality facing our busines 
community. Predictions are alway 
hazardous, but it is safe enough to sa 
that unless we bestir ourselves to sor 
thing more effective than the expression of 
vague if happy hopes of large export out 
lets in Europe and other similar devi 
we shall live to rue our negligence ar 
shortsightedness 
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Inland Steering Wheels 
Delco-Light Electric Plants . 











Powder for Commodore Perry 


uURING the War of 1812, Commodore Perry 
needed powder for his fleet on Lake Erie. The ; 

duPonts down on the Brandywine Creek 1 

Delaware, near Wilmington, were his only source 


of that necessary sinew of war. 


There were no highways to speak of, only ruts 
and mud holes over mountain passes, mere trails 
through the wilderness. Yet the duPonts under- | 
took the seemingly impossible task of fetching that 
powder by horse-drawn wagon trains. It took days, 
meant untold hardships, human toil, grave perils. 


Howsimple it would have been with motor cars or 
ourmodern railroads, which make feats of transpor- 
tation commonplace —a matter of hours, not days 


cA booklet will be mailed to you, if a request is directed to the 
Department of Publicity, General Motors Corporation, New York. 


GENERAL MOTORS 
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New Departure Ball Bearings 
- AC Spark Plugs—AC Speedometers 
Lancaster Steel Products 


Delco and Remy Electrical Equipment - Harrison Radiators - 
Hyatt Roller Bearings - Jaxon Rims - Fisher Bodies 

Brown-Lipe-Chapin Differentials and Bevel Drive Gears 
Klaxon Horns 
Frigidaire Electric Refrigerators 


Jacox Steering Gears 


- United Motors Service provides authorized national service for General Motors accessories - 
- General Motors Acceptance Corporation finances distribution of General Motors products - 
- General Exchange Corporation furnishes insurance service for General Motors dealers and purchasers - 
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THE INCOME TAX LAW — HOW THE ‘iis ssitiinsc" Wei 
— T E which is distributable periodic 
the income of a _ partnership 
GOVERNMENT INTERPRETS IT rectly to the. naividual’ partner 
partnership itself is not recogniz: 
taxable entity as the partnership 
A Summary of Current Rulings more than a conduit for pas: 
come to the individual partn 
Memorandum 2,395 holds, 
the term ‘‘individual’’ as 
By WILLIAM J. HOGAN, L.L. M. 212 (b) 10 of both the 1921 
ncludes an individual who 
l artners ) it neces 
The tunaiisi revenue agent and refused to allow a value teas cee song ew al ieieetias 
WASHINGTON. Oct { egg prem set age Mi re . 1 1913, bas- the 4) exemption on 
HE S. Board of Tax a - ie pp Rie a 3414 partnership income received 
Appeals decided three pyyer is not ertaltted a aah bl ~"" March — ee we yo aig nage 
eas’s this week, all of 1. 1912 ane f a lease for = a March meet the tests !aid down for 
hem i avor of the thee Aa ue of a lease for depreciation ciations. 
cia: @. ma "oe eee The 1921 and 1924 acts pr 
of the Commissioner of Mhe Solicitor held that this decision did stance that gross income do 
Intcraal Revenue being 2°t 4Pply since, in computing the gain or any amount not in excess o 
“Sa ge eae dog apa pasos less resulting from the sale of the lease, by an ‘‘individual’’after De« 
a 1 deduction from the March 1, 1913, value before Jan. 1, 1927, as dividends r 
Decision No. 5 heid ™USt be made because of the exhaustion est from domestic building ar ( oe ae rusts 
that a contribution of Of ‘he lease due to the lapse of time. ciations operated exclusively f 
$45) made by Jacob J the date of the sale a larg art of 4 pose of making loans to membh« 
Det to iaren Pare: property value as of March 1, 1913, 
aed alen iehien an tic array Hho — and the true gain or loss ’ 
Palestine Foundation Fund, Ine., was an Aye Gute a commarkon ef tha Gaede Consolidated Returns for 1917 
allowable deduction under the Revenue act price and the sale price of the same In ruling against allowing 
of 1921 and recommended cancellation of property z the filing of consolidated 
the proposed additional assessment of 6 as aie eeieeiiniite. “kabt tank. tea the Revenue Act of 1921 
Decision No. 6 was in favor of the Poin- puting the gain or loss on the sale of prop- Unit, in Decision 2,084, 
sett Mills, Greenville, S. C. The corpo- erty under the Revenue act of 1918 and affiliation ruling letter may lb 
ration owns and operates a cotton mill prior Revenue acts adjustments should be any time in the cases of corpor 
and maintains a mill village wherein it made for depreciation or depletion sus- do not meet the general qu 
furnishes housing and other facilities for +.ined whether or not such depreciation or [te Statute and at any time 
its employes. In 1920 the corporation depletion was alinwetie tn computing net turn is filed in accordance wit 
made a contribution of $1,006.49 to a Bap- income ‘ : - in cases in which public ser 
tist church. The church was deeded to = = tions do meet the geueral requ 
the religious organization for t sole pur- the statute but are not physi 
pose of a church with the provision that, Basis of Computing Net Income nected or merged or are 
in the event of the discontinual of its Where a taxpayer is engaged in the busi- dependently. 
use as a church the property should revert ness of running cruises and tours and the The expression ‘‘physica 
to the corporation. The proj y was money received from the sale of tickets ™ersed,"” as used in Secti 
ised jointly by Baptists and Methodists is subject to refund if rs ann reason the that the operating propertie 
rer _ ae i ak eines, "No cruise ny not run the ncome applicable ration must be connected w 
inhabitants of the mill village yn-en ¢ sculidaes Siti cakakeena Aa, ttn Sette au another corporation by physica F " en | 
ployes of the company were not excluded, a yptbartpa set a eee die Gittins dh ag All corporations known as _ publi ae \ Dd. Treasury 
but did not exceed 10 per cent. of the the expense incident to a cruise does not are not necessarily “‘engagt 
congregation. irise until the cruise is run in the arly or a closely related business m r SARGENT 
The contribution was to repair and en part of the following year. the silat ause they are public utilities 
large the church structure to meet the method of accounting, according to Income itilities «re not affiliated unl 
growing needs of the congregation an Tax Decision 2,080, is the only one that fact engaged in the same or 
such contribution was made wholly and will clearly reflect his net income, and his Of business and, in additior 
solely because the maintenance of the neome tax returns should be rendered on the specific requirements of 
church in a satisfactory condition was ol that hasis 
distinct and direct valve to the rpora —— 1921 does not provid 
tion in making the employes more con- “a: corporations may be 
tented to remain with the corporation It Claims for Refund semean. To effect affiliation, t] =~, yvernment 
thus enabled the company to maintain a Solicitor’s Memorandum 2,479, interpret must be through closely affiliat : igh 
more constant and fixed supply of labor ing the Revenue acts of 1921 and 1924, ests or by nominee or nominees 
Under the authority of Section 234 (a) decides that the limitation of the one-year control of one corporation }y I 


(1) of the Revenue act of 1918 the board period contained in Section 277(a)3 of the lease of its stock may be effect Vv pet . more 
of all or substantially all of t 10) OO} 
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held that the contribution was an ‘‘ordi- Revenue act of 1924 is with respect to the ‘ ‘ —— 
i of é ; it is not control through closely af TG ne period 


of the busi- assessment and collection the tax mere- 
> by a nominee or nomin¢ The daily 


nary and necessary’’ expense of ; J 
ness. lv. No reference is made in the subdivision interests or by : an 

Decision No. 7 found that the unextin- or any other part of Section 27% to a limi- ~--—- -— == AS; y statemen 

3 ig 143 os tation upon the taxpayer's rights to obtain ), the latest a\ 
guished cost of a building or part of a : 4 > : = ae , 

: her agony, Pca a credit or refund of an overpayment of Protests of Additional Assessments ind prof 
building demolished as an incident to the re Wie Umnitattnka wi ‘epaggierss ; rian 
carrying on of a busiress is a legal de ax. e limitations upon the right to oe Mimeograph 3224, issu 

. é s . § é 4: 1é- * . e 2g y ORT: Owedt, Ssué . 
et : th nest : bee obtain a credit or refund are contained in Rsciccabe-sber intone aneget : 
duction from the gross income of a cor- Ore » Commissioner of Internal Reve 
porate taxpayer The taxpayer was the Sections 252 and 281 of the Revenue acts 7 fia tilicatae  procetur 
First National Bank of ‘Evanston “Wyo- of 1921 and 1924, respectively, and neither effecti r€ n mn eaee a 2 tax} 
ming There was dedux ted from gross in- of these sections contains any special pro- r a t ri f é parr eee y re sulting 
come on account ‘of dep! eciatior ‘¢ nd obso vision with respect to the making of credits -* ‘dit f et s in the fic of t 
é ae 1 ana So- . au “ep “ns » office o i 
lescence of property $3 584 2) of whict or refunds of overpayments of income tax posed * ~ am a rr vy to th Com ptemln 
1€s\ Vea, ede aU, tf wh 1 .@ lec ° as bee -eferre ‘ ¢ ymr 
Oo T17 of made by a decedent during his lifetime - ‘ ts from ‘ 

amount $2,717.23 was disallowed by the a2 . : © : si or for ¢ ‘ ter ation it { rom 
Ss of Inte rnal Re se a SC le ly This class of cases should be handled in ns — T sane gener - 616 $339, 900,000 

Ss > é J € sole } é ec y reasury CIs ° ’ 
on the ground that, inasmiuc h 4 the i uil j the same manner as any other instances Se ee ee ee ‘ ni imount 

- nh aS ) - os awne , "oe . : ; +i 

ine wine. mnt Eehalie PR a ‘1 2 d oe where there has been an overpayment 2. taxpayer’s protest is i g > tlanol anes 
ae <eees ; ‘ , ie Gccuc- —_—_—_— by the Commissioner and the .actior 4) 
tion claimed was not within the purview . taken by the Collector is revé es $15 se 
of the law. The board held that t! as Exempt Income ia wilt tn: Cabana: bo the Colles 


not the correct principle and that the . P 
: or y > “ft I ed » rm y 4 >» faxpe a ‘ est is d 
duction was not inconsistent with the e sical aren -f in aoe ro one . as pens Praia he a as oe “ "th eo llect 
sxress language of the regulatkens and the ae CEURS COL PULaAtiens, whole or in part, e Lonect 
a 5 . a se . but it does include an individual! who is a furnished with a copy of the 





Instalment Sale of Jewelry 


in view of Section 604 of the Act of 1924, | Comparative Table Showing Treasury Operations f Daily State- 
which provides that articles of jewelry sold p 
or leased for an amount not in excess of m m m 7 1 Sel ‘ se 
$30 or watches sold or leased for an ent of Septe ber 30, as Co pared with } : 23. 
“mount not in.excess of $60 are exempt ‘iscal Fiseal Corresponding 
from the excise tax, the Income Tax Unit, RECEIPTS et 927 Year 1925 Period Fis- EXPENDI 
in Decision 2,081, has held that dealers in (Ordinary): Sept (to § Sept. 30.) cal Year 1924. _ (Ordinary) 
jewelry on the instalment plan (title to Customs bs $128, 64, 700.23 $139,3 $24,719.76 $130,535,148.85 | (Checks and wa 
the article not passing to the customer Internal revenue: - ee = = a sini . paid, &c.) 
until the nak Seateleniens is said) ani oa aa Income and profits tax 374,807,678.95 401,723,940.54 = 416,545,604.48 | General expen 
; aay a ore ; whe , Misc. internal revenue 203,200,454.86 219,474,567.09 275,756,563.27 | Interest on pub 
subjected to jeweler’s excise tax under Miscellaneous receipts: efunds of reé 
the Revenue acts of 1918 and 1921 and Proceeds Government- Customs 
who have accrued the tax on their books owned securities— | internal 
and deducted such accruals in arriving ¢ Foreign ane ee Panama C 
ells Segaetis — aoe fe & at Principal ..... 141,938.90 146,938.90 37,873,592. Operations in 
taxable net income should treat the ex- interest 0.234 401.44 10, 236, 7615S 11.052, 620.92 unts 
cessive accruals deducted in prior years by pathiveal securities... 29,254/169.15 29954. 458.55 8'088/912.53 | ee tee 
-_— amended returns eliminating such All others 700,485.60 808,379.26 1,647,310.5 War Finance 
deductions. Trust fund ree eipts Shipping Boar 
(reappropriated for Alien propert 
~ F investment) 5,871,829.77 ti, 247,243. 6,729,066.33 | Loans to rail 
Gain or Loss on Sale of Lease Proceeds sale 3 Investm’t of tr 
plus property 6,325,243.01 8, 249,520.19 16,264, 356.94 aor t. Life 
Although a lessee is not entitled to an Pan. Canal tolls, &c.. 5,256,767.40 6, 629,060.58 5, 786, 755.17 vil Ser 
allowance for depreciation based on the —— from —- District 
- - f > : a Ss Cr’ o eacners 
value of his lease as of March 1, 1913, ia aa / on cate 
computing net income, Solicitor’s Memo- propriations .  §,812,148.41 6,884,116.34  14,542,939.60 | tirement 
randum 2,112 rules that he is entitled to Other miscellaneous... 40,608,564.2: 39,877,011.01 47,202,124.52 General Rail: 
tingent 


sive effect to the March 1, 1913, value of ; ee ; 
a leasehold in computing gain or loss from ___ Total ordinary... . .$810,678,381.95 $868, 856,717.51 $972,024, 995.93 
the sale thereof and a deduction from the e~? pp ty | Se 
March 1, 1915, value must be made be- penditures chargeable 
cause of the exhaustion of the lease due against ordinary re- a 
to lapse of time. ceipts . ..+ 42,975,520.60 55,173,163.78 180,484,958.98 al ordi GS.53 S696, 125, 45¢ 

The decision was in favor of a company 

‘ 2 “is Public r > the > t rece 

organized in 1897 which issued stock in nightie tenn etirement chargeable agains pase ai ements As as $77,073,000 
payment for a thirty-year lease on city Furchases from foreign repay ments we OK 15,0640, 700.1 
lots and buildings. In May, 1919, the Received for estate taxes. ) ) 2, 680,850 
lease was sold for a net consideration four —- ae tax rec eipts (Federal Reserve and ‘Federal interme diate 
times the value of the original capital . , , ° 
stock, or $160,000. In computing profit Tota 
on the sale of the lease the unit used as a 
basis the cost figures furnished by the 
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to the extent of one-quarter of the total 
amount of tax returned by the taxpayer. 

It is to he expected, however, that the 
December income tax instalment may re 
flect a very marked decline because of the 
fact that in June many taxpayers who pay 
their taxes in two equal instalments com 
pleted their payments and in September an 
even larger number who paid in three 
equal instalments, which was particularly 
convenient this year because of the 25 per 
cent. reduction, completed their payments 
Thus the December taxes will consist only 
of receipts from those who divided their 
payments into the four equal quarters, 
and of corporation taxes. Of course, the 
same situation obtained in December a 
year ago, but without the factor of the 
25 per cent. reduction and this may be 
offset this year by delayed corporation tax 
receipts The showing made by the Sep- 
tember taxes was somewhat in excess of 
official expectation, but a similar level of 
receipts is not estimated for the coming 
year. 

Income taxes now being paid are on 
comes earned in 1923 when the expansion 
of commercial and industrial activities, 
which followed upon the after-the-war de- 
flation, was at its height. Notwithstanding 
campaign pronouncements of general 
prosperity now obtaining, it is not believed 
that the official estimates of revenue re- 
ceipts for the coming year will place the 
earnings of the nation at as high a level 
as in 1923. 

Although receipts for the first quarter of 
the current fiscal year show a reduction of 
about $100,000,000 below those of the cor 
responding quarter of last year, expendi- 
tures are being maintained insofar as the 
operation of Government agencies are 
concerned at very near the same level 
The total ordinary expenditures of the 
Government for the first quarter this year 
are only about $1,000,000 less than those 
for the corresponding quarter a year ago 
The principal item of increase in ordinary 
expenditures is reflected, however, in re 
funds of tax receipts which are $11,000,- 
OOO greater than last year, accountable 
principally by the fact that the 25 per 
cent. reduction in income taxes meant 4 
return of some $17,000,000 in receipts 
already collected. The total expenditures 
chargeable against ordinary receipts this 
year are $21,000,000 greater than a year 
ago, but these totals include nearly $119,- 
(000.000 of public debt retirements charge 
able against ordinary receipts this year 
while for the first quarter last year only 
about $95,000,000 had been so expended 

The month of September showed a re- 
duction of about $109,000,000 in the net 
public debt, but an increase of about 
$9,000,000 in the gross public debt as com- 
pared with Aug. 31. On Sept. 30 the gross 
public debt stood at $21,254,000,000 as 
compared with $21,245,000,000 on Aug. 31 
But the gross debt on Sept. 30, less the 
net balance in a general fund on that date 
of $412,583,000, left a net debt of $20, - 
841,000,000 as compared with a net debt 
on Aug. 31 of $21,030,000,000 when the 
net balance in a general fund was $214,- 
793,000. Moreover, on Sept. 30 the gross 
debt included unmatured Treasurv certifi 
cates of indebtedness of $1,198.000.000 as 
compared with only $807,000,000) on 
Aug. 31. 

Public debt retirements in September 
aggregated $605,000,000 as compared with 
$428,000,000 in September a year ago. The 
principal items for the month were $220,- 
000,000 of certificates of indehedness re 
tired; $367,000,000 of Treasury notes and 
$10,000,000 of Third Liberty bonds ofr 
the retirements $110,000,000 was accounted 
for by expenditures out of the sinking fund 
as compared with only $20,000,000 spent 
from the sinking fund in Sept. last year 

The Treasury Department is bringing to 
a close the work of refunding 25 pey cent 
of the income tax to individuals who paid 
in full at the time of filing this year's 
returns As most income taxpayers filed 
their returns on or before March 15th and 
as the new law was not approved until 
June 2 it became necessary to return to all 
individual taxpayers who had paid in full, 
one fourth of the amounts paid In the 
cases of those who selected the instalment 
plan of paying it was necessary to credit 
them with one-fourth of the tax reported 
in their returns. 

When the records of the sixty-five col- 
lectors were examined it was found that 
more than 2,200,000 taxpayers had settled 
their accounts in full when they filed their 
returns and that more than 1,900,000 in- 
dividuals had selected the instalment plan 
vf payment. 

Immediately upon the approval of the 
new law by President Coolidge, the Bureau 
of Internal Revenue started work on the 
stupendous task of reducing the tax lia- 
hility reported by more than 4,000 000 
people. By the first of July the work was 
undér way and in each case each item 
certified for refund by the collector was 
verified in the bureau and the schedules 
approved by the Commissioner At the 
end of September about 1,500,000 checks 
had been mailed and all items certifed and 
approved for refund except a few where 
there are complications or discrepancies in 
the returns. The total number of checks 
issued is 2,200,000 and will amount to 
approximately $17,000,000. 

Where the taxpayers paid in instalments 
it was necessary to credit their accounts 
with the amounts to which they were 
entitled. These credits, numbering more 
than 1,900,000, were mailed prior to the 
September instalment. 


in- 


THE WEEK IN EUROPE 


By NICHOLAS ROOSEVELT 





HE two outstanding 
factors in the Euro- 
pean situation are the 
troubles of Ramsay 
MacDonald's Cabinet 
and the negotiations 
between France and 
Germany for a trade 
treaty, which is ex- 
pected to embrace co- 
operation between the 
coal and iron industries 
of the two countries. 
In the meantime, M. 
Herriot’s government has put forward the 
new French budget, which, for the first 
time in ten years, provides receipts equal 
to disbursements. 








MacDonald Facing a Crisis 


Although Ireland has caused the British 
Labor Cabinet no little uneasiness, it is 
expected that the Angilo-Russian treaty 
will be the principal source of trouble to 
Mr. MacDonald and his associates As 
was obvious when the treaty was signed, 
that document, framed in great haste in 
order to satisfy home political demands, is 
entirely unacceptable to the nation at large 
Even if the circumstances attending its 
passage—it appears to have been forced by 
the activities of three Socialist non- 
members of the Government—were not 
enough to cast suspicion upon the docu- 
ment, and even if its terms were not so 
vague, and in general so one-sided, it 
would be certain to meet with the most 
rigorous opposition because it provides for 
a Government loan to the Soviets. This 
provision has been attacked by the City 
and by all the Chambers of Commerce 
Their argument is so sound that it is hard 
to believe it will not prevail. In the first 
place, they oppose the Government ad- 
vancing any sums to any Government at 
the present time with the enormous taxes 
which the English people are shouldering. 
In the second place, they are opposed to 
lending money to a Government which not 
only declines to recognize the sanctity of 
obligations but_ seeks to deny the rights of 
private property and contract 

In other words, the British find them- 
selves back again to the principles enunci- 
ated by Secretary Hughes in 1921 and, 
despite the activities of the Laborites, are 
on the verge of stalling off definite rela- 
tions with the Soviets. The matter is com- 
paratively simple and resolves itself to a 
question of ordinary credit Why lend to 
a man who has openly boasted that he will 
acknowledge no past debts but admits that, 
if you will make new and large advances, 
he may, perhaps, make an exception and 
repay a few cents on the dollar of your 
last loan? 

It is a question whether MacDonald and 
the Labor Party will be permanently out 
if the Russian treaty is rejected. There 
may, of course, be new elections but it is 
still too early to forecast this The main 
thing is that there is certain trouble ahead 
in England 


The Franco-German Negotiations 


In accordance with the understanding 
reached at the London Conference, repre- 
sentatives of France and Germany met in 
Paris on Oct. 1 to discuss the terms of a 
trade treaty. It is expected that this will 
embrace special privileges for the entrance 
of certain goods and that some of the high 
tariffs of the post war period may be 
lowered, to the mutual advantage of both 
parties More important than either of 
these, however, is the possibility of an 
agreement between the iron and coal! in- 
dustries of the two countries 

This proposal, which dates back to 1919, 
has never yet been discussed on terms sat- 
isfactory to all. It appears that in France 
and Germany there have béen four groups 

a German group opposed to such a com- 
bination and one favoring it, and a French 
group opposed and another favoring it. One 
of the difficulties has been to bring to- 
gether the favoring groups without caus- 
ing too much opposition among the oppos- 
ing groups at home. As long ago as last 
December, most of the leading German 
groups were reported to be privately favor- 
able to an understanding. None of them 
dared say this publicly. What was true 
then may be a little less so today inasmuch 
as conditions in the Ruhr were at that 
time desperate and such a combination 
seemed to offer the only prospect for salva- 
tion. Today, the Ruhr is nearly evacuated, 
end business is reviving so mruch that 
they may no longer feel the need of such 
a partnership. 

The economic effects of this cooperation 
might be far-reaching. It is not improb- 
abie that the combination could produce 
steel products at~such low costs as to be 
able to undersell British and American 
competitors in foreign as well as in Euro- 
pean markets. This, to the British, might 
be a serious blow. Hence, the opposition 
of British Labor and industrial leaders to 
such a move. They fear that it might in- 
crease unemployment in Britain and add 
to that nation’s difficulties. 

True as this is, it must be weighed in 
the balance against the beneficial effects 
on world peace of extensive Franco-Ger- 


man cooperation. It stands to reason that, 
if some of the principal industries of both 
countries are working together, instead of 
in bitter competition, their great influence 
in home politics will be against the Nation- 
alists who will be forever preaching sus- 
picion, hatred and revenge. It is idle to 
ignore the fact that in Germany there is 
a strong feeling that the war is not yet 
over. For the moment, hostilities have 
ceased. But the day will come again when 
the uncompleted work of 1914 can be car- 
ried through. How strong the party is 
which cherishes these hopes cannot be fore- 
told. Certainly, anything which, like a 
mutually profitable trade treaty, tends to 
relieve tension and make cooperation ad- 
vantageous wil! promote peace. 


A Balanced French Budget 

It is a long way between a proposed 
budget and revenue in the Treasury. 
Nevertheless, the new French budget is 
notable for two reasons. - In the first place, 
it recognizes a situation frankly. There 
is an end to ‘‘extraordinary’’ budgets and 
“‘recoverable” budgets, both of which 
merely served to deceive the ignorant. No 
longer are the expenses for reconstruction 
to be met by hypothetical payments from 
Germany, nor are sums listed as ‘‘recover- 
able’’ which haven't even any paper value. 
In the second place, the new budget pro- 
vides that the tax measures suggested by 
Poincaré are to be retained and that addi- 
tional taxes are to be imposed. 

France, therefore, at last realizes that 
she must face the facts. These facts are 
that receipts from Germany have been 
much smaller than had been hoped and 
that the costs of reconstruction have been 
greater. To meet them, France has been 
borrowing heavily. The more she has 
borrowed, the more she has had to borrow. 
It became a question of inflation or of 
drastic tax increases and reduction of ex- 
penditures. M. Herriot, despite his original 
criticism of the Poincaré tax increases, 
has seen the necessity of accepting them 
and has added thereto. If the budget is 
upheld and the collections are made, it 
will be possible soon to begin funding the 
enormous floating debt and*get back to a 
firm basis. 

The new budget calls for receipts and 
expenditures of 32,500,000,000 franes. The 
receipts for the current year are estimated 
at about 26,500,000,000 francs. This 
means that 6,000,000,000 more francs must 


be raised next year than this. The Gov- 
ernment hopes to do this by stiffening the 
income tax, and pursuing tax dodgers 


Preparing the German Loan 


The negotiations conducted by Dr 
Schacht, President of the German Reichs 
bank, with the bankers in London marks 
the last step preliminary to agreeing upon 
the time and rate of flotation of the Ger- 
man loan. There is no reason to believe 
that the terms will be made public before 
the middie or end of October, despite the 
fact that there is a growing feeling in 
Germany and here that it would help 
German credit if a mere announcement of 
the date were made. So carefully guarded 


have been all the negotiations that it is- 


safe to discard all rumors as to terms and 
all talk that there has been disagreement 
or that one or another group of bankers 
has withdrawn. Such talk is eagerly 
passed about but it has as little foundation 
as countless rumors, received ‘‘on high- 
est authority’’ during the war. 


The League’s Session Closes 


The League of Nations’ session closed on 
Thursday, having agreed upon the profocol 
favoring compulsory arbitration, including 
the amendment put forward by Japan 
permitting the League Council to mediate 
in quarrels even after the World Court 
has declared them to be over a purely 
domestic issue which cannot come before 
the League. This marks an important 
change, which may some day prove very 
embarrassing to the United States. The 
object of the Japanese has been, all along, 
to bring up the question of race equality 
It must not be forgotten that, at the 
Versailles Conference, they tried to raise 
this issue but were opposed by President 
Wilson. Ever since then they have sought 
to bring it up, unsuccessfully. Under the 
protocol as originally drawn, they would 
have been debarred from bringing the 
question of immigration into Australia 
Canada or the United States before the 
Court, on the ground that immigration 
was a strictly domestic question. Further- 
more, had they wished to resort to hostili- 
ties, they would have automatically be- 
come an ‘‘aggressor’’ nation and so have 
been subject to sanctions applied by the 
entire League. The same is true of pos- 
sible Japanese expansion in China. Hence, 
Japan resolutely opposed that part of the 
protocol and has succeeded in having an 
amendment added which makes it possible 
to bring such a quarrel before the League 
council. To blame Japan for this is to fail 
t> understand her natural national pride 
But the outcome is not very encouraging 
to students of Far Eastern politics and may 
be a determining factor in America’s rela- 
tions to the World Court and the League 
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MEDIOCRE PROFITS ARE WORSE 
FOR MANY CONCERNS THAN 
PRONOUNCED LOSSES 


By J. P. JORDAN 


Consultant in Organizing the Functions of Business Concerns. 


HEN a business runs year after 
W year at a profit which permits of 
but meagre dividends and of no 
advance in its size or scope, something is 
radically wrong. This condition is most 
unfortunate, as on the surface there is no 
clean-cut course for the stockholders to 
follow. 

A business of this sort is somewhat simi- 
lar to the case of a perfectly good auto- 
mobile whose carburetor is full of dirt, and 
whose transmission is loose. With many 
misses the engine runs after a fashion, 
and by trying a number of times the gears 
can be shifted. But in the meantime all 
the other cars go briskly along while this 
one lags far behind. 

A good cleaning of the carburetor and a 
realignment of the gears would make this 
car keep up with or pass the others. In 
short, a re-coordination of the power and 
machinery is necessary to get results. But 
many people would ride in such a machine 
for a long time and feel sorry for their 
inability to make speed before they would 
finally wake up to the fact that something 
could and had to be done. 

So it is in some companies. Year after 
year passes without progress, with but 
limited profits and with no particular effort 
for improvement. The management stays 
in the same beaten track and never thinks 
that a shake-up of organization procedures 
would work a transformation. 

"In many of these cases the very best 
thing which could possibly happen would 
be a year or two of good sharp losses, par- 
ticularly if these losses occurred in years 
when competitors made money. Rough 
treatment to be sure, but very often. neces- 


sary to wake up the stockholders and thé 


management that heroic treatment is re- 
quired. 

The usual reason for this condition in 
many companies is an absolute failure on 
the part of the executive to realize that 
times are continually changing; a failure 
to adjust the organization to keep up to 
date with prevailing practices. Selling 
methods change; manufacturing methods 
must be adjusted to prevailing conditions 
of labor and material; products become 


obsolete and require constant strengthen- 
ing. 

To keep up to the highest profit earning 
point requires an organization scheme 
which in itself inspires every member of 
the organization with the desire and cour- 
age to produce better results. This means 
that the functions must be so clearly de- 
fined that the various individuals not only 
are held responsible for their duties, but 
better than this, are assyred that their 
accomplishment will reflect unmistakable 
credit where it belongs. 

In most companies which are in a sort of 
suspended existence it will probably be 
found that there is a hazily defined pro 
cedure where no one is particularly held 
responsible, and where no one at all feels 
the glow of an intense desire to do big 
things. Some will say this is on account 
of a lack of driving power at the top. Per- 
haps so, but in most cases the driving is 
there, but applied through wrong methods 
In fact, the driving is all there is to it, and 
there is no leading at all. 

A certain section of this country whiche 
formerly was the work shop of America 
is losing industries. Probably one great 
reason for this is the apparent feeling that 
“Our grandfather built up this business 
and made money, and I guess his methods 
are good enough for us.’’ And so many 
businesses just naturally dry out and pass 
away. 

The great majority of companies who are 
running with disappointing results can 
better this condition very quickly and 
easily. In most cases it is but necessary 
to~-revamp” the organization procedure; 
clarify the functions; definitely distribute 
and-fix-responsibilities, and then put it up 
to the personne! of the organization to go to 
it. It is most surprising to see the results 
that follow when such action is taken in a 
company that for years has been mulling 
along with’ mediocre profits, when large 
profits could just as well have been made. 


This is the third of a series of articles on 
Organization problems. Reprints of the 
above, or any other information, may be ob- 
tained by addressing J. P. Jordan, 1725 
Pershing Square Bldg., New York 
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Foreign Securities in- American Markets 


TIS significant, and in- 
teresting, that a com- 
mon thought finds ex- 
pression in the various 
cables published this 
morning in The New 
York Times from the 
capitals of Europe. 
The Continent unani- 
mously wants to know 
what may be the pros- 
pects of substantial 
loans from the United 
States, of course after 

loan shall have been floated 
sort of stabilization brought 


the German 
and some 
eabhout. 

London recalls the huge investments 
abroad of the United States in 1921 and 
is hopeful that a fresh movement of capital 
overseas may follow the effective operation 
of the Dawes plan, to which, it is felt, the 
United States attaches more importance 
than any other country except Great 
Britain. 

Germany hopes for American credits to 
European States and private industries, 
naively emphasizing the necessities of such 
countries as Ausiria-Hungary, Poland, 
Rumania, Czechoslovakia and Finland, 
which are suffering from a serious short- 
age of working capital, and which need 
help to strengthen their currency positions 
as well as to aid their industrial revivals. 

France feels thai the American market 
needs time to absorb any very great quan- 
tity of foreign securities, since the field 
is still a new one for American investors, 
but it looks for new loans and expects 
these to be in amounts much greater than 
have been advanced heretofore. 

The outlook for the German $200,000,000 
loan is naturally attracting continued at- 
tention. The attitude in London has re- 
cently become less hostile. It is expected 
there that the terms will give a yield 
of nearly 8 per cent. under conditions so 
attractive that cupidity and sentiment will 
be in conflict. 

Germany is undergoing a revival of 
hopeful sentiment as a result of this 
altered situation in London. A special in- 
dustrial bank for handling the reparations 
bonds is being formed. The Government 
estimates that concerns whose property ex- 
ceeds 50,000 gold marks possess bondable 
property worth 20,000,000,000 to 25,000,- 
000,000 gold marks and the bond burden 
on them will be 24 to 25 per cent. Only 
eighty of the biggest concerns will issue 
individual and _ internationally saleable 
reparations bonds which will aggregate 
500,000,000 gold marks. The remaining 
4,500,000,000 of bonds will be indirectly 
imposed through the new bank. 

The situation of the European grain 
trade is unusually striking. Wheat and 
sugar, the two essential agricultural prod- 
ucts of the European countries, have 
yielded distinctly poor harvests this year, 
the effect of this shortage being accent- 
uated by the deficient yield of Canada. 

According to the harvest figures so far 
obtainable, the European cereal crop will 
this year stand in the following percentage 
ratio of the harvest of last year Wheat, 
S9 per cent. of 1923; rye, 84 per cent.; 
barley, 95 per cent., and oats, 107 per 
cent. 

It is believed in Rome that the poor 
harvest will compel Europe to ask America 
for considerably larger credits than in 
1923, when bumper harvests had provided 
for most of the normal requirements of 
European countries. That some _ such 
financial transactions in America are ex- 
pected seems here to be indicated by the 
comparative firmness of the exchanges, 
which is unusual at this time of year 


German Bonds 

German Government bonds closed Fri- 
day a week ago at $1,250 per million and 
sold up to about $1,900 per million in 
Berlin last week, closing at about $1,600 
notwithstanding the fact that the German 
Government issued an official announce- 
ment that no revaluation would take 
piace in German Government bonds. This 
shows that there is no doubt in the minds 
of most of the bankers abroad that a re- 
‘valuation will take place. This revalua- 
tion is expected by practically every one 
interested in German bonds; however, no 
one believes that it will come immediately. 

Since it was impossible to deny that the 
German cities were rebuying their own 
bonds at low prices, it is now admitted by 
Berlin that this is the truth, but it is still 
maintained by the Government that the 
German bonds are not purchased for Gov- 
ernment account. Only the future will 
show who bought these bonds. 

German stocks advanced fractionally. 
with the industrial shares leading. 


Mexican Bonds 


Mexican bonds in European and Ameri- 
can markets were practically dormant this 
week. The changes were confined to 
about 2 per cent., and the closing prices 
were the lowest of the week. This is very 
remarkable, considering that a public an- 
nouncement was made that Mexico had 
obtained a loan of $50,000,000 through a 
Texas municipal bond house. One of the 
most important times for which this loan 
was needed was to obtain funds for the 
payment of interest on the old Mexican 
bonds, in accordance with the agreement 
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LISTED FOREIGN BOND SALES 
Week Ended October 4, 1924 


The par value of listed foreign bonds in the New York market for the 
week ended October 4, 1924, and for the years 1924 and 1923 to Hate, 
together with comparative figures for the same week in 1923, was as follows: 


N. Y. Stock 
Exchange 
$11,610,500 

10,846,500 
417,693,500 
6,887,600 
353,010,500 


N. ¥. Curb 
$1,121,000 
998,000 
39,127,000 
486,000 
32,884,000 








of the International Bankers Committee. 

The rank and file of the Street does not 
believe that the loan will be a success and 
the international bankers do not express 
any opinion. While it would be harmful 
to the Mexican Government if the Texas 
broker is unsuccessful, the market on the 
old Mexican issues would not he affected. 
The question is, Has he succeeded in get- 
ting backing unknown to the Street? If 
the money is not obtained through this 
loan, Mexico will have to come to the In- 
ternational Bankers Committee and accept 
their conditions. If the loan is placed (as 
claimed), it would be the first time in the 
history of Wall Street that a government 
loan was successfully floated without the 
help of our big bankers. 

In a statement issued by 
said: 

“The purpose of the 
lcan offered by me under 
with the Mexican Government is 
lows: 

‘1. Payment of balance of amount due 
July 1, 1924, to the International Bankers’ 
Committee on Mexico, totaling $8,750,000, 
part of which has been paid off and the 
remainder defaulted because of expenses 
of the de la Huerta revolution. 

“2. Payment of $8,750,000 due Jan. 1, 
1925, to International Bankers Committee. 

“3. Payment of first interest coupons 
of this loan, due April 1, 1925, totaling 
$1,500,000. 

“4. For general 
and for reducing the 
000,000."" 

The bonds, he 


Mr. Arlitt, he 
$50,000,000 gold 
my contract 
as fol- 


purposes 
$31,- 


Government 
floating debt, 
said, would be exempt 
from all Mexican taxes. By edict of the 
Mexican Government, oil producers are 
permitted to purchase these bonds at the 
discount offered in the United States and 
redeem them at full value on oil tax cer- 
tificates to an amount of one-half their tax 
annually. 


French Railroad Loan 


the American 


A syndicate placed on 
market last week a new French railroad 
issue, the third of foreign railroad issues 
this month. The offering is of the Paris- 
Lyons-Mediterranee Road and consists of 
$20,000,000 7 per cent. External Sinking 
Fund Gold Bonds. They were priced at 
93%, to yield in excess of 7.55 per cen. 
The proceeds, it was announced, would be 
used to retire the floating indebtedness of 
the road and to pay for improvements al- 
ready contracted for, among which is the 
electrification of parts of the system. 

The company is the largest in France 
and consists of 6,121 miles of road, a main 
line from Paris to Lyons and from Lyons 
to Marseilles. Various branches run south- 
east of Paris and through the French Ri- 
viera to the Swiss and Italian frontiers. 
The company also has under lease about 
1,000 miles of road in Algerza. 

The bonds will mature Sept. 15, 1958, 
and are redeemable only as a whole on or 
afier Sept. 15, 1932 at 103, except for 
sinking fund. Sinking fund payments will 
begin with $248,000 on Sept. 15, 1931, 
and increase progressively to $1,540,000. 
The sinking fund, it was further an- 
neunced, is expected to retire the whole 
issue by maturity through purchascs of 
bends at a price not to exceed 100, ani. if 
not so obtainable, by drawings annually 
at 100. . 


City of Bergen 

Brown Brothers & Co., White, Weld & 
Co., and Blair & Co. are offering, at 98 
and interest to yield 6.15 per cent., an 
issue of $2,000,000 of 6 per cent. sinking 
fund bonds of the City of Bergen, Norway. 
The bonds mature Oct. 1, 1949. The pro- 
ceeds are to pay in part for a 33,000- 
horsepower hydroelectric generating sta- 
tion, which will furnish electric light and 
pewer to Bergen and neighboring munici- 
palities. 

City of Christiania 

A new foreign issue in the security mar- 
ket last week was offered by Kuhn, Loeb 
& Co. in the shape of a $2,000,000 City 
of Christiania Thirty-Year 6 per cent. 
Sinking Fund Gold Bond issue, due Sept. 
1, 1954, to yield about 6.15 per cent. to 
maturity. A sinking fund of $80,000 a 
year; beginning Sept. 1, 1929, is to be ap- 
plied to the purchase of the bonds in the 
open market. The proceeds will be used 


for housing facilities and harbor impr 
ment. According to a cable from 
Mayor of the city, the total debt 
municipality, exclusive of the present 
is Kr.226,698,000 (kroner equals 
cents at gold parity). City-owned 
ties on June 30, 1923, were valued 
preximately Kr.416,000,000 and are, tl 
fore, largely in excess of the total 
including the present loan. The 

so the Mayor reports, for the fisca 
to end June 30, 1925, which totals Kr 
800,000, balances. 


French Budget 

Cable dispatches from Paris la 
told of the presentation of the bude 
nance, to the Finance Committee 
Chamber of Deputies. The total 
a new high level of 32,500,000,000 
frances (about $1,800,000,000). On 
basis of this year's receipts this 
leave a deficit of 6,000,000,000 francs, 
it is proposed to take care of this by 
adoption of new tax measures M. P 
earé’s tax increases are _retained | 
claim was made by the Governmen 
the budget would balance for th 
time in ten years. All anticipated exp 
ditures are included, consisting of 700,000 
000 francs for increased pay of Stat: n 
ployes, and 1,000,000,000 francs io 
care of the Government loan whici 
be floated next year to provide for 
turing obligations. Expenditures for 
construction in 1925 are included and 
project ‘carries a credit of 800,000,000 
frances expected from German reparat 
payments under the Dawes plan Pert 
the most important of the new taxes 
the levy on unearned increment in 
value of real estate since 1914 Thi 
will be graduated and may go as hig! 
10 per cent., it was said. M. Clement 
stated that no loans were contemplated 
except those for consolidation and comp! 
tion of the work of reconstruction TI 
new proposals will go to Parliament wher 
it convenes late in October. He ide 
that ‘‘thanks to the plan of the cxperts 
and the London agreement Francs 
today hope to see Germany at last ex« 
the engagements she has solemnly take! 
The Allies will watch over the exe 
of these engagements. Germany's 1) 
ments are steadily growing and hencefort} 
are definitely fixed 


100 


Lower Austrian Discount Company 

A block of the capital shares I 
Lower Austrian Discount Company 
Vienna has been acquired, it was 
nounced last week, by Robert C. Mays 
Co., who offered them at $4.90 a sha 
of 400 crowns par value. The 
listed on the Vienna Stock Exchanges 


stock 


Brazilian Coffee Bonds 
Dillon, Read & Co. announced 

that bonds had been drawn by lot in L« 
don on Sept. 17 for redemption in accord 
ance with the contract for the Unité 
States of Brazil 7% Per Cent. Coffe 
Security Loan of 1922. These bonds a1 
payable now in sterling at par or 
equivalent in dollars at the current rate « 
exchange at the office of Dillon, Read & 
Co. The numbers of the £1,000) bonds 
drawn are from 61 to 2,447; the £500 
bonds from 2,795 to 6,964 and £100 from 
7,081 to 48,827. 


Dutch Budget 


The proposed budget for 1925 for The 
Netherlands was announced last week 
Expenditures amounted to 691,448,000 
florins, which is 49,000,000 florins less 
than the former estimates. Total receipts 
are estimated at 611,078,000 florins, of 
which 590,000,000 florins are ordinary re- 
ceipts. The latter sum is 31,000,000 fior- 
ins greater than the estimates for 1924 
Of the. total. expenditures 605,000,000. flor- 
ins represent ordinary expenses, leaving a 
deficit on the original budget of 15,000,000 
florins. 


Portuguese East African Loan 

Financial circles in New York learned 
iast week that the Portuguese Government 
had authorized Portuguese East Africa to 
contract a development loan of about $20, 
000,000, Negotiations have been in prog 
ress in London recently but certain con 
ditions imposed there have so far not met 
with the approval of the Portuguese Gov- 
ernment. If the money is raised in Lon- 
don, it is said that all of the materials 


last wes 


lave to he pur 
nda construction 
placed with Englis} 


Hungary 
Hungary last wee 
ngearian revenues 
he budget estimat 


WS 


Rio Tinto, Ltd. 
d from London I: 
Company, Ltd., | 
dividend of ten sl 
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OPEN MARKET—FOREIGN SECURITIES 


The quotations below are averages of the prices submitted by the firms whose key letters 


appear opposite each security. 


Quotations are as of the Friday before publication. 
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GOVERNMENT—BONDS 
ARGENTINA Rid. Offered —~ | JAPAN Bid. Offered. Key Bid. Offered. Key. 
os " ly ‘ Govt. 4 1931 (large feces Dresden 4s, 1920 (per Mks. 1,000)....... 1 2 c-D 
Argentine Rescission 4s, 1896-99 (stg.) a Se the wet? steer 2 4 | Essen 1894-1913 (per Mks. 1,000) ic 13 c-D 
Argen. 4s, 1897-1000 (unification) (stg.).. 62% 62 , 1005) (U. 8. § and sterting)........... Si &% ” | Essen 4s, 1919 (per Mks. 1,000) .... 3% 5 c-D 
Argentine 5 45 (large, unlisted) (Are Japanese Govt. 45, 1931 (small pieces * 916 peters ieee 3 4 c-D 
m8 ¢ 190 y- 26 ea i sterling) 721, 91 4\-K Frankfort 4s, 1919. cece . 
pesos, sterlin “- © . ee gee ee ee eee ee Frankfort, 1881-1913 (per Mks. 1,000).... 0 11 13 c-D 
Argentine 5s, "45 (listed numbers) (Are papeness Gare. Se a Cah ae , . Frankfort, 1922 (per Mks, 1,000,000).... 40 60 c-D 
pesos, sterling) - & f OT ee Oe ares: SS OF A | Frankfort 4, 1918 (per Mks. 1,000)...... 4% 6% c-D 
Argentine 5s, ‘45 (small, unlisted) (Arg. _.) 4 Yak ee ——— eS (LP) on 4 | Greater Berlin, 1920 (per Mks. 1,000).. % i, cD 
pesos, sterling) A BE aoe foe ye Pt a ot UA ‘ Greater Berlin, 1919 (per Mks. 1,000)... 3% 4% c-D 
Argentine ‘in, 1908 (small) (francs mm NA ol (u. 8. $ eee = dy ie v7 971 4 Hamburg, 1866-1914 (per Mks. 1,000). 6 7 c-D 
( $ and ster z . oe ees eee LU 9i* d 4 Z ar ’ 
Sov Ke 7 is . ” - - Hamburg, 444s, 1919 (per Mks. 1,000,000) . do 600 c-D 
AUSTRIA Japanese Gov. 5s, 1907 (stg. and Fr. fcs.) 7 il A Hamburg pre-war 4s (per Mis 1,600) 12 15 R 
Austrian 6s, 0-year (per kr. 1,000,000) I Is MEXICO: Leipsic, 1876-1908 (per Mks. 1,000)... i 13 c-D 
Austrian 6% Treas., 6-yr. (Kr. 1,000,000) - s ee 1% 291 p | Leipsic 5s, 1916 (per Mks. 1,000) 64 8% c-D 
BELGIUM emican dae aide, aan aa. — = p | Leipsic 444s, 1919 (per Mks. 1,000) ; ‘ c-D 
ae RE ae 1919 (Bel eee gee See nano ners ; 7 a.) | Munich, 1887-1914 (per Mks. 1,000) T 19 c-D 
telgia 10 testora n os (bel P ‘ n Gov os (8 e xX ¢ ee h ; am - ¢ - : 1 _ Cc-D 
x anes : so) A-D fexicar ‘9 =. er P Munich 4s, 1919 (per Mks. 1,000).. 
sian fran S). meets pees = s f : ~ xican e vt Se, 1899 pia .. $ and | stg.) 37% 38% A Munich, 1923 (per Mks. 1,000,000) 40 60 c-D 
Belgian Govt. Pre ni 20 (Belg. frs , Me xican z0N -. is, 1933 (U. ¢ francs, a Nurnberg, 1878-1912 (per Mks. 1,000) i3 1 cD 
BOLIVIA oP pe Se . . 0 3 A | Nurnberg, 1920 (per Mks. 1,000) 1%, oY Cp 
Rolivian 6s. 1940 (g. 1. of 1917) (U.S. §) ris S0) A exican rt. A st rip {2 ole D Stuttgart, 1901-1912 (per Mks. 1,000) 1 14 c-D 
Mexican Cert. B 24 3% D | Stuttgart, 1922 ....... sip 2u, c-D 
BRAS Mexican Silver 5s 2 9% D | Stuttgart; 1923 (per Mks. 1,000,000) rs 125 c-D 
Brazilian G t 4 IXSO (sterling) ss 30) A-C-D-J Treasur Series A 6s 38%, 39% D b : : 
Brazilian Govt. 4s, 1910 (sterling) bi wait A- : NORWAY HUNGARY: 
Brazilian 4s, 1910 (francs) i a ’ : Budapest 4%4s, 1918-20, per 100,000 kr nO 90 H 
Brazilian Govt, Res« = ts, 1900 (ste.) a so! A-C-3 Norway 349s, 1964 (krs., ics., stg.) 53% 5K A » as : 
Brazilian 4s. Loan of 1911 (francs 10 2s A-J Norway 6s, 1931-1964 (kroner). : ‘ 38 143 4 JAPAN 
Brazilian 4 91t (sterling) , aS a] Norwegian Govt. 3%s (1900-1950) (ster- . 7” City of Tokio 5s, 1952 (sterling) 64! 6 A 
Brazilian Govt. 444s, 1883 (sterlin ' $ A-J ling and kroner) ‘ jiaaeocs we 7 A é 
Brazilian Govt figs. ISSN (sterling) ' i. A-J Norwegian Govt. 314s (1902-1962) (French RUSSIA: 
Brazilian Govt 1885 (sterling) 47! 47% A\-D-J _fran¢ ’ . sees Te oy A Warsaw 5s, 1921 issue 47 600 B 
Brazilian Govt. 5s, 1913 Ganeotine ) 1% = 47% \-4 Norwegian Govt. 4s, 1911 (stg. and kr.). 68 re A 
Brazilian Govt. 5s, 1908 (ste rling) (i 6 A-4 N rway 6s, 1970 (kroner) tesseeses 138 146 A 
aia Gaye 1908-08 (francs) 1 5 J Norway, King. of, 8s, sk., 1940 (U. S. $) 113% 114 A PUBLIC UTILITY—BONDS 
srs 74s. Coffee Lo of 1922 (stg 11 0 N . 
oe oa om 8 , | POLAND BRAZIL Bid. Offered. Key. 
oe palin sige Poland 6% ext. (in per cent.).......... 74% 76 C-B-D Rio de Janeiro Tram., L, P. Ist 5s, '35 s4 R51 A 
CHILE Poland 5% internal (per mks. 1,000,000). 550 650 C-H-B 
Chilean Se, 1911, ist series (sterling) 4% | wumanta RAILROAD—BONDS 
plir » ! a! sSeTies ste ing) be 
Chilean 7s. 1942 (Amer. issue of 1922) Rumanian Keconstruction 5s, per lei CUBA: Bid. Offered. Key. 
(U.S. #) 97%, 9S A | 1,000 + 4% C-R Cuba Northern Ry. 6s, 1966 ; 87 R94, G 
‘ a n x June 30 and Dex 1 (Chilean - i . | RUSSIA FRANCE 
Chilean Ss, May 31 and Sept. 30 (Chilean Russian is, rentes, 1804 coer oe 1,000) 9 11 R Midi Ry. of France 6s, 1920 (French fes) 41 $4 A 
peso ON 104 4 Russian Govt. 5%s, 1921 (U. S. 14 16 A Paris-Orleans Ry. of France 6s, 1950 
CHINA Russian Govt. 5%s (1916). 1926, rable s 2% 314 A-R (French francs) .. 4 47 ‘ 
Russian Internal 4s, 1894, per rbis, 1,000 9% 11 Cc 
Chinese Govt. 4s, 1895 (Franco-Russo Russian Govt. 544s and 6s (U. S. §) 14 16 R 
(Belgian and Swiss francs) is \ Russian 5th War Loan 5\%s,per rbls.1,000 2 314 Cc I Te I yal ANE : 7 x 
Chinese Govt 1n60) (Reorganization) Russian 6th War Loan 5 .per rbls.1,000 2 344 Cc INDUSTRIAL AND MISC ELLANEOLl S—BON DS 
(yen and sterling) s tb bY tussian External 5's, per rbls. 1.000... 14 16 Cc AUSTRIA: Bid. Offered Key. 
Chinese Govt. Hu-Kuang RK 8, 1M! Russian 54s, C. D., per rbis, 1,000...... i4 16 Cc Vienna Water Pow. 5s (Am. issue) (per 
(sterling bl 43 4 pone ian 6%4s, per rbls. 1,000...... 14 16 Cc 1,000,000 Kr.) a) 30) H 
tussian 6%s, C. D., per rblis. 1,000 14 16 Cc — 
COLOMBIA f Russian Govt. 614s, 1919 (U. 8. $) 14 16 4 CUBA: 
Colombian Govt. 6s (extern 1913-4 Cuba Co. debenture 6s, 1955 6 on G 
(sterling ) ; A SANTO DOMINGO: 
COSTA RICA Dominican Republic 5s, 1958 (U. S. §&) 101% 101% 4 CZECHOSLOVAKIA 
Ve e emia 414s , ) ‘ 
Rep. of Costa Rica ‘is +8 te.& . , 4 SWEDEN Royal Bank of Bohemia 4%; 24 « 
CUBA Sweden, Kingdom of, 6s, 1939 (U. S. $). 105% 106 A i ak aie 
: aa ; A. E. G. ys (per Mks. 1,000) 4 ile c-D 
an Govt > 1m) i a j em 5 
‘ when ¢ we, Se, i ntern i ; » 4 SWITZERLAND oe Anilin (per Mks. 1,000) 4%s.. 9 1] c-D 
Snhen Govt. 5 rr an af San 1031 Swiss Confederation Ss (s. f.) "40 (U.S. $) 114 114% 4 B A. 5% ; : "A iy, c-D 
(U.S. $) om % a] URUGUA Hanes As . eee 17 20 c-D 
Cuban Govt. 544s (external loan of 1923 7 , plcsiaeeg'= Krupp 5s (per Mks 1,000) 2%, 3% c-D 
(U.S. &) ; ; ¥ 06 4 Uruguay Govt. 34s, 1891, F., M., A., N Hamburg-American Line 4%s (per Mks 
. (sterling) ‘ Sai = 4 1,000,000) 16 18 K 
CZECHOSLOVAKIA Uruguay Govt. 5s, 1919 (Ste. "& U. Ss. $) A Nec ker 5s (per Mks. 1,000) 1 ° Cc-D 
Czechoslovakia Prem. 444s per k 1.000 244, 2 « Uruguay Govt Ss, 1946 (U. S. $). re a North German Lloyd 4%s... . 16 18 C-D-R 
Czechoslovakia Loan 6%, per kc. 1,000 231, 274 ( ~ mens Schukert 4%s 1% 3 c-D 
? ; uyssen 416s (per Mks. 1,(00) 1 of, C-D 
energie ; | ; MUNICIPAL—BONDS 
*intan ro interna per fir 1 cnn ? ses 
FRANCE ARGENTINA Bid. Offered. Key. BANK—STOCKS 
French Govt. 4s, 1917, per f 000 9 “4%, A-C-1p | Buenos Aires 3%s, 1906 (Stg. & Fr. fes.) 41% 42% 4-5 | AUSTRIA: Bid. Offered. Key 
French Govt. 4s. 1918. per f 1 008) 6 0 Buenos Aires gold 5s (£10), 1944 oe cr A-J | Austrian Discount C< { } « 
French Govt. 5s’ (Victory), per fes. 1,000, 34% 35 a-c | Buenos Aires gold 5s (£20), 1944 56 38 A-J | Bodencredit 3 % C-Q@-8 
French Premium 5s, 1920, per fes. 1,000 42%, 413% A-C-D Buenos Alres gold = (£100), 1944. ob od A-J Credit . Anstalt 1% y, C-Q-s 
French 5%s, 1917 (U. S. $) 2 an 7 Buenos Aires 6s (10-yr. gold bonds), Mercurbank 1i A « 
French 6s, 1920 feces. 1.000 41% 491 A-C 1926 (I 5. 3) . ' ° . 9844 100 A t nion | ee 154 2% Q 
French Govt. 7% 1941 (1 S. &) ws ©6108 4 AUSTRIA Wiener Bank Verein 1% 2y, c-@-S 
GREAT BRITAIN Vienna 5% 13 «16 co | GERMANY: 
British Govt. Funding 4s, 1960-00 (stg.) TNA NUE 4 , Commerz und Privatbank 12 14 c-D-q 
British Govt. Victory 4s (sterling) S1 : RR , 4 AUSTRALIA Darmstaedter a 22 24 Q 
British Govt. 5s, 1929 (internal) (stg.) 9314 95 4 Brisbane 64s, 1941 (sterling) 96% 97% a-3 Deutsche Bank 254 27% c-bD-@ 
British Govt. 5s, 1927 (internal) (stg.) Onl, O5L 4 Queensland 4s, 1925 (sterling) 8S 90 A-J Disconto Gese lischaft Bank 29% 31% C-D-@ 
British Govt. 5s, 1929-47 (internal loan) : BRAZI Dresdner Bank ... 1 18 C-D-@ 
(sterling) ; Wy, 924 A mis é : ¢. 5s, 1911. J. & D. ( 
British Govt js, 1925 (internal) (stg.) go 9] 4 Pelota City o » OS, 911, J : . (Stg.) 4% yD | 4-J - — - ~ 
United Kingdom 5%s, 1987 (1 "S $) 1K 105% 4-K R . le Janeiro Ss, 1909 (Stg., Fr. fes INDUSTRIAL AND MISCELLANEOU S—STOCKS 
United Kinga Migs, 19920 (U.S. § 110 10t flor.) . wees sree eenes - 70 3 d A: id Ifferex re 
— es — - : , = . Sao Paulo 5s 1944 (Stg., Fr. & Sw fes.) 65 us rn tame . _— — 
GREECE Sao Paulo 5s,-1957 (Fr. fes. & Stg.).. 554 56% A-J Daimler Motors (automobiles and mo- 
Greek Govt., 1964 101 108 C-D | Sao Paulo 6s, 1943 (U. S. $).... 78% Te 4 tors) ..... ( + s 
GERMANY Sao Paulo 8s, 1936 (U. S. $).. yx 11 10114 4 Kz — and Drah tindustrie (electric 
she Sao Paulo Ss (Dutch florins), 1933 360 370 Cables) ......ceee . . 2 2h s 
German Govt.W.L.5s (per mks, 1,000,000) 147 157 c-D-R a5 ihe, } 6 a Newas’” Lower Austrian Electric and . 
German Govt., 1922 (per mks. 1,000,000) 37 i c-D CZECHOSLOVAKIA Water Power Co. na 4 75 Ss 
German Govt. 4s and 5s, 1922 (per mks Carlsbad 4s 1h 17 Cc Nieder Oecesterreiche Escompte Gesell 
1,000,000). 3 a R rag ~ a . a RE: " 4 s 
. ‘ 28 Prague 4s 17 19 c-D . : 
Prussian Consol 34s (per mks, 1,000) 2% ma c Qesterreichische Eisenbahn Verkehrs Ge 
HOLLAND DENMARK sellschaft .. te ; 1 1 s 
. . ren : » Ste 2 r -S or stallation 
King. of Nether. 6s, 1972, Ser, A & B 97% oS K Copenhagen 4s, 1949 (U. 5S. $ & Stg.) i3 78 4 Slemens-Schuckert Werk (installatior ” 3 . 
King. of Nether. 6s, 1954 100% 100%, Kl GERMANY 3E iY 
Dutch East Indies 6s, 1947 sal 96! K Sori ‘3ane.1018 e< ws » GERMANY: 
Dutch East Indies 54s old SO, oo K “——. 1882-1915, pre-war (per Mks 131 141 o-D A. E. G. com.... 2¢ 22 c-b 
Dutch East Indies 5's, new 894%, 8f% K , cha ot ge ig? BO Nae cadet rey] 2 : Badische Anilin com., , 44 49 cD 
Dutch East Indies 6s Om =D K - _ “a oe see net 000,000) 350" a” —s Deutsche Werke ...... . 8 1¢ c-D 
‘ ‘ serl s, 1922 “ar Mks. 1, y - 3° 25 x “oan ae s : ; 
ITALY: Bid. Offered. Key. | Bremen, 1887-1911 (per Mks. 1,000) “a &% obs | Ee = = : 
Italian Gov. Treas,, 1926-27, per lire 1,000 4444 45% H | Bremen, 4% per 1,000,000.............. 250 325 C-D | Mansfelder Bergbau .... 9 11 Q 
Italian Govt. 5s, 1925 (Treas.) per lit Coblenz, 1897-1910 (per Mks. 1,000)... 12 14 c-D PION IM . 
1,000 ; 13 44 A-C Coblenz 4s, 1919 (per Mks. 1,000).... 2% 3% c-D HUNGARY: 
Italian Consolidated War Loans, 5s, 1918 Cologne, 1900-1912 (per Mks. 1,000) 11% 13% c-D Budapester, Innerstadt, Sparkasse (City 
(ire) $21 43 4-C-H Cologne, 1919 (per Mks. 1,000). apts 2% 3% c"D Savings Bank) wad 35 7 > 
Kingdom of Italy 6% (Ser. A, 1920), Cologne, 1§ (per Mks. 1,000, 000)...... 40 60 c-D Hungarian Discount and E xchange E ‘Bank 1.10 1.40 s 
1925 (U. S. §) Wy 101 A Dresden, 1875-1913 (per Mis. 1,000)...... il 13 c-D Rima Murany Iron Works.. 1% 2% Cc 
e » : " . 
Key and Index to Open Security Market | H—W. M. Helprin, 23 Beaver Street, N. Y. C. P—Bull & Rockwell Co., 50 Pine Street, N. Y. 
iain 0 . ee Phone Broad 4843. See Page 333. Phone John 0606. See Page 360. 
—Pynchon Co., 111 Broadway, N. Y. ©. a ; 
Phone Rector 0970. See Page 360 I—Blyth, Witter & Co., 61 Broadway, N. Y. C. Q—J. S. Bache & Co., 42 Broadway, N. Y. 
B—G. R. Lend wer N.Y.C Phone Whitehall 2140. See Page 360. Phone Broad 6400. 
~G. R. Landau, 32 Broadway, N. Y. C. me. ee R—Leo G. Siesfeld, 25 Beaver Street, N. Y. ( 
Phone Broad 2551. See Page 333. J—Elliot & Wolfe, 50 Broad Street, N. Y. C. Phone Broad 3974. See Page 333 
C—C. B. Richard & Co., 29 Broadway, N. Y. C. Phone Broad 5917. ; | 
K—Bernhard, Schiffer & Co., 14 Wall Street, N. Y. C S—Alex. Von Fest, 17 Battery Place, N. Y. C. 
7 “tg = s Phone Whitehall 3135. See 360. 


Phone Whitehal] 0500. See Page 333. 

D— Jerome B. Sullivan & Co., 42 Broadway, N. Y. 
Phone Broad 1723. See Page 333. 

E—Hercules Mortgage Corp., 45 West 34th Street, N. Y C. 
Phone Fitzroy 3800. See Page 336 

F—Henry L. Doherty & Co., 60 Wall Street, N. Y. C. 
Phone Hanover 1600. See Page 360. 


G—Farr & Co., 90 Wall Street, N. Y. C. 
Phone John 6428. 


Phone Rector 0700. 


See Page 360. 


L—Minton & Wolff, 30 Broad Street, N. Y. C. 


Phone Broad 4377. 


N—Clokey & Miller, 52 Broadway, N. 


Phone Broad 7140. 


See Page 336. 
Y. C. 


O—Watson & White, 149 Broadway, N. Y. C. 
Phone Cortlandt 7870, See Page 337. 


T—McDonnell & Co., 120 Broadway, N. Y. 
Phone Rector 7800. 


U---Gude, Winmill & Co., 11 Wall Street, N. Y. ¢ 
Phone Whitehall 6100. 


V--A. S. H. Jones & Co., 56 Wall Street, N. Y. ¢ 
Phone Hanover 0960. See Page 33¢ 


W. O. Signifies Want Offer. 
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PUBLIC UTILITY—BONDS PUBLIC UTILITY—BONDS—Continued RAILROAD—BON DS—Continued 
Bid. Offered. Key. Bid. Offered. Key Bid. Offers Key 
Adirondack Elec. Power Corp. ist 5s, 1962.. 97% 9814 A North. Ohio Trac. & I 78 80 A H s, 1933 92% ‘ % 
Adirondack Power & Light Co. ist 6s, 1950.. 102 103 A North. Ohio Trac. & I 98 100 A 98 M A 
Adirondack Power & Light Co. deb 5s, 1930. 91% 95% A Ohio Pow. Co. Ist ref. 106 107 A 1945 9114 9 4 
Alabama Power Co. Ist 5s, 1946 .... 95% 96% A Okla. Gas & Elec. Co. 103 165 A 3 7 W a 
Alabama Power Co. ist & ref. Us, 1951 ..... 100 101 A 0. & C. B. St. Ry. Co. 82 84 A 1936 88 “ A 
Alabama Power Co. Ist & ref. 5s, 1951 ..... 91 92 A | Pacific Lt. & Pow. Co. 5s A I 4s, 195 Tin 4 
Alabama Traction, L. & P. Ist ds, 1962..... 81% 82% A-K Pacific Lt. & Pow. Co. Ist 5s, 1942 oe 98% 99% A 1s,°55 734 7 4 
American Gas & Electric Co. deb 6s, 2014.. 05 95% A Pacific Gas & Electric Ist & ref. 5%8. 1952... 974 98% A-I-T TRL “ 4 
American Power & Light Co. deb 6s, 2016.... 9+ 95 A | Pacific Gas & Electric 68, 1941.............. 102% 108% A-I-T 79 : 4 
Appalachian Power Co. Ist 5s, 1941 ...... 95 95% A Pacific Gas & Electric 7s. 1940 108% 109 T 79 . A 
Appalachian Power Co. secured 7s, 1936 ..... 105 106 A Parr Shoals Power Co “Ist bs “49 90° 91% A 99% 104 4 
Arkansas Light & Power Co. ist 6s, 1945.... 98%, 100 A | Penn. Pub. Sery. Corp. és, 1947... $4 100 101 A Ig 4 
Binghamton L., H. & P. 1st ref 5s, 1946.... 92% 93% Al Pa. Pow. & Lt. Cx +a we 4681, a5 106 10714 rN aha 4 v 
Birmingham R., P. & L. gen, f s, ’54 83 85 A Pa. Water & . C ny 99 100 . A 77 4 
Boise Gas Lt. & Coke Ist s. f. ‘ 69 w.o A 5 ssehl ~og oe pees Soe eee oe r W. 
a. Pa. Water & Pow. Ist ref. 5%\%s 99 100 A W 4 
Bronx Gas & Elec. Co. Ist ref. 5s is 92 5 A Portl: a cc tia 93 95 A 4 
Buffalo General Electric Ist & ref. 5s, 1939 99% 100% a8 fees i a ee oe 94 re ! is, 1936 : A 
Buffalo General Electric 1st 5s, 1939. ee 100% 101% A Provincial Lt » & P. _ist ‘ ' 94 pee , A M é 29. . OR 4 
Buffalo Railway Co. cons. Ist 5s, 1931..... 81 83 A Pub Ic Service of N. J. 78, 1941 ag 107% 109 A 2 + . 
Buffalo Traction Co. ist 5s, 1948.... 72 w.o A Public Service Corp. of N. J. O's O8% a .. Bs, *B4 12 rs 
Burlington Gas & Light 1st 5s, 83 85 A | Puget Sound El. Ry. Co. ist Se 36 eS a 8 : 
Burlington Ry. & Light Ist 5s, “3 eee 83 8416 A | Queensboro G. & E. gen. 5s, 96 97 A a ve 
Butte Electric & Power Co, ist 5s, 1951.... 981, 99% A Queensboro G. & E. ref. 6s, 100% 101% A 941 q n 
Ganton Mlectrie Co. int & ref. 5s, 1087...... 98 99% A | Roch. G. & E. Corp. gen. 7s, ‘ 109 110% A 1937 : A 
Carolina, Power & Light Co., Ist 5s, 1938.... 98 99 A Roch. G. & E. Corp. gen. 5%s, BF ccinas 101 102% A pe oo . 
Carolina Power & Light Ist ref. 6s, 1953.. 103 104 A Rockford (Ill.) Elec. Co. lst & ref. Ss, 1939. 98 99 A : ‘ ‘ - 
Cedars Rapids Mfg. & Power ist 5s, 1953.. 9814 99 A Salmon River Pow. Co. Ist 5s, 1952........ 9814 9914 A gy . 
Central Georgia Power Co. Ist 5s, 1938... 92 93 A Schenectady Ry. Co. Ist 5s, 1946. canes 52 a A 101 . 
Central Ind. Power ist col. & ref. 6s, 1947.... 94 95% A Scranton Elec. Co. ist & ref. 5s, 1937....... 99 100% A 84 
Central N. Y. Gas & Electric Ist 5s, 1941... 91% 92% A Scranton & Wilkes-Barre Trac. 7 V7 A 30 4 
Central Power & Light Co. ist 6s, 1946.... 95 9614 A Seattle Electric Co. Ist 5s, 1930 § w.o A 2 Ww A 
Central Power & Lt. Ist & ref. 6% 93% 4% A Seattle Electric Co. 5s, 1929.......... 97% 99 A M 4 8 A 
Central Un. Gas Co, of N. Y. ist : 99% 100% A Seattle (Everett) El. Co. Ist 5s, K ao 91 4 ‘ i7 A 
Citizens’ Gas of Indianapolis ist ref. 5s, ’42 91 P A Seattle Lighting Co. 5a, 1949.............505 8+ 86 A 9 A 
Cities Service deb. B...... ne 125 w. oOo. F Shawinigan Water & Pow. 5s, 1934.......... 100 i01% A 6 A 
Cities Service deb. C....... ‘ 9 98 w. O. F Shawinigan Water & Pow, 5%s, 1950........ 101% 102% A x 4 
Cities Service deb. D... 96% 98\y F Shawinigan Water & Pow. 6s, 1950.......... 10+ 105 A 4 9 A 
Cities Service deb. E ° J a ; 107 109 F Sierra: & San Fran. Ge, 1960... ..cccccscccess &7TY, &9 L . 91 4 
Cleveland Elec. Illum. Co. ist 5s, 1939 100% 101% A So. Cal. Ed. gen. & ref. 6s, 1944........... 102% 103% A-T ° 00 A 
Cleveland Elec. Lllum. Co. s. f. "ae b. 7s, i941. 108% 109% A Oe ee ee ee 99% 99% A-T wv 4 
Cleveland Ry, Co. Ist 5s, 1931.. ; 98 99 A So, Cal. Ed. 6s, 1944........... is eaaeen ; 102 102% I 909 7 A 
Columbia Gas & Electrid Co. deb 5s, 1927.. 9% 100% A oa SOR a” ae eee etna 9 ” I 8 A 
Columbus, Del. & M. Elec. ist & ref. 5s, °37. 81% 83 A Me, Gad. Mais Gs, MGB ...o acon cecccccscces 100% 100% T at W 4 
Columbus Ry. Ist cons. 4s, 1939... ; 70 75 A So. Cal. Edison 5%s, 1944............. er 97% 98% T - Gt A 
Columbus Ry., P. & L. Ist ref. 5s, 1940 93%, 95 Me Mi: GON: Wek Mt, BOER hs ncn cee tcedcnscdacons: 9414, 06 I 9 of 4 
Columbus Ry., P. &L. ref. 6s, 1941 100 101 A South Carolina G. & E. Co. 6s, 1932....... 80 83 A y A 
peices gg Ma ag _ La wok 93 k 5 a South Carolina G. & E. Co. 6s, 1942........ RG 91 A ot a 
‘ . lst ds See 99% f So, “te reslied * > 2 € wv 4 . 
Commonwealth Edison Co, Ist coil. 5s, 1953. . 981% 99 A South. Cries Utilities ‘ 0. 38, 1931, Saghp se * yiai 54 102 A RR 4 
Consolidated Cities Lt., P. & T. 1st 5s, 1962 74¥, 75%, a, oe. | 2. Tile O. ee ee, DS... "se" A 88 A 
Consolidated Gas & El. L. & P. gen. 4 H% 9% oy ne ee “< a A 8. 1948. A 
Consumers Elec. Ll. & P. (N. O.) ist 1936. 91% 93 & 4 Go. Wis. Power Co. iat os +. ’ 91 A 
Consumers ow. Co. of Mich. ist 5s, 1936.... 98% 9914 A S. W. Power & Lt. deb ind a ’ WwW 4 
Continental Gas & Elec. Ist coll. s. f. 5s, 1927 O8% L00¥, a S. W. Power & Lt. 5s, _ 90 90% a 1938 100 A 
Continental Gas & Elec. ref. 6s, 1947. ; 96 96% A St. Paul City Ry. Co. + 92 96 A 32 97 A 
Continental Gas & Elec. Ser, A 7s, 1954. as 99 101 A Standard Gas & E. Co. 6s, 1 “7 91 83 A ~ I A 
Dallas Pow. & Lt. Ist 6s, 1949 ‘ 101% 102 A Staten Island Edison 4s, 1953........... 102% 104 A w.t A 
Dayton Pow. & Lt. Ist & ref, 5s, 1941. 97 98 A Syracuse Lighting Co. Ist & ref. 99% A Ww 4 
Dayton Ltg. Co. Ist & ref. 5s, 1937.. cose : 981%, A Tenn. Power Co. 1st 5s, 1962.. on A Ww 4 
Denver G. & E. Ist & ref. 5s, 1951 89% A Tex. Pow. & Lt. Co. ist 5s, 96% A 43 W 4 
Denver G. & E, ist 5s, 1949 ‘ ane ds 971 A | Texas Elec. Ry. 6s, 1942.... 91 A 100 aN 
Der in Bt iy C Ry. gen. & ref. 5s, 1936 78 81 A Tri-City Ry. & Lt. Ist & ref. 5s, 97 A 100 A 
uluth St. Ry. Co. ist 5s, 1930... Pits, a 90 92 A ‘win States Gas & Elec. 4%s 99 A 86 A 
Economy Light & Power Co. Ist s. f. 5s, ’56. 96 08 A Eat on States Gas : Elec. ~y 195 84 A 108° A 
Electric Dev. Co. 5s, 1933.. ae 9 9% A Union . ‘ Pow. 46 98 A 9 A 
Empire G, & E. and Empire C 92%, 94 Al un. Lt 3. Co. Ist 5S 9444 A 24 a . 
Emp, G. & F. 1st & ref. cv 9 100 Al tn. Lt rg ae ae ae 96% A w.9 A 
Elmira W., Lt & P. 1st 5s, 1 91% 92% A in, ia io. Os. 1988: 101) A 68 be Fe A 
Kt. Dodge, D. M. & So. R. R 80 $2 A we € ge ‘Pub : oe rhe" st 6s, 4 100% A - a 
Ft. Worth Power & Light 5s, 1931... ee 98% 99% A Utah Power & Lt. deb. ts, 2 88% A ) rts a 
Ga.-Car. Power 3s, 2 $ - 81% 824% A Virginian Power Co. 5s, 88 A 79 va r 
Ga. Lt. Power & Ry. ‘Co. Ist 5s, 1941 85 87 A Wash. Coasi Util. 1st 6s, og 100 A 341 ; . 
Ga. Ry. & Elec. ref. & imp. 5s, 1949, 85 88 A | Westchester Light 1st 5s, ¢ 100 A : os vO ’ 
Ga. Ry. & Power Ist & ref. 5s, 1954 : 89 90 A Western L. & P. Co. 5s, gol, 100% A 4 “ a 
Ga. Ry. & Power gen. 6s, 1947 wy, 101 A West Va. Utilities Co. 6s. 1935 seo cy ce aaa el a 88 91 A a 10% ; 
Ga. Ry. & Power gen. 7s, if-4i i 104 106 A Wis. River Pow. Co. Ist 5s, 1941......-+.+--. 85% 87 A 88% a9 A 
Galv.-Hous. Elec. Ry. 5s, 1954... : 8+ 86 A | Yadkin River Pow. Co. 1st 5s, 1941.......-.. 95 6 A 7 
General Gas & Elec. 5s, 99%, 100% A Tre F a of ry 
General Gas & Elec. is, ein 0c 88 91 A = =. 993 a 
General Gas & Elec. income 7s, 1934 94 w. oO. A RAILROAD—BONDS me 98% “tes . 
General G. & E. secur. sinking fund 7s, 1952 9 103 A sd 100 102 A 
General Gas & Elec. secured 6s, 1929....... 97 100 A Bid, Offered. Key. oi ws . 
Great West. Pwr. of Cal. ist & ref. 6s 949 of 100 A-T Akr } 4 i 030. ...0 7 f 1 B0 y 
Gt. Western Pow. 7s, 1950. oe 105% 106 T Allegheny & W. 5 a von ene 84 A M e ai ‘ . 
Gt. Western Power 6s, 1949 : 99% 100 7 Atlantic & Birmingham 5s 40 A — 92 97 
Gt. Western Power of Cal. 5s, 1946 954% 1G A-T Atlantic & Danv. Ry. ist 4s, ’48.. 79% A Bi 83 i 
Great Western Power 5s, 1946 95 96 I-T Atlantic & Danv. Ry. 2d 4s, ’48 69 A 313 2 4 
Hoboken Ferry Ist 5s, 1946 8% A] Atlantic & Yadkin 4s, 1949... 77 A h 744 75 A 
Houston Lt. & Pow. Ist s. f. 5s, 1931 98 99% A Augusta Terminal 6s, 1947. Ww. oO. A ; 36 Bu 85 4 
en — — Falis) Ist & ref. 1950. 100 101% ry Austin & Northwestern 5s, 100% A i ig 
ydraulic Pw. (Nia. Falls) ref.&imp. 5s, '5 99% 100% . ~( > y D 7. O. A T To , 7 7 
idaho Power Co. 1st Se, 1947. f . 039 93% A meg bad ge ag ba! © 4 INDUSTRIAI MISCELLANEOUS—BONDS 
Illinois Power & Lt. Ist & ref. 6s, 1953.... 99 100 3 ‘ % ; 057.... Ww.oO A - 
Indiana Gen. Ser. Co. Ist 5s, 1948 j 7 9% 92 A —— ea a oe eS i 69 A Bid. Offered. Key 
Indiana Power 7! 1941. ; 103 105 A Buffalo & Susq. 79% A Adams Ex s 74% 16 A 
Indianapolis Gas 5s, 1952. 91% 93 A Burl., C. R. & N. 101% A Advance F ely 97 100 A 
International Ry. Co. ref. & ine 5s, 1962 58% 59% A Butte, Anaconda & Pac. 5s, 92 A f ExI € 931 97 29 A 
Jersey Cent. Pow. & Lt. 6%s, 1948 ‘ 98% 99% A Carolina, Central 48, 1949.........-.-e++e0- 79% A 88% bol A 
Jersey City, Hoboken & Paterson ist 4s. 1949 a 5T A Catawissa R. R. 1st 4s, 1948.............6-- 9 A 102 103 A 
Kansas City Ry. Ist 5s, 1944.. 6 51% A Cent. Ark. & E. 5s, J. & J.. °40......-6- ah w.o0 A : 94 4 A 
Kansas City Ry. 2d 5s, 1944.. : 12 14 Vv me ae é 4s. 48 15 A 100 10 A 
Kansas City Ry. 6% notes, 1919 ; 61 64 Vv Ce nt ene h Union Pac. a its canes. awe 100 A 98 100 A 
Kansas City Ry. 2d 6s, 1944 11 * A-V Cent. of Ga. Mob. Div. 5s, 46. erate are ee iF A 71 7 4 
a . ‘ Cent. New Eng. Ry. Ist 4s, "G1.....4...+--- 65Y, d 103 104 4 
Kansas City Ry. 7% notes, 1921 66 68 A-V Central Pacific Ry. European 4s, 1946... 70% A-D * 
Kansas Elec. Pow. 1st 6s, 1943... 96 97 A Central R. R. Banking Co. coll. 5s, '37.... 96% A 99% gp A 
Kansas Elec. Pow. Ist (Ser. A) 6s, 1937 96 97 A Central Vermont Ist ref. 5s, 1930.........-- 92% 4A & N 100" Ww. A 
Kansas Gas & Elec. Co. deb. 6s, 2022 86 89 A Chattanooga Station Co. Ist 4s, "57.......- 82 A a MAN 99 cp A 
Knoxville Ry. & Lt. Co. 5s, 1946. ; 90 92 A Ches. & Ohio Northern Ry. 5s, °45........ ; 98 A ‘4 pal 78, +e 100 A 
Lehigh Pwr. Sec. Corp. sec. 6% notes, 1927 100% 101% A Chi. & Erie R. R. ist Se, 1982.........--008 90% A "te 3 9 A 
Long Island Light Ist 5s, 1936. 99 100 2 ye te ae Pree rer a 87 A j 92 96 A 
Long Island Light ist ref. 6s, 1948 102 A Chi., Ind. & L. gen. 5s, M. & N., 1966....... 861% 4 9 92. A 
Madison River Power Ist 5s, 1935 99 A Chi., Mil. & St. Paul Ry. European 4s, 1925. 67% A-J 101 102 4 
Memphis Pwr. & Lgt. 5s, 1948. 94% A Chi. & Mo. Riv. R. R. ist 5s, J. & J., 1926.. 97% A . 42 50 55 A 
Memphis St. Ry. cons. 5s, 1945....... 7 A C., Terre Haute & S. E. 5s, 1960..... ae 60 A = 89 92 4 
Michigan Elec. Ry. 1st & ref. 5s, 1948.. 37 A Choctaw & Memphis 5s, 1949 ere . w.oO A ( 95} 96 A 
Mich. Lt. Co. Ist 5s, 1M6.... 98 A Cin., Eee. & West. 5a, 1965.........sceseee-- 76 A 6s, 42 70 75 A 
Mich. No. Power Co. Ist 5s, 1941. ee ks 95% A C..C. & St. L. Sprgefid. & Col. ist 4s, "40. 89% A $s, 1931. 103 104% A 
Milk. Elec. Ry. & Lt. Co. 1st & ref. 6s, 195% 97% 99 A C., “é.. Cc. & St. L., Cin., Wab. & Mich. Ist 4 pele % 93% 98 A 
Minn. St. Ry. & St. Paul City Ry. is, 1928.. 95% 96% A Be SDR oss vi caadacctennencertseches teuneee 80 81% A P ey 5s, '35 80 83 A 
Miss. River Pwr. Co. deb. 7s, 1935. 102 104% A c., C., C. & St. L. Ry., Cairo Ist 4s, 1939.. 90 92 A Driver-Harris ‘ 92 95 A 
Miss. River Pwr. Co. Ist 5s, 1951. 964 97% A | Cleve. Term. & V. Ist 4s, 1995.......- 82% 83% A | Eagle, In 1. f. 6%s, 1938 3% 2% A 
Nash. Ry. & Lt. Co. 5 958... . sates 83 86 A Cleve. & Mah. V. Ry. Ist 5s, ‘38.......- $0 98% 100 A Eastern Stes 83 87 A 
Nash. Ry. & Lt. Co. 91 94 A Cleve., Lorain & Wheel. Ry. 1st 5s, 1933. . 99% W.O. A | Empire st 6s, '27 106— 107 A 
Nassau Lt. & Pwr. Ist 5s, 1927.... 98 Ww. o. A Cieve., Lorain & Wheel. Ry. con. 4%s, 1930. 97 w.o A . 31 102% 1044 A 
Nassau & Suffolk Ist 5s, 1945.......... 82 85 A Cleve.. Lorain & Wheel. Ky. gen. 5s, 1936. 98 9912 A M 1933 100% 101% A 
Natl. Pow. & Lt. Co. inc. 7s, 1972... .. 9% 96 A-K | Connecting Ry. Ist 48, 1951.........-+-++-+++ 86% W.O. A 104% 106 A 
Nebraska Power Co. ist 5s, 1949..... baa TH 96%, A Current River 5s, i927.........- oe 19% 100% A : 93 A 
Nehr. Power Co. Series A deb. 6s, 2022 87% 89 A Dayton & Mich. con. ‘the, 1931. 97% A ‘ i 85% A 
Nev.-Cal. Elec. Ist 6s, 1946............. * 2514 97 A | Dayton Union Ry. Ist 4s, 1949... me 87% W.O. A st 5s, '36 9% W.O0 A 
New Amst. Gas Co. Ist 5s, ‘ on 4 90% A Detroit & Mack. Ry. Yo Seer. 69 71 A al x 95 A 
New Orl. Pub. Serv. gen. 4%s, 1935.... 82% R4 A Detroit & Mack. Ry. H abate 64 68 A Internatio yn é 8 103 106 A 
New Eng. Pwr: Co. Ist s. 98% 100 A Detroit & Tol. S. L. ee aos 82 Ww. oO A} Jeff. & ¢ 91 94 A 
New Jersey P. & L. Ist 5s, . 92 93 A Detroit, Toledo & Ironton R. R. ist mtg. 5s.. 88 94 Vv Jenckes St S a 105 106 A 
N. Y. & Hoboken Ferry Co. gen. 5s, 1146 86 89 Al Dul., S. S. & Atl. 5s, J. & J., 1987.......... 82% 83% A | Jones & Lau 101 102 A 
N. Y. & Rich. Gas Ist ref. 6s, 1951.... ” 100 A Dutchess County R. R. Ist 4%s, 1940......-- 80 w. O. A Keystone Ste 4 101% i 
N. Y. & West. Lt. gen. 4s, 2004........... 76 78 A| E. T., Va. & Ga. R. R. Ist 5s, 1930......... 100% W.O. A | Knickerbocker 41 84 88 A 
N. Y. & West. Lt. deb. 5s, 1954..... Re 93 94% A E. T., Va. & Ga. R. R. con. 5s, 1956......-. 100% 101% A Knight, B. B. & D4 54 A 
Niagara Falls Pwr. Co. 6s, 1932.... i 105% 106 A | Evansville, Ind. & Terre H. Ry, 1st 7s, 1950. —-100 102 A | La Belle Iron Wor d 940 on 10% A 
Niagara Falls Pwr. Co. Ist cons. 63, 1950. 105% 106% A | Evansville & Ohio Valley ref. fs 62 70 V | Lackawanna I. & § 8, 1926 a. eee - 
Niagara L. & O. Pwr. Co. ref. 68, 1958... 102-104 A | Fla. Cent. & P. R. R. Ist ext. 5s 98% W.O. A | Lyail (P.) & Sons Con te, se = oo S 
North Carolina Pub, Serv. Ist & ref. 5s, 1934 87% 91 A | Fia. Cent. & P. R. R. 1st con, 5 97% W.O. A | Mallory 8. 8. Co. is e 50 A 
North Carolina Pub. Ser. ist & ref. 64%s, ’44 95 97 A Fla, Southern R. R. Ist 48, 1945......----+- ' 86 Ww. O. A Martell Mills, Inc ‘a a = ry 
Nor. Elec. Co., Ltd., Ist 58, 1939.......... : 92 94 A | Fla. West Shore Ry. Ist 5s, 1934..........- 88 90 A | Massey-Harris Co. « s 0 3% 101 A 
North. Ind. Gas & Elec. Co. 6s, 1952.....-. 9» 100 A Fort Worth & Rio G. Ry. 1st 4s, 1928.....-.- 9 bs) A Midland Steel Products conv. 7s, '38 ot) 101 A 
e = = 1 & Rockwell ‘ See page 360. 
Key and Index to Oper Security Market | #—W- M. Helprin. See page 555. Regt hengry 
I—Blyth, Witter & Co. See page 360. Q- J. S. Bache 
A—Pynchon & Co. See page 360. G. Siesfeld age 333. 
R—Leo G. Siesfek age 33. 
B—G. R. Landau. See page 333. J—Elliot & Wolfe. 3Alex. Von Fest Pane 960) 
—< B. — & Co. Se page $33. K--Bernhard, Schiffer & Co. See page 360. T__McDonnell & Co 
D— erom ob le «3 pag IO y 4 ; 
E—Hereules Risliie ¢ tte ous e 833 L—Minton & Wolff. See page 336. U—-Gude,W nmill & Co 
‘ Sn See P 33¢ 
F—Henry L. Doherty & Co. See page 960. N—Clokey & Miller. V—A. S. H. Jones & Ce ¢ Page 336. 
G—Farr & Co. O—Watson & White. See page 327. W. 0. Signifies unt Offer. 
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ATE last week Kuhn, 
loeb & Co, announced 
that the new $50,000, 
OOO forty-year 5 per 
cent secured gold 
bonds, due 


Nov 1, 
1964, were sold out a 
few minutes after the 
books were 
Proceeds of the 
will be used to retire 
part of the 6 per cent 
note now held by the 
Director General of 
The purchase of the financing 
annual fixed charges 
issue is secured 
company’s stocks, having a 
of $57,750,000. The bonds are 
redeemable in whole or in part on and 
after Nov. 1, 1929, upon ninety days’ no 
tice, the redemption price being 105 and 
interest, decreasing one-quarter of * per 
cent. for each six months between the date 
of redemption and the date of maturity 
Announcement was made that subscrip- 
tions would be received, subject to allot 
ment, at 98% per cent. and accrued interest 
to date of delivery, to yield 5.10 per cent 
to maturity 








Railroads 


reduce the 
company The 


is to 
of the 
by the 
par value 


Kansas City Railways 
Saunders & Co., reorganization 
United Railways of St 
reorganization managers 
City Railways Company, 
in the hands &! :receivers 
for the last five years. It is expected that 
a workable plan will soon be evolved for 
the reorganization of the latter company 
Its securities have been extremely active 
lately 


Newman, 
managers for the 
Louis, are also 
for the Kansas 
which has been 


R. Hoe & Co., Ine. 


Edward B. Smith & Co. and Dominick 
& Dominick last week offered 80,000 
sharesclass A stock, preferred and par 
ticipating, of R. Hoe & Co., Inc., at $50 


a share It was announced that delivery 
would be rade in temporary form on or 
about Oct. 15, 3924. The company’s plants 
are located in New York City and Dun- 
elien, N. J., and the plant of the British 
subsidiary, R. Hoe & Co., Ltd., in Lon- 
don The Class A stock, together with 
$4,500,000 of first mortgage bonds and 
160,000 shares of common stock, are to 
be issued by R. Hoe & Co., Inc., a suc 
cessor corporation, in connection with its 
purchase of the assets and business of R 
Hoe & Co. The present management will 
continue in charge The business was 
founded in 1818 and has been developed 
into the largest manufacturer of news- 
paper printing presses in the world 


Public Utilities 


Charles A Stone, Chairman of the board 


of Stone & Webster, Inc., speaking last 
week at the third annual convention of 
the managers of the sixty public utility 


companies under the management of that 
company, said: ‘*‘The public service in- 
dustry in the United States is in a period 
of greater prosperity than ever before 
Since the large Federal Reserve Banks 
have reduced the rediscount rates to 3 
per cent., this country is enjoying, on the 
whole, a more favorable rate for 


money 
than has ever been the case before. These 


conditions have brought about a rapid rise 
in the value of public service securities, 
and it looks as if the end is not yet in 
sight."’ 


Public Beavis Gas and Electric 

The Board of Public Utility Commission- 
ers at Trenton, N. J., last week was asked 
to approve a $15,000,000 bond issue for 
the new Public Service Gas and Electric 
Company, the proceeds to be used for 
capital expenditures The bonds are to 
bear 5% per cent. interest The board way 
also asked to approve an issue of 2,000,000 
shares of no par Value common stock to gu 
to the Public Service Corporation of New 
Jersey for money advanced in connection 
with the merger of the Public Service 
Gas and Electric Company. The Public 
Service Corporation has announced that 


redeem on the next interest date, for ‘‘more than $1,000,000.” 
107% and accrued interest, all 


twenty-year secured 7 per 


it will 
Dec. 1, at 
its outstanding 


cent. gold bonds, due Dec. 1. Payment States and has acted as distributer for 
will be made at the office of J. P. Morgan the Cosden products for some years. For 
& Co. or at the office of the Fidelity the last three years, it was said, sales 


trustee, Philadelphia, Pa. averaged $22,000,000 annually. 


Trust Company, 


Willys-Overland Output Dolge Felt Company 


The Willys-Knight Company is producing 


cars at the rate of 550 a day, according to Felt Company would shortly be taken over 
John N. Willys, in a statement made last by a concern to be known as the Oxford 
week. Of this total, about 70 per cent. are Garnetting Company, Inc. The President 


and Treasurer, it is said, 


Overlands and 30) per cent. Willys-Knights. 
Whittaker. The Dolge 


It was said that the company was oper- 
ating at about @) per cent. of capacity. 
Mr. Willys said that the prospects for ex- in 1922. 
port of cars in 1925 are promising. Un- idle. 
settlement in the automobile industry this 
year, he believes, is due to the political 
situation 


Since then, the plant 


Southern Utilities of Florida 
Minority stockholders of - the 
Utilities Company of Florida, it 





Taxman Refining Company 
It was announced last week that Cosden 
& Co. had completed the purchase of the 
Taxman Refining Company of Kansas City 


of the 


pany, associated with the Electric 


Felt Company, 
will be remembered, went into bankruptcy 
has been 


News Notes of Domestic Securities 


The Taxman 
Company is said to be the largest whole- 
sale distributer of gasoline in the United 


It was reported last week that the Dolge 


is to be James’ 
it 


Southern 

became 
known last week, have been asked to ex- 
change their stock for the preferred stock 
American Power and Light Com- 
Share 


and Bond Company, on a share-for-share 


basis. Southern Utilities served about 
twenty cities and towns. The shares of 
the American Power and Light Company 


are traded in on the New York Curb. 


Wells, Fargo & Co. 


The second instalment in the Wells, 
Fargo program of liquidation was paid to 
stockholders last week, consisting of $9,- 
587,000 of its stock in the American Rail- 
way Express Company and $1,198,000 in 
cash. This was equivalent to two-fifths of 
a share of the express stock and § cash 
on each of the liquidating company’s 239. - 
754 shares of common stock. Distribution 
was made as the certificates were turned 
in by the holders. The company’s capital 
is being reduced from $12,000,000 of $50 
par value to $240,000 of $1 par value 


American Can Company 
The American Can Company declared 
last week its regular quarterly dividend of 
14%, per cent. on the common stock, pay 
able Nov. 15 to stock of record Oct. 31. 





HERCULES BONDS ARE GOOD BONDS 


Advance Announcement 


$325,000 


FIRST MORTGAGE 
GUARANTEED BONDS 


to yield 


62/ 


The Hercules Mortgage Corporation announces a 
new Bond issue to be secured by a first mortgage on 
the Green Court Apartments, Mount Vernon, N. Y. 
PROPERTY CONSERVATIVELY APPRAISED AT 
$600,000. 
SERIAL MATURITIES :—2 TO 10 YEARS. 


DESCRIPTIVE CIRCULARS READY OCTOBER 
ISTH. WRITE FOR YOUR COPY NOW. 


7% GUARANTEED COLLATERAL TRUST BONDS 


of the $500,000 Series A Issue protected by $625,000 
in Metropolitan Mortgages are still available in a 
few maturities. Descriptive literature on request. 


HERCULES 


MORTGAGE CORPORATION 


VIVIAN GAEEN, PRES. 


45 West 34th Street New York 


PHONE Kirz ROY’"3800 


HERCULES BONDS 








ARE GOOD 











INO. E,. 





Municipal and 
First Mortgage 


SUTHERLIN, BARRY & CO,, 


SUTHERLIN, President 


UNDERWRITING DISTRIBUTION 


‘Bonds 


Inc. 
NEW ORLEANS 


JNO. L. COUTURIER, V.-P. & Sec’y. 




















j We have prepared an interesting and 
| comprehnsive survey of one of the oldest, 
largest and most successful Public U4ility 
holding companies. It will be sent to you 
on request. 


| Newburger.Henderson 


Loeb 
1512 WALNUT STREET 


Members New York and 
Philadelphia Stock Exchanges 


: ; | 
North American Co. | 
| 














A. B. Leach & Co. | | 


Incorporated 
Investment Securities 


62 Cedar St., New York 


105 So. Sa Salle St., Chicago 
Philadelphia Boston Cleveland 





































Specialists In 
Water Securities 


Inquiries Invited 


CONOVER & PHILLIPS 


141 Broadway, N. Y. Rector 2536 












AN ANALYSIS OF 


Pittsburgh Utilities Corp. 
Preferred Stock 
will be supplied gratis wpon request. 


Wade, Templeton & Co., Inc. 


42 Broadway New York 








Kirby Lumber Com. 
MINTON & WOLFF 


30 Broad 8t., N. Y, Tel. Broad 4377 








Kansas City 


ARTHUR S. H. ~ JONES 


Investment Securities 


56 WALL STREET 
Han. 0906 Specialists 











DIVIDENDS. 


American Telephone & 
Telegraph Co. 


140th Dividend 

The regular quarterly dividend of Two 
Dollars and Twenty-Five Cents per share 
will be paid on Wednesday, October 15 
1924, to stockholders of record at the close 
of business on Saturday, September 20, 1924 
H. BLAIR-SMITH, 








Treasurer 


INTERN AEIONAL PAPER COMPANY 

New York, September 26 1924, 
The Board of Directors have declared a 
regular qeeseeee dividend of one and one-hali 
per cent. 1%%), on the pre *ferred — 
stock of this companv payable October 15th 
1924, to preferred stockholders of record at the 
close of business October 6th, 1924 Checks 

will be mailed. Transfer books will not close 
OWEN SHEPHERD 


Treasurer 
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r 7 y T s y . , m uy wa ’ * 
INDUSTRIAL AND MIS.—BONDS—Continued PUBLIC: UTILITY—STOCKS—Continued INDUSTRI i11S.—STOCKS—Continued 
Bid. Offered. Key. Vid. Offered. Key ] 
Maxwell Motors Corp. 7s, 1934 97 98, A Commonwealth Power 6% pt os 76% 79 A \r A 
New England Oil ref. Ss, 1931 101 104 A Commonwealth Pow. Corp. com. 4%... 109 110 A-K cy ; 4 
N. a: Worsted Spinning Co. Ist s. f. Xs $ti 103% 105% A Connecticut Lt. & Pow. Co. 7%....... 99 102 4 ) 4 
New Niquero Sugar Co. 7s, 1932 102% 105 A Connecticut Lt. & Pow. Co. 8% pf......... 110 113 A 4 RS 4 
Newport Co. Ist s. f. 7s, 1932 93% 96 A Cons. Gas, Elec. Lt & Pr Co. of Balt 4 + 4 
O'Gara Coal Co. Ist 5s, 1955 ; ‘ 7 7 77 A com. 8%.......... 112 114 ry 4 19 . 
Ohio State Telephone Co. ref. 5s, 1944 Ws A Consol. Gas. Ele« 107 110 4 109 4 
Oxford Paper Co., Ist & ref. A 6s, 1947. 9916 A Consol. Gas of Baltimore, new....... se 381% 39 K 1G 4 
Park & Tilford deb. 6s, 1956.. esccee 7 A Consol, Gas, Elec. Lt. & Pow. Co. of Balt. 4 . 8 4 
Pierce, Butler & Pierce Mfg. Co. ist 6! "42 97 A cum pf 8%.. PE POPE PRET betecn oo0 122 124 A 130 4 
Pleasant Valley Coal Co. Ist s. f. 5s, 1928 99 A Consol. Gas Co. of N. Y., cum. partic. pf. 6% 3 59 A oR 4 
Price Bros. & Co., Ltd., Ist ts, 1944 99% A Cont. Gas & Elec. pf partic * panies 82 Rs 4 : 
Salts Textile Mfg. Co. Ist s. f. Ss, 1936 96 A Cont. Gas & Elec, prior 7% pf..... 8s 95 4 “ ‘ 
Santa Ana Sugar Co. Ist Ss, 1931.. is 99 A Continental Gas & Electric aes 91 w. O, K 9 4 
Sen Sen Chiclet s. f. 6s, 1920.. ‘ aaa os 89 A Continental Gas & Elec. com..... 76 78 4A | 26 by 4 
Shaffer Oil & Refining Co. ist s. f. 6s, 1929 98 A | Consumers’ Power pf. 6%............ 90 93 A | 033 1 
Shelton Looms ist 7s, 1936. i ale oe 97 A Dayton Pow. & Lt. 4% com.. 160 Ww.0O A I 1 4 
Sloss-Sheffield Steel & Iron s. f. 6% notes,’29 102 A] Dayton Pow. & Lt. 6% pf.. 84 90 Aly o4 4 
Solvay Process Co. 5s, 1983S : 102% A Duquesne Lt. Co 7% 107 108 a | g 4 
Spanish River Pulp & P. 6s, 1931 ; w.O A! East Penn. Elec. com... K | 08 ‘ 
Spanish River Pulp & P. Mills, Ltd with 5 OO. COM.o<s6 ae 69 72 A | \ 
talons, Ast s. f. 6s, 1931... ... eee ~ w.O A Co. 6% cum pf....... 96 Ww. Oo A | 102 ‘ 
Taylor-Wharton Iron & Steel Co. Ist & re a A S Share Co. cum 6% pf 100 102 A | 00 " 
is, Ser. A, 1946........ wy Empire Dist. Elec. Co. cum 6%.......... 73 Ww. 0 Aj iG 4 
‘Taylor-Wharton Iron & Steel Co. Ist tis B & Empire Gas & Fuel Co. (Del.) cum pf. 8% 89 94 A-F | 5 4 
rrinity Building Corp. ist mtg. loar J é Fort Worth Pow & Lt. pf. 7%. ‘ f 1 100 a | 78 A 
froy Laundry Machinery Co., Ltd., 8s, 98 A Galveston & Houston Elec. Co, com. deus 3 38 \ | 70 A 
Two Rector St. Corp., Ist mtg. loan 6s, 102 A Galveston & Houston Elec. Co. vf. 6%. . 71 75 a | ik 4 
U. S. Finishing Co. con. 5s, 1929 97 A General ¢ &E com 2 : 18 60 4 | 4 
l'nited Lead Co. deb. 5s, 1!43 44 A General Gast conv. pf. 6% 62 “3 4] qr 4 
- : Meg $42 ae y ; al Gas é onv. ei 2 at | 
, } Fn Rng Corp. sa 1930 92 : General Gas & Elec. 7% cum pf.. 110 Ww. oO 4 112 \ 
aa, CER Sekine te te ; 79 : Gen. Gas & Elec. pf., Cl. A, new......... 102 105 A | i \ 
Van Camp Packing Co. Ist s. f. Ss, ifM1. 79 A eg : Mie. ae ok ee aw 120 W.o a | 8 ‘ N 
Waltham Watch & Clock Co. deb. tis, 1928. 88 A ~~ 7 ao = ‘Ry ear ROW cones ~ 34 \ | 4 4 
Waltham Watch & Clock Co. Ist 6s, 1943 90 oe ce ee: Gace, ie cea, oe n a | Tre 4 
Ward Baking Co. Ist 6s, 1937 100% A a Pow & Rys 0. 0%. “3 rho 4 
Wayne Coal s. f. 6s, 1! 35 A Ga. Ry. & Pow. com. 4%..... Seedicaws i ti6 4 | 
Webster Coal & Coke 5s, 92 A Ga. Ry. & Pow. Co. 4% 2d Pf.......+20-20e tid 66 \ W) \ 
Whitaker-Glesner Co. Ist s. tis, 1941 9914 A Illinois North. Utilities Ist cum. 6% pf...... 82 87 4 ow \ 
Witherbee, Sherman & Co. Ist s. f. 6s, 1944 6h A illinois Power & Light 7% pf.... ot See 92 Ww 4-1 435 A 
Woodward Iron Co. 5s, 1952 85 A INinois Traction 6% com.. eee. 9 100 4 7 \ 
: Indian Service Corp. nor-cum. pf.... 46 “ A | ‘ 
INVESTMENT TRUST—BONDS Indiana Service Corp. com......... oS) " A | 8 \ 
Interstate Pub. Serv. 7% pf. ) A | 4 ‘ 
international Sec. Trust of America Bid, Offered. Key. Goeems Tey, BA. TH Boe ccc ciccecvdcesecss F bel 4A | 2 s 
secured Serial 6% gold bonds- Kansas Gas & Elec. pf. 7%......... eeee M7 mF 4 § 
Series A, June 1, 1928 Kentucky Security Corp. 4% com.. 4 4 
Series B, June 1, 1933. TC 101% Pr Ke cky Security Corp. 6% pf. 4 i \ 
Series C, June 1, 1943. oy 10 Pr Kentucky Util. Co. pf. 6%.. a] + 4 
Green Court Apts, 325,000 Ist mtg. gtd. 6%s 99 100 r Lehigh Power Securities Corp.. es 89 \-K t ‘ 
1926-34 : ; 100 K Long Island Lighting Co. cum. pf. 7%. int 4 “) ‘ 
Hercules Mtg. Bond Collateral Trust 300,000, Los Angeles Gas & Electric 6% pf oO 1 | 114 - 4 
Series A 7s, 1926-193 100 E Middle West Utilities com. - 78 A-K Kr \ 
7 Middle West Utilities pf............. a0 4 ae 4 
BANK—STOCKS Middie West Utilities 7% prior lien pf oR 4 07 4 
Milwaukee Elec. Ry. & Lt. 6% pf..... RG 4 MA 0 4 
Offered. Key : 
. ™ Miss. River Power Co, com.. a4 A Ma 4 8 \ 
Hankers Trust... 42 N > . 
Central Mercantile 187 N | Miss. River Power 0% pf........ 90 A Ma oa ‘ 
Central Union Trust G34 N Nat. Light, Heat & Pow. com............- W.o 4 1 ‘4 
(hase National Bank 368 N Nat. Light, Heat & Pow. @ pf........s00-- Ww. Oo 4 Me ag ; 
Chatham & Phenix... . N Nat. Power & Light Com......-.seee-eeees 17 4-K Me bls 
Commonwealth N Nat. Power & Light Co. $7........-...+. 4% A-K N + . 
Equitable Trust Co N Nebraska Power Co. 7% pf........-40- a8 4 hy - be 
(;uaranty Trust N New Jersey P. & L. Co. 7% pf.......... cece 93 4 70 A 
trving-Columbia és 226 224 N New Orleans Pub. Serv. Com.........-+.+ee+8 100 A I 85 89 A 
National City Pank ° SM 398 N New Orleans Pub. Serv. 7% pf........ ose 100 4 108 4 
INSURANC STOCKS Niagara, Lock. & Ont. Pow. Co. cum. 7 pf. 10314 A 108 } y 
SURAIL E—S Niagara, Lockport & Ont. Pow. Co. 2% com. 4 A 1) rT 
. Bid. Off d K Niagara Falls Power Co. com. 44 A o 1065 8 A 
A cened Wire re 7 . % Niagara Falls a oe pf. $1 = A i 4 Rg : 
eed a os . North Carolina Pub. Serv. 9% A 30 
y= vege y a =e PR SO Coeee Oren st 33% S Northern Ohio Electric com 11 4 , 40 ‘ 
Gatineaies OFS... “Ol U Northern Ohio Electric pf. ; -< 28 A 98 A 
“deli ae on 7 Northern Ohio Trac. & Lt. cum. pf. 6%. 65 70 A 107 4 
jn A pa 133 : Northern States Power Co. 8% com........ 101 103 4 1 4 
Globe & Rut snares 1050 U Northern States Power Co. 7% pf........- 416 9616 A = Gi sn 4 
it same Bec Cc aps North Pte 61 U North Texas Elec. Co. 6% pf............- 69 73 A cy TD 0 4 
each te of North Ameriea Pa U North Texas Elec. Co. 8% com......... a 61 am A ~ 4 70 4 
cates tae “os sine a u | Ohio Gas & Electric 7% pf.......... 20.2.5: 86 7G Bee. 18 ‘ 
Pacific 120 U Ohio Pub. Serv. Co. ist A cum. 7% pf...... 94 4 re on 4 
sae a= 49 1 Pacific Gas & Elec. pf. 6%..... ; 94 A-I - 87 ) 4 
Stuyvesant ; 135 142 U - : = . I : 
’ ° . Pacific Pow. & Light’ pf. cum. n6 A - 10 j 4 
Md < Or 
. < Pennsylvania-Ohio Elec. cum. pf... 82 A A ‘ 
SUGAR—STOCKS - c - Un 113 ‘ 
Penn.-Ohio Pow. & Lt. $7 pf........... 90 A a ra 4 
Bid. Offered. Key. Penn.-Ohio Pow. & Lt. cum. 8% pf.. 3 100 A wt = 
Caracas Sugar Co. ° 4 11 -G Fenn, Power & Lt. cum. 7% pf..........- 97 4 MS + 
Central Aguirre Sugar Co 74% 76% A-G Penn. Pub. Serv. Corp. cum. 6% pf.....-- 80 A Me es ‘ 
fajardo Sugar Co, 10% vf. 1ggt 111 A-G Penn. Pub. Serv. Corp. cum. 7% pf.. 90 A W ‘ oH ) 
federal Sugar Ref. Co wir) G Penn. Water Power 7% pf..... : 107 4 ha a 7 - . 
Godchaux Sugar Co. 7% pf 28 A eg 8 ~ aR RD Vv We ‘ 
= Sugar om. as 21 rn Portland Gas & Coke 7% pf............ 96 A Ww 8 A 
olly Sugar pf.......... , i7 ublic ise 7, es i a ; F ci 1 
National Sugar Refining ex div 87} G iggy Mal Nor an ise pf. (ex. div.). 90 4 Wh an . 
New Niquero Sugar Refining Co 20 G Pub. Serv. of Nor. Ill. 7% com.........--. 97 4 = 0 95 . 
Savannah Sugar Refining Co. com 612 A-G Public Serv. Co. of Okla. P. L. 7% pf 87 A a 00 4 
Savannah Sugar Refining pt. 1% 8-t A-G Puget Sound Pow. & Lt. 4% com....... wake na 4 7, 66 i 4 
Sugar Estates of Oriente 8% pf St G Puget Sd. Pow. & Lt. 7% cum. pf....... om 100 A 
West Indies Sugar Fin, Corp. pf 27 A-G teading Transit & Lt. Co. cum. B 7% pf. . 34 4 D—STOCKS 
‘ tr r Republic Ry. & EA. COM... ..cccccosccescome 36 
PUBLIC UTILITY—STOCKS Republic Ry. & Lt. pf........... Hie NE 60 A Bid. Offerea ey 
Bid. Offered. Key. Scuthwestern Pow. & Light cum. 7% pf.... 93% § 4 A Go r I 
Adirondack Pow. & Lt. com 33% A-K Southern Cal. Edison 8% pf....... ie wneka 116 120 A-I Ala} 63 1 
Adirondack Pow. & Lt. 7% pf. 99 A Southern Cal. Edison 6% pf...... ane 88 89 I Alt 192 I 
Adirondack Tow. & Lt. 8% pf. 107 A Southern Cal. Edison 8% com...........-+-- 98 99 A-} RB : I 
Am. Gas & Elec. cum 6% pf.. 1G A Sethiorn Pow. & DA. COMB ococccicccccesvcne 304 WLO K : ; g 1 
Am. Gas & Elec. com., new OF A-K Standard Gas & Elec. Co. com. $3.......%.+. 36 37 A ole 69 - 1 
Am. Lt. & Trac. Co. com. 4%.. 137 A Standard Gas & Elec. Co. 8% pf........-- 4814 494% A Cle 9 } I 
Am. Lt. & Trac. Co. cum. 6% pf N44 A Tenn. Electric Power 2d pf...........+.h-- Ol, 68 A Ct 164 3 i 
Am. Pow. Lt. com., new..... 48%, K Tenn. Elec. Pow. Co. com..........++-++-- 2 43 A 1 72 I 
Am. Pow. & Lt. com. 10%.. 00 A Tenn. Elec. Pow. Co. 7% Ist pf...... 5 anaes 92% 95 A 1. 12y r 
Am. Pow. & Lt. 6% pf... 93 A Tenn. Elec. Pow. Co. 6% Ist pf....... se 78 81 A Ls 791 g i 
Am. Public Service 7% pf... ~) A Texas Power SO OD a ee 95% 97% A M = BR} I 
Am. Public Utilities com. . 87 A Telemo Weiaem OF. Whe occ ce ccccccosscces ee 108 112 A M tid ‘ 
Am. Public Utilities partic, pf 7 A Toledo Edison Co. cum. 7% 94 YS A-F M 78 s I 
Am. Public Utilities prior pf. 86 A Tri-City Ry. & Lt. 0% pf....c.cceeeeeees 80 85 A N Pr) I 
I } > 
American Super. Power ‘‘A’’ 25% K United Gas & Elec. (Conn.) new con... Y 30% 32 A-K Nix TT) 1”) L 
Appalachian Power Co. com. re 76 A-K United G.&E. (Conn.) pf. (new partic. pt.) 5% et 82 A No 76 6& i 
wake “staat. 9 United Gas. & Elec. (N. J.) 5% pf..... : an 60 A ra) 3 RR I 
Appalachian Power 7% pf &9 92 A hae " ne . . 
Arizona Power pf......... 72 73 K cones ae . Power Co. A com.. 46 48 2 Pr 1 . 
Ar 2 . Co. e . = nite at. & ‘ow. ** Coss cesedeevcer's : os Pit 4 1 
4 rk, / & Pow Co com. e +4 & A United Lt. & Pow. Co. B (cum partic. pf.) $ 45 47 \ R { i 
Ark. Lt. & Pow. Co. 7% pf.... 90 92 A 
Asheville Pow, & Lt. Co. 7%...... 6 99 A United Light & Power Co. BS COMB ccccccce wee at 53 A St 1 4 
Buffalo Gen. Elec. Co. 8% com. 149 153 A | United Light & Power Co. cum. A......-. b 8% Al St i 
COPGMER WOW, COM. oo. ce csc cesce 228 231 K Utah Power & Light pf. es 95 97 A T , 
Carolina Pow, & Lt. com. 6%.... 230 240 A Utah Gas & Coke Co. 7% A ist pf......-. ‘ 70 80 A United t i 
Carolina Pow. & Lt. $7 pf..... ; og 100 A Vermont Hydro-E oc. Corp, cum. part. pf 7% 91 96 A _ 
Central Ariz. Lt. & Pow. Co. pf 8%... os 105 A Virginia Power Co. Com........+..+..+++00++ 60 65 A INVES 
Central Ark. Ry. & Lt. gtd. cum. 7% pf 88 92 A Virginia Power Co. 6% pf... sees 110 w.o A Bid. Offered a 
Central lil, Pub. Serv. 6% pf ; 84 XB A West Va. Lt. Ht. & Power 7% pf......-... 941% 96% A Int’) § 102 a +o “> 
Central Ind. Power Co, cum 7%. 89 2 A West Va. Utilities cum. 7% pf....... rr 39 43 A Int = a a 
> or > > ‘ > Z tr nt 1U2 v\ : 
Central Pow. & Lt. Co. 7%..... 88 93 A _—— Power Corp. com... 41% a4 45) : 
. ~ "ee c ~~ estern Power Corp. cum. 7% pf.......... 84 85 A-K 
Central States Elec. Corp. com. 40 be] A Western States G. & E. cum. 7% pf ) ro 4 , _ 
Central States Elec. Corp, 7% pf R8 93 A rhe Se: ying > TEscoscess 8 Ww. oO, ‘ O vy : . & WHITE 
hikes Makchey eam. wc ate 148 144 A-F Wis. Minn. Light & Pow. 74 f 88 92 A > ik ci maes 
s § Co are 3 - . - _ ck Exchange 
Cities Service bankers shares ex div 14% 14% A-F youn he Lt. t. Ht. 7% - couse 85 90 A 1 it 7870 | 
Cities Service 6% pf. ex div....... 76%, 77% A-F ® Ver POW. 1% Dh. sesecssesereeeare o4 ‘ A Nebr 
Cities Service reference B ex div. . 7% F y Mar 
Saaee yee od ba = _— m . 80 A INDI STRIAL AND MISCELLANEOUS—STOCKS Lou . 
Cities Service Co. stock scrip.... 83 A g 
Cleve. Electric lum. Co. 8% com 160 A Bid, Offered. Key 
Colorado Power Co. 7% pf....... 96 A | Aluminum Manufacturers cum. 7% pf...... 106 110 A S } 
Colorado Power Co. 2% com........... 35 A Amalgamated Leather Co. com............. 7 10 A a ! | 
Columbus Ry., Pow. & Lt. Co. com 6%... 113 A Amalgamated Leather Co. cum, pf. 7%.... 40 1) A F I tion Pf.. 1 
Columbus Ry., Pow. & Lt. Co., A, pf. 6% pt A | American Arch. Co. com. 5%.....--eses.eee- 90 95 A s 
Columbus Ry., Pow. & Lt. Co. B 5% pf 84 A | American Chicle Co. pf. 6%.........-..0006 82 86 A | 
Commonwealth Ed. Co, 8% com er 133 A American Cyanamid Co. com. §4........... 93 97 A . . — ! 
* - j a & Rockwell Mg S61 
Key and Index to Open Security Market | H—Ww. M. Helprin. See page 333. | P—Sell ge 360 
. , ees - | —jJ. S. Bache & 
A~Pynchon & Co. See page 360. I—Blyth, Witter & Co. Sce page 360. ns — 
‘ —Leo ° lesieid 
B—G. R. Landau. See page 333. J—Elliot & Wolfe. S_Al He 
* . , . > 
—C. B. — > | 1) —Aiex. Yon Fes ¢ 
C—C. B. Richard & Co. See page 383. K—Bernhard, Schiffer & Co. See page 360. a , 
D---Jerome B. Sullivan & Co. Sce page 333. L—Minton & Wolff. S 336 I—McDonnell & ¢ 
E—Hercules Mortgage Corp. ee Our. See page 396. U—Gude, Winmill & 
F—Henry L. Doherty & Co. See page 360. N—Clokey & Miller. V—A. S. H. Jones & Co é page 336. 
T P f 
W e Us l Ahi er 


G—Farr & Co. 


O—Watson & White. See page 337. 
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wp IAL, announcement County of Middlesex Bonds $19 038, a 31, 1924, —— net profit of ge sore wate coreempen ting, week 
was made last week of , 3 ario. last 8,2 , after expenses and taxes, equiva- oO 925. srain loadings were greater by 
the disposal by the | a ee BS pe + ae lent to 8 cents a share earned on 600,000 4,700 cars than for week ended Sept. 13 
Barnsdall. Corporation yer paid in the municipal bond market in shares (par $4) of capital stock. Thir and there were increases in miscellaneous 
of their stock holdings (Canada was paid last week for a $55,000 Compares with $311,306, or 51 cents _a_ freight and coal. Cars received from 
in the Moncton Elec- Gounty of Middlesex 5 Per Cent. Fifteen- Share, im previous year. United States connections were up from 
tric & Gas Company, year issue, which brought 100.18. The Kerr Lake Mining Co., Ltd., reports net 27,498 to 31,164. Cumulative loadings for 
Limited, for a figure jigsue was bought by the Matthews Com- profit of $3,718, against $36,030 in the year to date total 2,019,142, against 1,933, - 
= | which approximates pany of Serente : previous year. $17 for same period of 1923 
pa $500,000. The stock T aeeneeet eames ~ eed 
a | $500,000, — : , 
{ “ was carried on the Paper Exports Southern Canada Earnings Wholesale Exports’ Prices 
} f rc corporation's balance The monthly statement of gross earn- ‘ . . 
sheet at $105,780. The Canada's pulp and paper exports for , oe catinn eae Sak enenhnee The Bank of Commerce mid-September 
properties are located August were $10,905,420, decrease of of fe ch we ‘ce ae — Bw anew: “ti reg index number shows a decline in wholesale 
about eighty miles from St. John, N. B., $460,021 from July and of $2,389,849 from 9) SOUL ern “Ama Oe pared with the  P¥ice of exports from 150.04 to 147.02 in 
and do not link up with other properties of August, 1923. Newsprint exports were or August, ives, as compare > month due to decline in hogs, beef, white 
I Pror ; b= an same month the previous year, and for . , 
the corporation or with plans for future 4,486 tons, valued at $7,020,384, as the elev ths of the y rent year as fish and potatoes. Cereals, silver and bi- 
development. The proceeds of the sale against 104,568 tons valued at $7,036,505 e ons ith: ood <i st go one months of tuminous coal advanced. Import figure 
will be employed in reducing the corpora- in. August, 1923. Pulp exports dropped yet a —P F fell from 163.49 to 160.53. Joint figure 
tion's outstanding bonds from $7,099,000 to from 91,557 to 63,554 tons, and in value . ee es fell from 156.76 to 154.17 
$6,600,000 from $4,628,130 to $3,243,414, principal August August 
accamsemaines decline being in mechanical pulp. ‘ 1924. 1923. Inc. ; 
Montreal Tramways Board For the first eight months of the year Gross ...... +++ $87,152 78,577 $8,575 Price Brothers & Co. 
Word came from Montreal last week of POPS exports were valued at $66,127,636,  OPer. exp. .-.... 42,451 5s.088 — Price Brothers & Co. of Quebec, it was 
. > ) "es as yee oO . a eee pr epee " - < 
the election, at a meeting of the directors aa. oan of $4,270,266, ane los at $25,- Net earnings ..$44,701 $40,934 $3,767 announced last week, have entered into a 
- 266,231, decrease of $5,797,266 over the —11 Months— contract with Lord Beaverbrook of The 
of Montreal Tramways-Power Company, of same months of 1923. Newsprint exports 1924. 2 Inc "= aily E 3s ; 15,04 ; 
Julian C. Smith to succeed A. E. Beauvais e a at £0 &4R. 8 ™ ; London Daity Express to ship 15,000) tons 
x ine were 804,904 tons valued at $60,548,801, GroBS ......e006- $955,583 $100,998 f new t regularly to England It 
as President Mr. Smith was formerly against 74%. 292 - ws , 5e 776 Oper. ex 435,689 a ee ee eee 
. “ - ; against 745,292 tons valued at $56,407,776 per. exp. .. ++ £00 01,2 re sents the firs sprint to go over 
Vice President and General Manager of Pulpwood exports for eight mionths were .., = ##$$<Sican cain —_—__—— presents the frst Newsprint ‘oO go over 
Shawinigan Water & Power Company. J 894,072 cords valued at $10,083 428 de i eee rer $5 19, 894 $470,156 $49,738 a . — = the - a gang al- 
L. Perron, K. C.; Gordon McDougall, K ie, Se s+iter Ko 00% .. — af Jatitiaiaesintng, ough England used to take a fair 
C., and Howard Murray were elected — yn oy of 153,295 cords, but in- Dominion Textile Mills amount of newsprint from her Dominion. ‘ 
lirect ae, , > crease in value of $164,813 Edward Beck, manager of the Canadian j 
directors, to succeed Directors Fortier, After closing down for two weeks the Pp Se eee Tica fh a “iati oe cai 
* - ot ‘ P ey ’ é of 
ae a ationa Falls, where some 1,500 people were em- Paper Exhibit, stated last week that a | 
, 3 : 1923. 1922. ployed at one time, have reopened with Be Aaa Pg cao nie 
Hollinger Consolidated August gross. $18, 23,938 $21, 752,753 $20, $02, 171 some 700 male and female employes. considerable amount of newsprint would | 
sisting of $24,000,000, $5 par, was listed Net -X 3 ae ie ye ee milis were only operating a few days each as Mpect Peper Geapeny has suet 
last week on the Stock Exchanges at both *Deficit. : — —— week, and now they are in operation the [an “xporm *aper \ompany nas Jus 
Montreal and Toronto and will be called ag Saag whole week. Se) a { 
on Thursday. Bank Merger a the London office and expects contracts 
’ neepmneen x Northern Mexico Power, Ltd also from Laurentide and Brompton, as | 
k r A merger of the Standard and Sterling fs ‘ ¥ : well as from Price Bros. & Co | 
Lake of the Woods Company Banks reduces the number of charter The Northern Mexico Power and Devel- ! 
The Lake of the Woods Milling Com- banks in Canada to twelve, or four less opment Company, Ltd., earnings for July s . i } 
pany, Ltd., reported last week, for the than at the beginning of last year. Early and seven months follow: American Sales Book Company, Ltd ; 
year ended Aug. 31, 1924, net profit of in 1924, the Bank of Hamilton was merged July. The American Sales Book Company, 
$740,767 before interest charges, as com- with the Bank of Commerce, and the Bank 1923. 1924. Ltd., stated last week that they had sold 
pared with $732,318 in the previous year Nationale was taken over by the Bank of Gross ................. ..+-$48,910 $59,067 t A. EB. Ames & Co. $1,000,000 fifteen- 
ailiimnas Hochelaga, while last year the Home Bank Net . sSondledaiatednwitddeeati 34,895 41,689 “ yh é a < wiheriote 4 
failed ; "or Seven Months year 6 per cent. first mortgage bonds, the 
Province of Prince Edward Islam Owing to losses of the Standard Bank re" ---:-: 7. foe peeeeeaaee teaan ba Ag Pe Bi ats 
The Province of Prince Edward Island, about a year ago it had been forced to , ; Pep woe eee Ge tev se which represents the balance of the issue 
whose appearance in the financial market reduce its reserve fund and to cut divi- made in 1912 New capital will be used 
va . : < jends ¢ r Lo din ™ J1ls. i V § 
is @ rare occurrence, awarded last week ‘ . a adings to expand the plant. Expansion will in- - 
$500,000 4% Per Cent. Twenty-Year Bonds Kerr Lohe Min Ltd Car loadings of revenue freight in Can- clude facilities for the manufacture of a 
to the Royal ,pecurities Corporation of . ines, » ada for week ended Sept. 20 were 63,052, new autographic register and a new mani- | 
Montreal! at 96.35, a 4.79 per cent. basis. Kerr Lake Mines, Ltd., for the year increase of 7,538 cars over previous week, folding form for billing machines 
ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. | 
Ee i 
CANADIAN ‘GOVERNMENT—BONDS CANADIAN PROVINCIAL—BONDS—Continued CANADIAN PUBLIC UTILITY—BONDS 
CANADA: Bid. Offered. Key. ag Offered. Key. Bid. Offered. Key. 
Canada, Dominion of, js, 1943 (internal)... 101% 102 A New Brunswick 4%8, 1925............+00+-- ON, Ww.o. A Bell. Tel. of Canada 7s, 19% 101% 102% A 
Canada, Dominion of, 5s, 1928 (internal) 99%, 100% A New Brunswick 5%s,. 1929....... evcccoeses 101% 102% A Bell Tel. Co. of Can. deb. 5s, : coee 9914 100% A 
Canadian W. L. 5s, 1931 (internal)... 100% 101% A | New Brunswick 5%, 1932.............+++.- 101% 102% A | Can. Lt. & Pow. 5s, 1949........... os 81 2 A 
Canadian 5s, 1926 (external)... ve 101 101% A | New Brunswick 5%s, 1934.............0005- 101% 103 A Dominion Pow. & Trans. Co., Ltd., Ist 5s,'32 95 97 A 
Canadian 5s, (external).... 101% 102% A New Brunswick 68, 1931...........--sesees 104 105% A Laurentian Pow. Ist & ref. ts, 1936. 9514 98 A 
Canadian W. 8. 1937 (internal) . 02% 1034 A | Newfoundland, Colony of, 5%s, 1943........ 99% 100% A | Laurentide Pow. ist 5s, 1946..... . 97% 98% A 
Canadian 5's, "29 (Vic., external) pay. N. Y. 103 104 A Newfoundland, Colony of, 5 99% 100% A Mont. Lt., H. & P. Co. 4%s, 1932......... 96 97 A 
Canadian 5s, 152 (external).... ami : 102% 103% A Newfoundland, Colony of, 99% 100% A Mont. Lt., H. & P. Co. (Lachine Div.) s. f 
Canadian 5\%s, 1937 (Victory, internal). ...... 107 108 A Newfoundland, Colony of, 6%s, 1928... ere 104% 105% A Se at aati eae eee dng dcantuall er 97 98% A 
Canadian 5%s, 1933 (Vic., internal)... 104% 105% A Newfoundland, Colony of, 6%s, 1936........ 106% 107% A North. Ont. Lt. & Pow. Ist 6s, ‘31....... 93 9414 A 
Canadian 5%s, 1934 (Vic., internal)......... 103% 104 A Nova Scotia 6s, 28 102% 104 A Yarmouth L. & P. Co., Ltd., ist 5s, 1937.. 81 84 A 
Canadian W. L. Int. Se, 1025. teeeee ©1200 = :10 A | Nova Scotia és. 04 105% A : a 
Janadian R. L.. 5%s, 1927 . 101 101 A Nova Scotia 6s, 101% 102% A tee 
Canadian 5148, 1927 (Vic., internal) "Joe doa A | Nova Scotia 6s, 100% 101% A CANADIAN RAILROAD—BONDS 
Canada, Dominion of, 5%s, °32 (internal) . 102% 103% A Nova Scotia fs, 107 Kd A Bid Of i. K : 
Ontario 4s, 1926.... 98% A . Offered oy. 
y I Ontario 5s, 1926.... 100 101 A Canada Atlantic Ry. ist 4s, 1955....... ia 73% 74% A 
CANADIAN PROVINCIA BONDS Ontario 5s, 1942 101% 102% A Canadian Northern Ry. 5%, notes, 192 os 100% 100% A 
Albe hs, 3925 Bid. Offered. Key. Ontario 5s, 1952.. ee 101% 102% A Canadian Northern Ry. Ist 48, 1930.......... 93 94% A 
a= rta Ss, } ivnebeéeesee Pr 100 101 A Ontario 5%s, 1925 100 101 A Canadian Northwestern Ry. Ist 4%s, 1943.. 90 W.0. A 
Albrote bs, nese pret peeuanocnt 100 101 A | Ontario 5%s, 1929, 101% 102% Al E.D.&B.C. (gtd. Al.) 1st 4%s, A. & O.,1944 90 Ww.O A 
— 5s, ood sebbootaneetens , 99 100 A Ontario Me, 1929, 101% 102% A Gd. Trunk P., Alb. or Sas. gtd. ist 4s, 1939 87 89 A Lf 
oe o oS oe ‘ 99 100 A Ontario Sis, 1930 101% 102% A Grd. Trunk Pac., Alberta gtd. ist 4s, a 84 86 A | 
‘Aiberta - 1948 . Secesee-ece teeeeee = s08 A Ontario Dies, 1937 103% 104% A G. T. Pac. (Dom. of Can.) gtd. gen. 4s, 8514 87% A i 
ORR eee 9 100 A Ontario 6s, 1925 100% 101% A G. T. Pac. (Dom. of Can.) gtd. ist 3s, 69%, Toit A 
Alberta 5%e, 1047......... 0.0.00... le. oe S| Geter &. Se 102% 103% ##A| Gi. Nor. Ry. of Canada ist 4s, 1934........ 86 87% A 
spate Ha bo of . aneedawe ees . 103% 105 A Ontario 6s, 1928 103 104% A Rutland-Canadian R. R. ist 4s, 1949.... ; 72 74 A 
—-_ Hs a penn ° osecoveces ‘ oe iorse — rn po my tis — eer 110 an 4 Toronto, H. & B. Ry. Ist 48, 1946......... 85 87 A 
5M%s, 1927......... ane : e Mi Mnnudtisgcasensstehandesnateeee 100 ) d 
Alberta Sigs, 1928... Maubabieiteskhota 101% 102% A sbec 68, 1925 — 
ER, os sc cacessesacecede peo: 101% 10s A } ne pe saamaroverestoanenetn sees ri 100” Aa CANADIAN INDUSTRIAL AND MISCELLANEOUS : 
EE divccctvecssctecessecesateca OOM 103 A | Saskatchewan 100 w.O A —BONDS ; 
Alberta 5%s, 1952... ad gaeaiaeinlatie aes 104 105% A Saskatchewan 100 A } 
Alberta 6s, 1941...... edutatence 108 108% A | Saskatchewan 100 A Bid. Offered. Key. 
Alberta 6s, 1925. es ‘ seades okeee 100% 1014 A Saskatchewan 103% 105 A Abitibi P. & P. Co., Ltd., 6s, 1940...... j 95 9614 A } 
Alberta Gs, 1930, F. & A..... 6... 6cuus mt 103% 105 A Saskatchewan 100 w.o0 A Algoma Steel 5s, -  “pgeeteatees sean 33 36 A 
Alberta ts, 1930, M. & N anes a 103% 105 A Saskatchewan 108 108 A Asbestos Corp. of Canada 5s, 1942........ 76 79 A ° 
Alberta 6s, 1931........ isaeetanediaan ‘ 104 105% A Saskatchewan 102% 103 A Can. Car & Foundry Ist 6s, 1939. Vitnmans 100% 1014 A 
British Columbia 4%s, 1925.. ye. bos w.o. A Canadian Con. Rubber 6s, 1946............ : 98 100 J ‘ 
British Columbia site" 1926 << 99% iwW.O. A CANADIAN MUNICIPAL—BONDS Can. Loco., Ltd., s. f. Gs, 1951..........605. 97 99 ae } 
British Columbia 5e, 1943 ; 99 100 A Can. Paint Co, 5s, 1939...........+..+++- , 85 90 A 
British Columbia 5s, 1948 98100 A Bid. Offered. Ke} | can. s..S. Lines, Ltd., 1st cons. 5s, 1943 74% 76% A 
British Columbia 5s, 1025... 100 w.o A ea DA Bi aaden dndeseniescctcenaces ‘ 99 100 A Can. Steel Foundries ‘ist coll tr. 63 1936... 98 . 
British Columbia 5s, 1939... | a 100 ee CRN MR BOM ov nnenadcenacs se tsa ag 106 a) bakin ne os a. ae. b= = 4 
British Columbia 5%s, 1939... wekatce ee 104 A | Edmondton, City of, 5%s, 1929..... sen eewee 98 w.O. A | Dominion Iren & Steel Co. cons. 58, 1939... 63 66 
British Columbia 6s, 1925 ; nee 100% 101% A Edmondton, City of. 5%s, 1947. ‘ 97% 99 A Dominion Iron & Steel Co., Ltd., ist 5s, 1929 91 92 7 
British Columbia 6s, 1926... eisecauncae 1014 =3=:102 A | Gt. Winnipeg Water Dist. 5s, '5 97 A | Nova Scotia Steel and Coal €o.. Ltd., 1st 5s. si A 
Sia, Conese Ca, 1941 ‘ : 108 110 A Gt. Winnipeg Water Dist. és, ‘3 102% 105 A 59 : = 76 -4 A } 
nitoba 5s, 1 “Oe a ae Sthicennaa 100 101 A Maissonneuve (Mont., Que.) | 100 Al gh.-We Ge. of Gan. Lad. ist & re of Gs. 1941 ‘ n1 
Manitoba Sigs, 1942.0. 000 020600. SS an 104% A | Maisonneuve (Mont-, Que) 5 101 102% A eee Se. Oe Se 6D 201 A / 
anitoba 6s, tehinaeess AER EE 108 110 Montreal, City of, 5s, 1954........ vy 100 A SS 
Manitoba 63, 1930. ................4.. Sosee 163 104% A Montreal, City of, 5s, 1956... + #54 100% A CANADIAN PUBLIC UTILITIE TOCKS 
° = ey MRepppREO BALE 100 100% 4 | Toronto Harbor Com.’ 4%s, 195 93 94 A | CANADA: Bid. Offered. Key. 
68, 1925, M. & N......... soden 100% 101% A Winetpes Ge, BOGB. o. Sc cccccccccceccccccceces 100 101 A Manitoba Power Co. com.............sss+: ae 24 27 A 
Se Ms Se OO Biccéiccesecces . 104 105% A Winnipeg Sa, 1943 pas ehcsoneskéebeoetetenseas B84 100 A Northern Ontario Light & Power 6% pf.... 7h 77 A 
Gs, 1931, J. 2 J...... PE FO 103 104% A OEE GL, BEE co ccccccccecetevecsvcsaens 100 111 A Northern Ontario Light & Power Co. com. 49 52 A 
Key and Index to Open Security Market | H—W. M. Helprin. See page 333. P—Bull & Rockwell Co. See page 360. 
| —- > ae ; . 8. ; 
A—Pynchon & Co. See page 360. I—Blyth, Witter & Co. See page 360. Q—4J. S. Bache & Co. ; 
B—G. R. Landau. See page 333. J—Elliot & Wolfe. R—Leo G. Siesfeld. See page 333 
2-< B. Richard & Co. See page 333. K—Bernhard, Schiffer & Co. See page 360. S—Alex. Von Fest. See page 360. 
D—Jerome B. Sullivan & Co. See page 333. L—Minton & Wolff. See page 336. T-—McDonnell & Co. 
E—Hercules Mortgage Corp. in key & Mi | U—Gude, Winmill & Co. 
F—Henry L. Doherty & Co. See page 360. | _ ey lier. | V—A. S. H. Jones & Co. See page 336 
G—Farr & Co. O—Watson & White. See page 337. Ww. O. Signifies Want Offer. j 
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The Week in the Security Market 
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| TWENTY-FIVE RAILROADS SHARES SOLD ON NEW YORE K EXCHANGE 








Net Same Day Net Same Day Week Ended O 
{ High. Low. Last. Ch'ge. Last Yr. High. Low. Last. Ch’ge. Last Yr. naa 
Sept. 29.. 71.30 70.5 70.61 - 48 56.98 } Oct. 2.... 71.10 70.62 70.73 ~20 57.74 asd. 
Sept. 30.. 71.10 70.37 70.87 + .26 57.04 | Oct. 3.... 70.65 69.58 69.71 —1.02 57.71 | Monday .............-- woes 2,620 
| Oct. 1 71.27 70.76 70.96 + .09 57.95 | Oct. 4.... 69.81 69.38 69.54 — .17 58.42 | Tuesday .......ccereerececeees $1,600 
WedheeOey ..<c-csccss0s a 5946 
TRUTGGRT -ccccccccccesoccses : 2 900 1.34 
I TWENTY-FIVE INDUSTRIALS = Rae eS 137 2s 
SOtUPGRY cccccccccnce Pectiee 0) 17 
Net Same Day | Net Same Day ; 
High. Low. Last. Ch’ge. Last Yr. | High. Low. Last. Ch’ge. Last Yr. Total week ......... . D460, 00% odes 
Sept. 29..118.86 117.45 117.62 —1.03 101.31 | Oct. 2....119.26 118.12 118.28 37 =: 103.43 Year to date............ 87,502 198, 389 
Sept. 30..118.22 117.36 117.89 + .27 101.60 | Oct. 3....118.52 116.88 117.18 —1.10 102.99 = aes as 
Oct. 1 119.14 117.87 118.65° + .76 103.75 | Oct. 4 117.79 117.15 117.50 + .32 102.84 


COMBINED AVERAGE—50 STOCKS ELD | 






Net Same Day ] Net Same Day 

High. Low. Last. Ch’ge. Last Yr. High. Low. Last. Ch’ge. Last Yr. 

7 t. .. 95.18 94.37 94.50 .30 80.58 

Sept. 30 94.66 93.86 94.38 + .29 79.32 det. . 94.58 93.23 93.44 1.06 80.35 
Gee: 3. 94.31 94.80 + .42 80.85 et. 93.80 93.26 93.52 + .08 80.63 


| 
- Sept. 29.. 95.08 93.99 94.11 76 79.14 | Oc 
( 
i ¢ 





YEARLY HIGHS AND LOWS * 


























. ys cteg ate . oo*toe, 2,00°* T ek 
High. Low. | High. Low. ae a ger” sleet” - | 
| Ee 17.17. Aug. 82.26 Apr. | 80.16 Nov. 64.12 Jan. weete. ed” |°*s? 
ee --- 92.52 Mar. 77.15 Oct. | 96.46 Jan. 57.47 Dec. 
SES eae .06 Oct. 66.21 Jan. Nov. 80.91 Apr. 
| (a eesee ta138 May 58.35 June Oct. 58.90 Feb. 
| CO aa 94.07 Apr. 62.70 Dec. | Jan. 54.47 Dec. 
a ee 99.59 Nov. 69.73 Jan. | Jan. 68.00 June 
*To date. ‘ 
: Same Pe 
TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE _r Date pede 
€R CENT “ RAGE OF 40 ISSUES ; Average net yield of ten high- 
— : — ———— a priced bonds ........... Siebeass f +. 624% $.009 
3 New security issues........ oe ee - $174,447, 00 220,777 $7,238, 34 
| | tee =txr ww P ~ 
a | | | a ofl A at F PAR VALUE SOLD ON NEW YO! 1CK EXCHANGE 
+ + + + + $ + + + + pb + ; 4 
on Week Ended O 
| 78 die } ae i lee . retrenet™Y + 8 
TL velo vrs 23 192% 
mere” |, Pel arote $o2p"e0s Monday ..... stata de : 75.500 88.574 
|e ee a) ae es + Sa _yoay, 8! + IE Sgn. 6ioa.e nae area 196,300 1.025 
” | Wednesday .:........... ware 3500 12 
MBit ee ae } i t | | As } 4 fe, ee biome 16,250 11.764 
| a re ; 2,000 12,9 
bas | | = Saturday .......000. $4,150 9.08 
| ‘° SAN FER MAR APRIL MAY JUNE JULY AUG SEPT OcT NOV DEC JAN FEB MAR APRIL MAY JUNE JULY A 
9? 14 Tete WOE occicccccs $1, 60% $65,564 
eo — — ni * ms - —— —— J Year to date..... : 7 0 3,305 
AVERAGE 40 BONDS in detail the bond dealings compare f , ling week — year 
2 hangé 
! To Te Corporations ........... ‘ 87,504 +-$17 
Close. | Al Close. ochre. ore States Government.. #2 500 + 14,0 
Sept. 29... $1.28 TPs oe ere 41.26 ~ ae Bee Bert eresstersesoaeses ves 387,600 t 4,722,900 
Sept. BO... ceveces ; 81.29 + .O1 | a, ak SOE Le , 81.10 - 16 NESSES? 2.U0W t , 
ee 81.27 02 ' Oct. 4. 81.07 03 Total week ae ——— 





{ YEARLY HIGHS AND LOWS 
FOREIGN GOVERNMEN RITIES 


» 





High. Low. | High. , Low. 
C6 b.tcddenkteon 81.69 July 76.95 Jan. ER eer 82.36 Nov. 76.65 Sep. Year Same 
¥ PR ov s6rcesecewes 79.43 Jan. 75.58 Sep. TPE cscrccessicess Gen Gam, 74.24 Dec. 1. Last Week to Date. Week, 1923 
4 Se - 82.54 Aug. 75.01 Jan. eS 89.18 Nov. 86.19 Apr. British cons, 24s......... ++ 9t4@ 57 K@ 545% 584@ 5s 
ie 76.31 Nov. 67.56 June aay . 87.62 Nov. 81,52 Jan. British S%......ccceccsoees 25.@ 98% 102%. @ 1028 
' 1920... 2222s eeeee 73.14 Oct. 65.57 May IEE e . 89.42 Feb. 81.42 Dec. | Ee 1@ 96%, ILA 
' | POTEET 79.05 June 71.05 Dec. {| I918........cccevee 92.81 Jan. 85.45 Dec. French rentes (in Paris)... 70@51.25 56. 95@5K 
*To date. ' French W. L. (in Paris).... 5 15@64.65 75.50@74 





I h S k M k t irregularity, with some tendency to weak- stocks has been induced by the perplex end of the ye 
nN t e toc ar e ness, has been apparent in the issues of of the political situation. 








Gioktaoone aa corporations engaged in backward and It cannot be said that the marke R: n Company—Irregu 

LTHOUGH tinged here and there by  jrregular lines. particularly broad or that its strengt eloped in the stock 
A irreruierity and without the strength The determining influence at the mo- constant. Sales averaged well unde oe refunding finance 

afforded by outside and public partici- ment is the manner in which business will million-share-per-day mark The mair 10.000 
pation, the stock market, nevertheless, expand in the late Fall and Winter. In market difficulty is that the ger j 
gave a good account of itself last week and the broad background of the market are public, which now and then comes rn J anced briskly 
the bulk of stocks closed moderately higher to be found a number of factors which the market for stocks on a large scale > SOE Ry OE 
than at the end of the previous week. would seem to encourage higher prices for more or less apathetic. Wall Street = ad been banging 
Railroad shares and some of the favored stocks. Among these are easy money, engaged in buying and selling its . worned by insiders 
specialties were the: real leaders of the always an important market factor, the _ stocks. » Campeny—ew high i 
market, and pool operators for the advance ironing out of irregular lines and the The Wall Street explanation for pipe ick cds tage 
once more were in evidence. taking up of the slack of overproduction in fluctuations in the most active stock ae COED 
One of the characteristics of the market others. Then, too, the German loan is week was as follows: 

at present is that it has developed a two- but a few weeks off, and a good market American Can—Directors declare = veloped into the le 

: sided aspect. Shares of corporations en- will probably be required as a background regular dividend at the rate of $5 fo es for the week 

! gaged in lines which are profitable at the for that tremendous financial undertaking. year. Earnings are extremely high, how or the Wahash 
moment have been generally strong, while On the other hand, some liquidation of ever, and there is some talk in Wall Stre¢ n Page 341 
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3tu 
Th Week 1 the M Market 
| RANGE OF CALL LOAN RATE, 1924 * } _ RANGE OF THE TIME LOAN RATE, 1924 ss ext 
"ER CENT PER CENT "ER CENT EX 1 
3 _=*" Call Loan, Time Loan and Com- "| 
| | 
: HJ mercial Paper Rates «2 Peake | 
4 4 | lt 4] 
Call Time Loans Com. Dis. 
j | Loans. 60-90 Days. 6 Mos. 4-6 Mos. £2 ‘hy , | 
My Last week ee 3 @zy 3%@3 34%4@3 
4 Z | | 
; Previous week..... oscsuen <%@2)1, 34@3 3144@3 cc ——-—-? | | 
4 4 | 
| Year to date.......0++6+.3%@2 5 @2% 5 @2% 5 3 os } 
JAN FER WAR APRIL MAY JUNE TR (UG. SEPT. KT. Nov. BF Same week, 1923......... 6 @4 5% 5% 54@04 “JAN” FEB’ MAR” APRIL MAY JUNE JOLY AUG. SEPT. OCT. WN 1 a | 
Same week, 1922......... 5 @4 4%, 5 @4% 14@4% eee ee de —— 
oy pean on ee So ee TR ; 
THE POTENTIAL SUPPLY OF MONEY | J/ERAL RESERVE GOLD HOLDINGS AND | 
MILLIONS OF ¢ i RESERVE MINE POSITS ND BILITIES OF THE FEDEX RESERV! Is — TOTAL STOCK OF GO | 
DOLLARS F "ER CENT.| | AR , \ | 
& . ; cones yorze A | 
4.500 | 4,500 I t + é +s, —~+- — * ? . 
+ 
000 | | 400 | 
| { 
| ; + | » J I —~ 4 4 4 | { 
pote tecesgese) ,ecepose geet eeretpoe sl | | | fete pecepose, Pose pesrepeerpeerepee es . | | 
mn i | } } | | 4 | I I } 3.000 | 
50 al | i Pa . 
a*.4 | 
2 * id a 
Nitegeveseeettoespr srt en selinR A A | 4 | | 4 aed } 4 4 4 4 + a! 
, ie ee ee ee ee eS aan nee ain ae Oe 
| * x 
| | 4 + + + + 
; | | 
fe NY = a a ee | | & | 0 | | 100 | 
| | | | | 
ow | | | | , 
. 1" . | | ; ici a , 5 
— siiapimiaimeannts Se ee 
7 October 1 
Actual Condition Statement of the Federal Reserve Banks 
COMPARATIVE STATEMENT OF CONDITIONS AT CLOSE OF BUSINESS OCT. 1 
Dist. 1, Dist. 2, Dist. 3, Dist. 4, Dist. 5, Dist. 6, Dist. 7, Dist. 8, Dist. 9, Dist. 10 Dist. 11, Dist. 12, 
Boston. New York Philadelphia Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneapolis. Kansas City Dallas. San Francisco. 
Gold reserve $285, 839,000 $890,599,000 $250,042, 000 $300, 643,000 $103,364,000 $156,903,000 $427,073,000 $81,596,000 $83,176,000 $102,73 $67,090,000 $296, 183,000 
Total biils discounted 8,067,000 53,814,000 18,461,000 26,438,000 36,091,000 25,518,000 29, 529,000 24,227,000 9,608,000 10,061,000 16,784,000 
Tot. U. S. Govt. secur. 38,863,000 187,216,000 31,452,000 61,742,000 4,993,000 3.009, 000 548,000 16,769,000 27,780,000 27,795,000 60,340,000 
Due memb'rs res. acct. 137,521,000 858,899, 000 127,320,000 170,168,000 > 58 000 59,907,000 303,403,000 69,243,000 49,469, 000 r 53,340,000 156,242,000 
F. R. notes in cire’n.. 201,267,000 304,341,000 156,078, 000 209,435,000 2,406,000 134,633,000 215,109,000 56,915,000 66,494,000 65,593,000 53,217,000 209,486,000 
; : : + a , ’ . ’ , 486, OF 
Ratio, &c. oene 86.1% 76.1% 88.1% 79.7% 77.4% 83.4% 82.0% 72.6% 70.6% 70. 5% 69.1% 80.1% 
Data for Federal Reserve Cities and in Federal Reserve Branch Cities. | Consolidated resources and liabilities of the twelve Federal Reserve Banks compare as follows: 
—New York. - Chicago. | RESOURCES— Oct. 1, 1924 Sept. 24, 1924. Oct. 3, 1923. ° 
Sept. 24 Sept. 17 Sept. 24 Sept. 17. Gold with Federal Reserve agents...............06. $2,027,304,000 $2,031,406,000 $2,055,663,000 
Number of reporting banks.......... 67 67 4s 48 Gold redemption fund with U. S. Treasury.......... 34,772,000 34,686,000 59,108,000 

Loans and discounts, gross: an : 
Secured by U. S. Govt. obligations $68,002,000 $77, 186,000 $26,106,000 $25,093,000 ° 2 " eg RE aE aS ee PS 
Secured by stocks and bonds.......... 1,834,071,000 1,784.339,000 518,476,000 517,772,000 _Gold held exclusively against Federal Reserve notes. $2,062,076,000 $2,066,092,000 $2,114, 771,000 
All other loans and discounts......... 2,303,601,000 2,250,940,000 727,115,000 _ 731,853,000 Soe a Ee bre | bt a —" Board... ero 603,448,000 3,874,000 

. - — —_— 0 an 0. cer cates he fF DOMES... .ccsscece é 779,¢ 3 2¢ 

Total loans and discounts..........$4,205,674,000 $4,112,465,000 $1,270,697,000 $1,274,718,000 | id Soo eonishdsoccied 99,623,000 = 357,185,000 
United States pre-war bonds..... ‘ 40,762,000 40,761,000 4,129,000 4,130,000 7 : 
United States Liberty bonds ; F 5 590,595,000 77,628,000 72,590,000 Total Gold Yeserves.......cccccccccscccccccccccvccss $3,045,239,000 $3,069,163,000 $3,115,830,000 
United States Treasury bonds ‘ : 13,626,000 3,555, 000 3,413,000 Reserves other than gold. (opdiduttanhwinadkdk[enamaed 85,786,000 86,852,000 72,160,000 
United States Treasury notes........-. 272,406,000 270,423,000 ‘ 000 79,056, 000 ee 2 é { 
United States ctfs. of indebtednes 8S8.... 186,770,000 115,384,000 .775, 000 21,794,000 rae - 

- z oa a man PE PE cednadvencedsecsesidadadentanedansnd $3,131,025,000 $3,156,015,000 $3,187.990,000 

Other bonds, stocks and securities... .. 789, 110, 000 a. at 594,000 181, 372, 000 __ 180,5 37,000 Non-reserve cash ......... PARA EE RTT CERIN : 39.776, 000 43,191,000 72 354,000 

Total loans, discounts, investments. $6, 045, 609,000 $5, 4,848, 000 $1, 649,051,000 $1,636, 238,000 Bills discounted: 
Reserve balances with F. R. Bank.... 693,468,000 830,383,000 169,258,000 174,353,000 Secured by United States Government obligations. . 104,785,000 89,515,000 400,158,000 
Cage M&M Vault...ccccccccs bekendenens 65,495,000 63,555,000 28,504,000 27,711,000 LOT OP 161,971,000 170,348,000 481,503,000 
Net demand deposits.................. 5.136,326,000 5,227.974,000 1,216,386,000 1,213,347.000 
Time deposits..... EE ROS ..+ 775,021,000 747,183,000 404,049,000 402,042,000 
Government deposits Sidawndtedes- tines 37,929,000 37,909,000 9,834,000 9,834,000 EE EE COE ey $266, 756,000 $259, 863,000 $881,661,000 

Bills payable: nn rr 138,261,000 91,901,000 172,902, 000 
Secured by U. S. Govt. obligations . 1,050,000 4,625,000 160,000 335,000 United States Government securities: 

BT CUROE . occ csccccse : : 8,550,000 GG . «acatasbes +! Valenswenens PT ciSenhRRenea6 6690 6000460000000664006050000066 37,663,000 37,061,000 22,067,000 
7 +4: EEE ORNS ar ree 397,762,000 397, 753,000 67,561,000 
~All F. R. Cities —— —F.. R. ’ Branch Citien— | Zitz, Bt eccinase ooo 140,532,060 139,782,000 5,514,000 
Sept. 24. Sept. 17 Sepf. 24. Sept. 17. 
Number of reporting banks , 255 255 196 196 a — 

Loans and Gisccnate, gross: Total United States Government securities......... $575,957,000 $574$596,000 $95,142,000 
Secured by U. 8S. Govt. eipations ‘ ou 29, 150,000 $138, 445,000 $33,269,000 $33,419,000 ee I IS 66 600d 6c cbcdsnewtncecs codecs 1,995,000 1,995,000 317,000 
Secured by stocks and bonds.......... 257,548,000 3,212,358,000 619,510,000 621,155,000 —— a as is 
All other loans and discounts.......... 5, 1: 29, 475, 000, 5, 074, 245,000 1, 598,5 f 2, 000 1,593,104, 104,000 | 

- _ ——_ —_—— 7 2 «> r OQ 2nr 
Petal leans and diccounts.. a 516, 173, 000, $8, 425, 048,000 $2,251, 321, 000 $2,247,678,000 . Total earning assets......... Peeeeeeeee eee ere eere $982, 969,000 $928,355,000 $1,150 022, 000 
U 4 ; “ ¢ x > ? 4 Five per cent. redemption fund—F. R. Bank notes... Pa oes 8,000 

nited States pre-war bonds.. ‘ 91,985,000 92,039,000 74,047,000 74,147,000 A ~ ” KOO 24% 

. — — ~ P +4 ‘ b EE IEE 5 5'8.0:4.5050644060ecenndscebesaneanes 621,409,000 598,345,000 663, 548, 000 
United States Liberty bonds . 881,854,000 879,482,000 341,662,000 340,193,000 % 2 9, me 4 re 
. : > non oon p a i eh Aaa t wd bs 6edecwebkeknkbeabenas se 60,040,000 60,026,000 55,173,000 
United States Treasury bonds.... 32,527,000 33,984,000 19, 909,000 17,741,000 | Al) other resources 26,511,000 26,211,000 13,118,000 
United States Treasury notes...... ae 448,846,000 432,415,000 109, 601,000 ee a ee eee eiacacein picnicealiky os . 
United States ctfs, of indebtedness... . 218,871,000 et aoe 59,219,000 63,381,000 — ; 
Other bonds, stocks and securities.... 1,516,020,000 —1,511,615,000 669,455,000 ——_.666,840,000 BOER COMOUTCED 2occc ccc rcccscccccccccescccsosesces $4,861,730,000 $4,812,143,000 $5,142,233,000 ~ j 

Total loans, discounts, investments. aa x 706, 276,000 $11, 581,165,000 $3,525,214,000 $3,519,242,000 ; 
Reserve balances with F. R. Bank. 1,172,214,000 1,306, 401, ,000 200,218,000 264, 133,000 LIABILITIES— 
Cash in vault......... areeeveceescceces 142,295,000 "138,956,000 59,852,000 federal Reserve notes in actual circula $1,744,974, 00¢ 729,859,000 $2,272,308,000 
Net demand deposits... ; 8,924,623,000  9.082,691,000 2,030,827 2,002,067,000 | Federal Reserve Dank motes In circulation-net...... ee ee, eee 
a deposits. ... ae 2,340,948, 000 2,305, 172,000 ott 3330, 000 =1,341, 608,000 De eee Latte es ee ee : ee | ae , 
n° 5 . 
Government deposits. nakec coteene 152,641,000 152,620,000 60,929,000 60,929,000 ember bank—reserve account.............- weseees 2,127,949,000  2,120,331,000  1,884,046,000 
S peyame ‘ " indie EC ict tent cvktonsshedsteeecdnctaskhabwes o 56,542,000 46,926,000 30,065,000 
Secured by U. S. Govt. obligations... _ 6,384,000 7,409,000 18,707,000 19,069,000 Saar daaeesis stttts 90°511.000 «28, 625'000 —=«-22°128'000 
TD GOOP a ccc ccccccccecencecess , 17,417,000 20,243,000 8,862,000 ee a . 2 - : 
‘ Other Selected Cities.— TP <ccedcssedanstacthesecusedannadskmted $2,214,002,000 $2,195,882,000 $1,936,237,000 
Sept. 24 Sept. 17. Deferred availability items................... cna 557,664,000 540,929,000 583,742,000 
Number of reporting banks. .... seserecees ‘ see eeeees 206 2965 Capital NINERS takviscndciandinvenaeehangaede 111,964,000 111,976,000 109,669,000 

Loans and discounts, gross: s ee Candin k dis Cesaee .. 220,915,000 220,915,000 218,369,000 q 
Secured by. United States Government obligations............... $27,933,000 $27,797,000 “All ~ liabilities 12,211,000 12,582,000 21,423,000 
Secured by stocks and bonds.........-eseeeeeees 6nbeés<dneneneees 528,894,000 521,550,000 
All- other loans and discounts... ........66cceeceees io erereegen at 1,352, 418,000 1,355, 045,000 30 4.812, 143.0 142.233.000 

2 | Se POD cccccenccccccocesccnceteecseeaseoes ,861,730,000 812, 00K 5,142,233, 

ND... 10s nncbssinnedibipsannecnseniiailii’ '$1,909,245,000 "$1,904,392, 000 Totat Uabilities .......... RAR. F spades _ 
United States pre-war bonds............ccccceeccccuccececcecues 99,975,000 100,874,000 Ratio of total reserves to deposit and Federal Re- . : a 
Oe a . cbe ee ecebckebescnennekdoseds 185,948,000 188,296,000 serve note liabilities combined................ 79.1% 80.4% 75.8% 
i i TD. on cece caesseneseseséieree ees 17,227,000 16,944,000 || Contingent Hability on bills panraanee for foreign wie, . ee 
EE I oe di cecenasatedenisindbaad : 48, 674,000 48,568,000 COPFORPOMGEMUS ccccccccccccccccccccccsccese ecodoceseoe $18,727,000 $19,692,000 $34,311,000 
United States certificates of indebtedness........ ae aeickthedaine nm 16,460,000 18,168,000 
Other bonds, stocks and securities.............. snuck ecnstshnesan 498,536,000 493,951,000 

Total loans and discounts and investments..... fet eS CTA $2, 776,065,000 $2,771, 193,000 BAR GOLD AND SILVER 
Reserve balances with Federal Reserve Bank.............0e0ee008- 179,634,000 179,706,000 
Gash in vault.......0.00ccscecceee Gisasess Fan aiinialaekiwese ness 80,799,000 79,846,000 Bar Gold Bar Silver Bar Silver 
EY CIEL, «wok eies n00cedhesseuadesaseanathicewseens secs 1, 674,639,000 1,693, 797,000 : in London. in London. _in N. ¥. 
tT cies 6s ss eckeneneideceeeeagsberdeketeselsecabaees .. 977,923,000 975,501,000 | Last week..............-. ee aga oh peal 92s 10d@92s 08d 354d @35 0d 7014c@70c 
OS oo 6 oc CAC RSREOOUEERERSDERCEENHAEEOCREREOED ES 19,220,000 19,366,000 Previous week.......... piss ainda ddtadcemaaai -92s 09d@92s 02d 35,0@35d 69%4c@69%c 

Bills payable: Year to date........... bd stwicesicccceeesises 98s 04d@90s 07d 35%d@32}3d 704c@b2%c 
Secured by United States Government obligations..............-. 6,170,000 3,882,000 | Same week, 1923..... b edeccesececscesiovensde 90s 09d@0s (4d 324%4d@31%d b44oc@63t%Kc 
PENNIES cc ctveeccrascecessese Soveccces POET I are ‘6 17,101,000 17,035,000 ' Same week, 1922........ errr aphessaanee 94s 00d@93s 01d 352d @35 fad 6OFc@OMAC 
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“3 : LIST INDEX OF WHOLESALE FOOD PRICES | " ra Terme 
ses 1088 | WHOLESALE COMMODITY PRICES 
cal a ae | , Previous Week Er 
] | Commodity. { | Week. Oct. 6, 192 

| Adirondack spruce, 2x4......... ‘ 1,000 f $45.00 $48.50 
| Antimony (Asiatic), N. Y........ 114% 7 

| a | oe | Mined = } Si adudeshasadedses0e000 800 ; I 84 73 

Cast iron, Chicago.......... re I 18.50 19.00 

Pm atte a®*,40" 4 | Cee, BE, MEOUE., OO. 6 c.50cccccasias Ton (gr 0@9.50 8&.75@9.50 8.00@9 

fine “oan sal Nin cJoore! os os” ts. af | bay ine f. o. b. mine, Pitts., No. 8..Ton @ 21.90 1.75@1.90 = 1.95 

i + 4 4 } | —2tee* = + “pte y geist } } 4 | OMG, SUF, BOC. cccccccaccces ‘ ¢ 3.00 4.00 

wa poets CIN, GUBOEID, 6. c.60.0060:00060000060% I ‘13 ‘13 

| ENE 6i0se6600500000600008 I ) 08 ONY, 

- | | pe eS eee ‘ ey 40 35 
—P—F 74 - +--+ +4 $+ +—+-—t +-+—++ + | IES 0:6.0.60:0.840009000060 ‘a G Aa 1s! 
| BE, BON. Bccdsdccce Tor 27.00 30.0 

| Hides, nat. strs 154 13 

Iron, basic pig, E , 20.00 5.00 

t T | Irom, Bess., Pitts. ..scccsccccces ° I 21.76 27.26 

| | Kerosene, tanks ............+..; a G .13 14 

| | DeOAG, IN, Zaccccccccccccssccccccce 08 -068 

| | RINE MOIIIIN, os 6:0:5.0-0:0.60656.004000.0 365 $5 

x TES ; EE sc ccceskeiewsnsass 5.00 7.00 

' : I OE 5 bcend:n00000660000600-0 ( 1.00 95 
PD ree! J Pa. hemlock, base price.......... $0.50 40.00 
BUNGE, GUUS: cccnccccaccesccccecs 2.75 2.50 





WEEKLY AVERAGES Printcloths, 39-inch, 68-72s.... } 0 10 11%@.11 


sas wives 189.337 | Oct. 6,1923.............. a ie xe - -ae 
Sept. 4 ae .. 188.726 Oct. ce eR at 195.568 Rubber, Pl, ist Latex cr...... _ 28% 28% 





































































































4 - ma “1 : 16 5. ; 
Year to date—187.167 a ae we 5.70 7.55 
i SOOMOT, BE. LOU... ccccccccces ‘ -0610 . 
{ Yearly Averages MPR aeeehaaeathedsss0s00sd00esee6 4 47™% 42 
\ SE nie hb ca phaoheeeecs “Sd ecantam RE SUR Biel dais awe tadicnnnccsmamseeed 287,080 Tinplate .... : 100 5.50 A) 
OLESEN Er Oe SE ris Avan acctnancoainnéactoancamee 261,796 Wool, 0., fine unwashed delaine, Bostor 61 es 
eine iced nc dcnenaddacanntniaGeecen nod as ncradncsesmareniewed 175,720 Wool, O., half-blood unwashed comb, Bost -59 +. 
ERR See ET dle hide hc ohancaphasnor sac doneneen 139, Yellow pine timbers, long leaf, 12x12 $8.50 56.00 
ROE ett arrerr er rrr cr Ty | 295.607 DT Atd cidade ebeereratedseesesnenscéanes - ~ 
ITEMS COMPOSING THE INDEX THE WEEK’S PRICE RANGE OF GRAIN 
see eves ruanee for 1924... —-Same Week—, 
Teek. Jee r4 Low. 192 a4 ood os “4 y 
Hogs, medium to heavy. 99.3625 $9. 37% $9. — $6. 375 $7.§ $9.2375 WHEAT CORN 
i Steers, good to choice...... F ; . 9.80 9.675 { 0.675 10. 725 , Same Week 19 As Teek. Same Weel 
3eef, salt, per 200 pounds... 7.5 17.50 50 14.50 High at £ me S Lov figh. ba 4 “High. 
{ Pork, salt, per 200 pounds.. 29.875 25.75 28.50 December 1.49. 1.38% 1.10% , 13 1.07% 763 154, 
Flour, Spring patents....... - 8.875 7.80 8.17% 7 ae apm aae: 1.53% 1.441 113% 1 7% 1.09% 765, [0% 
j Flour, Winter straights...... 7.275 5.80 5.90 ME te dsiee ed 1.40% 131% 1.09% 10: 1714 1.10% 76 711 
Lard, Middle West, pound.. 14175 .1302: a Oe Pie is i , 
Bacon, clear sides, pound..... pti -1162: .1425 OATS RYE 
Oats, No. 2 and No. 3...... 479375 .4412% 411875 ‘ ' ’ . 992 
Potatoes, white, per bushel. -69 .4500 60 Last Week. Same Week 19 ast Week. Same Ww ee, 123. 
Beef, fresh, per pound...... .1250 0975 .1500 Low. High. Low tign Low. High. Low. 
Mutton, dressed, per pound... -1300 1250 -1100 October ...... 49 1414 t 3 x ss ice 
Sheep, wethers, 100 pounds.... 6.625 7.75 6.50 December ..... “59% 52 1614 to 1.15% 
Sugar, per pound ......... 0740 09375  .06425 | May .......... 65 5% 149% a 1.19% 
Codfish, Georges, per pound..... . 0925 .0875 .09 
TT aa Lames doe &.6h96.0-4 0m 6 5.822 4.1125 4.75 ’ ‘GC >A ALD 
Corn meal, per 100 pounds.... e. 2.625 1.96% THE WEEK S PRICE RAN Vr COTTON 
Rice, extra fancy, per pound. .0775 0775 -0725 
Beans, medium, per bushel... 3.81 4.05 5.621% Net Same Week, 1923 
Apples, extra, per pound.... ; .13625 .10375 .1875 Ch’'ge. oe Low 
Prunes, 60-70s, per pound..... -0650 07375 .11375 I badd scmdgd an uidiawibena ae t .92 Dold 
3utter, creamery, pound ..... 387375 4625 4425 December .. 95 2 
Butter, dairy, pound Peewee me es hae: Oe -3550 .4575 .4250 January 25.§ 1.4 1.10 ow 
Cheese, State, — milk, ween d..... .2075 -2075 2750 .2400 ESET ee t. 68 +1.10 OO 
Coffee, Rio, i Saeegee ccna .181875 "18875 11075 -106875 -1000 EE re ae 3 +-1.10 0 
a 
IRON AND STEEL FIGURES 
August, 1924. July, 1924, Anas, 1928. | ~ 24 July. 1924 Au 923 
Unfilled steel orders, ton8............e..sssecevesesooees 3,289,577 3,187,072 5,414, 663 | Pig iron production, daily, tons. 105 "57,577 1,274 
a . 
The Week in the Exchange Market 
New York funds in Montreal were quoted at $.314@$.16% premium. Montreal funds in New York were quoted at $.1644@$.31% di f exchange on the 
cipal foreign centres last week compared as follows: 
—__—_—_—_————DEMAND. - BLES 
L ast We ek. Year 1924. Same , Week 19% 23. Last W 124 Sz pene Week 192 
—__— Normal Exchange. High. Low. High. Low. High Low Higt Low. High. Low 
[ce RANGE OF DiscoUuNT iN STERLING AND FRANCS 4.8665—London ......-+---- 4.46% 4.44% = 4.57 4.20% 4.56% " 4.561 1.53% 
10, i, te OO rarer 5.324 5.23 3.85 7 6.09 » 6.0914 5.8 
Sj « 19.28 i agers sass 4.86 4.80 9 5.0814 1.98 
| pa pISTERIING —1923 19.28 —Switzerland ........ 19.13 19.05 2 7.91 — 7.84 
PARpERLN + ++"! SN. GE ooo occa. ctcaowas ¥ 3 3 { 05 155 1.44 
1 on 08 es ee eee 40.29 —Holland ............38. 53 fo me 
Ph ap i tpn tee ae Ee 19.30 —Greece ....... tf 1.58 1.79 1.t 
oa ~ 19.30 —Spain ...... 3.27 2 14 13.62 13.42 
A | | sTERUING—jo24 | = 2 | 26.28 —Denmark 7 32 T 29 17.84 17.6 
| 26.80 —Sweden 5.6 x5 26.55 25. i 
"i 26.80. —Norway k 15 15.86 15. 7¢ 
ee . | . 7 51.41 —Russia* ‘ 7 071 
| 48.66 —Bombay 8 4,62 31.02 0.7 
oh os a a } + 4 4 i 4 48.66 —Calcutta . -88 4 20.62 $1.02 ot) 
| 78.00 —Hongkong 8 54 0.00 52.50 52 
ae ee j | i j ——- = 79.25 79 S7 74.37 74 
108.82 Shanghai .......... 76.88 76.63 77 1.50 70.50 70.5 
| ~/fERAMS— 1925, P 49.83 —Kobe .............. 40.00 39.50 4) 0 48.87 ts 
iat © = ee 49.83 —Yehohame Reiuaadeed $0.00 39.50 +0 19.20 48.87 $8.65 
| ~. Poptettorees. F 50.00 —Manila ..... vee ce ee49.875 49.875 50 1.50 $9.50 $9.54 
popes fe tt Sn ny ene ere ot 42.44 —Buenos Aires.......36.63 35.875 st 85 33.62 33.27 
ae rt & “ co i aera 11.10 10.43 9.5 11.15 { 1.55 9.85 9.s 
sy} a OP FRANCS —1924 | | | | | 23.83 —Germanyt .....:... 4,166 4,166 00000042. 00000010 4.16 { 000 00000042, 000K 1 
| 20.46 —Austria ............ -00144% .0014% -0014%4 .00141% "14 O14 014% H 
. a ‘ EE ae 19.25 19.25 19.30 .0003 0001144 19.25 9.25 00038 On 
kp ES eS = 26.26 —Czechoslovakia . 2.99 2.9814, 3.00% 2.97% 2.99 2.88 3.001% 2.97 
19.30 —Yugoslavia ID 139% © 1.36 i 1.16 1.14 1.3914 1.1114 1.16 1.14 
(ONO ST Na er 19.30 —Finland ...... eccee Sele 2.51% 2. 4 2.474 2.69 2.67 2.51 5 2.4714 2.71 2.69 
- . 19.30 —Rumania .......... 52% 52 56% -40% -46% +0 525 40% HY Hi 
20.31 —Hungary .......... .0013% -0013% 0058 -0010 -0055 0054 010 0055 nw 
*The figures given under ‘‘demand’’ are offered and bid prices for 500-ruble notes, while under ‘‘cables’’ are the 100-ruble notes 
+Value of $1 in millions of marks. 
tQuotation represents value of old Polish mark last year. Conversion of old mark has been made into zloty, with a ratio of 1,8¢ 
I th St k M k t established on the common. 2 mon and preferred stocks advanced briskly tinent crude oil price nd 
n e€ Oc arKe Pan American Petroleum Company— on announcement by directors of a divi ; and irregularity of th 
Strong and active on an advance in fuel gong on the preferred at the annual rate 
Continued from Page 339 oil prices. , of $6. Earnings are said to be extremely " st Iron Pipe—Strength att ited 
Railway Steel Spring—Renewal of equip- good. This brought strength and activit ring by professional speculs 
buyi ailroads | t ‘ ‘dend-payin Baal teh a li ; 
been huying Lehigh Valley in the open — eee by ae ralirends wong to many of the other non-dividend-pay , e fought the advance in is 
7 ; s strength and activity to this issue, as well railroad issues 
market were informally denied. ; : . } rossed par. 
as to many other prominent stocks in the a : 
Montgomery, Ward &°Co.—One of the equipment group, of which Baldwin Loco- Standard Oils—Many of the units »f the U. 8S. Distributing Company—New high 
strongest stocks on the list last week. Re- motive was another example. company became active and strong tow f tablished on reports of ex 


the further nes 


ports persist that a dividend will soon be St. Louis & San _ Francisco—Both com- the end of the week, despite 
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THE NATIONAL FREIGHT MOVEMEN THE NATIONAL FREIGHT MOVEMENT 

















¥ tati 
TI nor ‘ tl accompanying charts, marked with the zero (0), represents the aver- 
rf f the oading esponding weeks in each of the five years 1919-1923, both 
iy" ‘ - it isiv ir ve resent the loadings of each week as percentage departures from a * 
i? “wey “6 this norma ‘I method of calculating corrects the curves for seasonal variation a ¥| weal 7 
j +" Les °. j ‘ie 
] Per Cent 
Departure 
from 
R nue Car I k Period or Date 1924 Normal. Normal 
ll con Week ended Sept. 20 1,076,553 982.376 + 9.4 
ait r s Week ended Sept. 20 68,563 $5,820 + 40.4 
al a I Week ended Sept. 20 197,92s 205,466 4.7 
Forest pr ict Week ended Sept. 20 67,777 11,946 + 9.4 
ifact ‘ I " Week ended Sept. 20 655,346 568,328 + 15.3 
THE NATIONAL FREIGHT MOVEMENT 1 comn t Year to Sept. 20 34,615,560 $1,541,593 + 9.7 THE NATIONAL FREIGHT MOVEMENT 
Grain and § Year to Sept. 20 1,761,277 1,570,007 + 12.2 \ ADIN 
a Coal at ; Year to Sept. 20 21,304 6,478,503 2.4 SDUCTS 
¢ l Y to Sept. 20 2,694,952 2,241,546 + 19.7 
Manufacture I uct Y tc Sept. 20 21,318,604 18,75 7 
I ight ar plu Second Quarter Sept 167,157 +) 
nt freigt iceab Ser 1 90.7 ; 
Ay Cee I nt. of freis ceabl Sept. 1 SIS 75.9 + 7.8 M\ &: 
{ ‘iva oF" Gr revenue Year to Sept. 1 #33,861,733,808 $3,689,433,994 + 4.7 4 “ oY 
f "| Big o a” Ixpens Year to Sept. 1 *3,079, 492, 784 3, 167,504,378 2.8 ; yte** , 
t mt SP | Thea Tax Year to Sept. 1 #221,181, 669 182,121,341 + 21.4 | % +—" 
4 Ka f return on j perty investment 
astern Distri Year to Sept. J 5.75 — 228 
Southe Di Year to Sept. 1 9.79 9.2 
Wester? Dist Year to Sept. 1 5.75 41.7 
Unite State wh Year to Sept. 1 5.75 - 28.9 
*Subjec sligt isior 





RAILROAD EARNINGS SUMMARY OF IDLE CARS AND CAR LOADINGS 
138. 8 Ne Gauls |= jaan | AMERICAN RAILWAY ASSOCIATION. 








Third week of September, 16 $19,126,389 $20,834,904 $1,708,605 8.21 

Second week of September 14 roa 17.771 ou 19,642 43 ] 870,614 952 | — on ee ae 14 Au a July 22 
First week of September, 14 roa 16 04 1 18,957 3 1,936,017 12.05 | sate care » “OAL 025 “307 619 “320.421 340°441 - 3R8. 949 
Fourth week of August. 14 roads 24,107, 07¢ 27,743,079 3,636,003 13.10 

Month of Jul 178 road $81,587,965 536,307.14! 54,719,180 10.20 Sept. 3 Sept. 15. Sept. 6. Aug. 30 Aug. 2 Aug. 16 
From Jan. 1. 178 road 3, 353,339,532 3,635,060, 880 281,721,348 7.73 | Car loadings... ; 1,076,553 1,061,424 920,979 1,020,339 982,24 952,888 






































REIGN BANK STATEMENTS , 
-~ MONTHLY INDEX OF FACTORY EMPLOYMENT : FAILURES (DUN’S) 
The following changes were noted in the ‘ “ ” Week Ended 
T ] T ees Oct..2, °24. Oct. 4, '23. Oct. 5, '22 
weekly statements of the Bank f England | | “ Over Over Over 
aml the Bank of Fran x | Tot. $5,000. Tot. $5,000. Tot. $5,000. 
J 105 Mast 117 SO 124 77 118 77 
za OF KEN ANT South 97 58 1M 4 115 50 
eee ; — West 103 61 93 4 100 m4 
| ‘aid Pacifk: “a -@ « 2m 5) «9 
Gol in and bulli ‘ I 0 Fiala ail 4 ————— : ; Piss, 
2 in bankit U. 8S. 361 217 357 192 383-209 
anere: —* , r j Canada $2) 16 RE 45 57 26 
gol n rte r 1¢ TT | oA OQ | 95 Week Ended 
Notes ir irculatior lecrease 1.620) 001 AsO } Oct. 6 4 Oct. 7, °20 
a | | Over Over 
Loans on Govt. securit lecreases 1, iD ; / * 90 | Tot. $5,000. Tot. $5,000 
Loans on other securitic increased 4,1 M T TT T 7 T t . 7 Kast 118 7 4) 14 
South 101 20 { 
Notes in reserv increas b= j West 9: 7 22 16 
Public deposit increased 3,S847,0m 7 4 82 Pacific $} ) 13 t 
Cote lepo t i ‘ iL row 1 | ¢ ‘ i. 8. 35: ‘ 9 3 
194 1923 1922 8 L " * Y b, 80 Canada . fie 10 7 
t - -- + + 2 7 + = + + 4 | 
Ratio of reset 20.2 1IN.N1 1G | | ¥ = Wet) L | 
[ COMBINATION OF INDICES OF UNITED STATES BUREAU OF LABOR | ; ALIEN MIGRATION 
| ' a | + 
STATISTICS AND NEW YORK STATE DEPARTMENT OF LABOR, COR. | May, il March, Feb 
RECTED FOR SEASONAL VARIATION Average of 1919=100% | 1924. 1924. 1924 
BANK OF FRANCE ! I OR St coasted t : ane goes tesa alll inbound .. 32,960 35,590 29,900 
Francs ; - . ~ = — ~~ Outbound . 6,630 4,200 3,710 
A - = = = = = > catia 
rol in hat j re ‘ 1. - a _ — = | — - . 19R ¢ 134 3¢ 26.15 
om ed a a he a 1190 1920 192] 192? 1923 1924 Gain or loss. .+26,330 31,390 +26,190 
Notes in ci ulation in st 195, 195, : “=< aes a og 
lreasur posit lecrea 1,654,000 The Annalist’s Empioyment Curve, above, shows the deviation from normal of the actual Inbound 7 
General depesit increase 2 55.000 volume of employment throughout the country at the end of each month. The curve is con- Outbound 5 
Bills dis , 3 ao = ann structed in accordance with methods and principles devised by Professor William A. Berridge gunpennedeiiin an iuiammnigions guamaliidint 
sills discounts Increased 1,135, 00K of Brown University and has been revised to conform to the employment relations of different Gain or loss. .+18,160 +46,314 +85,857 +80,737 
Advance crease $2,672,000 industries reported in the 1919 census 








BUILDING PERMITS FAILURES (BRADSTREET’S) 


Aug., 1924 July, 1924 Aug., 1923 Sept., 1924 Aug., 1924 Sept., 1923 
_ > . Cities 150 78 168 | « : . - § Number 1,276 1,4 1,279 
Building Permit ‘. Amount  $226,652,573 $230,898,957  $240,859,298 | Commercial Failures..... naw sache baamed i Liabilities $26,951,487 $40,959.34 $30,831,117 





Week Ended Saturday, Oct. 4. Bank Clearings By Telegraph to The Annalist 

























Central Last Week Year to Date. - ———Last Week,———— Year D 
Reser ve Cities - 1924 1923 1924 1923 | Other Cities 1924 1923 192 
New York $5,474,.813,292 $4.651,957,070 $184,904,480,133 $163,374,370,846 } Baltimore ; $106,998, 777 $3,593.043.861 
Chicag 636,435,055 616,658,947 23,965, 946 23,964,418, 321 | Buffalo . 50,665.27 1,290,051: 36 
St. Louis 144,832,750 145,789,589 5,409, 687,400 5,907,904,504 | Cincinnati .... 68,750,000 2,658,529, 000 
ne +i Columbus, Ohio 17,484,900 618, 228,000 
Total 3 .C. R. citic $4,256,081,097 — $6,014,405,606 $214,279,525,479 $193,246,693, 671 | a Re aot 797,896,865 
‘ etro . . iat 28, 926,82 9,097,109, 006 
Increase 4.0% 10.8% | Los Angeles 130,333,000 5,156, 000 
| Louisville 30,696,897 1,195,258, 
Other Federal Reserve Citic | Milwaukee : 39,601,908 1, 
Atlanta $55, 161,808 $56,015,206 $2,060,686,315 $1,960,352,264 | a . iaeevaee ‘ 1'9e OT 4 1,f 
> ae , pissy 2,761, 70% 964,970, 258 1,6 
Boston 392,000,000 576,000,000 15,941,000,000 14,671, 000,000 Providence ...... ‘ 2 ae 12°592 000 14,020,400 ‘ 04 ne 
Clevelan 122,719,113 114,699,446 $,000,124,256 4,290,437,494 | St. Paul ............... . 32,497,758 38,818,329 1,335,723, 
Kansas City, Mo 140,398, 690 138, 680, 388 $,975,637, 703 5, 314,178,864 | oe = . . ye 70 1,467,877.333 
s - aie 22,426, 3! 2 3,163 S 38,809, 952 
Minnea poli 110,949, 161 84,633,037 3,845, 195,820 2,753,771,291 | Total 15 cities $516 804-787 $818,638 a “$30,450,266 = ——s 
Philadelphia 539,000,000 501,000,000 18, 343,000,000 18,833,000,000 | Increase ....... ‘ *6. 20% , Ded , . - 0, 126,833 
Richmonm 56,493,000 53,674,000 2,098,810,000 1,913,718,000 ? Total 26 cities -$8, 662,197, 656 $8,351,946,730 $302,093,391,238 $279,204,178.417 
San Francise: 172,500,000 194,200,000 5,809,148,000 — 6,167,000,000 | “P°EPISE saat : 3.7% 8.1% 
; } Entire country, estimated from complete returns -prese g 92.3 per cer ] 
Total S Citic $1,589,221,772 $1,518,902,167 $57,163,602,004 $55,904,357,913 | Percentages show changes from presen yaar ee . 
Increase 4.6% 2.2% ly ileal 1924. P. ¢ 192 P. ¢ 
et Ss ee nee * as ree 9 - wna 
Total 11 citic $7,545,302,860 — $7,533,307,773 $271,443,127,573 $249,151,051,584 | Previous week nevereice MS Toe Wawa — oe 
Oem : ' . s . ee coecccces ‘, e , > + of 7,063,000,000 $.2 
’ 1 4.1% 8.9% Year to date - + e+. + 331,092,814,000 +10.3 300,542,000.000 4 3.6 
< > 
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Stock Transactions—New York Stock Exchange 


asterisk (*). 





Highest and lowest prices of the year are based on sales of 100 shares, Where prices are used for less than that amot 


Week Ended Saturday, October 4, 1924 Tota | Sales 4,787,611 Shares 


Amount ——Last Divide ast Week's Transactions — 
































































































































































sseeice ipstiie —— —Yearly Price Ranges.—— 
1922. 1923 1924 Range.-———————_- STOCKS, Capital Date I 

High Low. High. Low High. Date. Low. Date. Stock Listed. Paid. er i ‘ Low Last. Change Sales. 
83 48 82 July 18 73% Jan. 2 ADAMS EXPRESS............:: Sep. 30, 24 $1 S71 S514 si, «(1 600 

on Ol, 9% July 29 6 June 9 AGGORSO TUNED 6.00.00606000c0c800 oe ia. 7 50, OF 1,000 

41% Jan. 4 28% June 14 Advance Rumely pf Oct. 1, ‘24 ; . 500 
88% Sep. 19 674% Jan 2 Air Reduction (sh.) a0 July 15, ‘24 $1 88 ‘ 7,100 
114% Aug. 18 4% May 14 Ajax Rubber (SsN.)......cccsesececees Dec. 15, '20 $1 4,200 
; Jan. 30 % Jan. 3 Alaska Gold Mines ’ ‘a 
1% Mar. 4 % Jan. 30 Alaska Juneau G. M. ($10)..........0-e00-- - 13,967,440 E 1,300 
193 Mar. 21 193 Mar. 21 Albany & Susquehanna.........seeeseeeeseeee 3,500,000 July 1, '24 
a ‘. baens on ko neee Allegheny & Western....... ngik dead 06 e July 1, °24 A 
105% Sep. 23 961% All-American ( cables 2 586,000 July 14, ’24 100 
rere ee Alliance Realty ............. . .. 2,500,000 July 19, ‘24 
79 July 28 65 Allied Chemical B Dome: GR) occ cccscesescnece 2,178,109 Aug. 1, '24 $ 
118% July 16 110 Apr. 8 Allied Chemical & Dye pf.........s.cceeeeceeee & 39, 284,900 Oct 1, '24 
>» Aug. 19 41% May 20 Allis-Chalmers Manufacturing..........++.-+++ 26,000,000 Aug. 15, '24 7,000 
Sep. 18 90 Apr. 29 Allis-Chalmers Manufacturing pf...........++ 16,500,000 July 15, '24 100 
Amalgamated Sugar Ist pf......cesseesseeee 5,000,000 Aug. 1, "24 
American Agricultural Chemical............- 33,322,100 Apr. 15, '2 800 
American Agricultural Chemical pf .. 28,455,200 Apr. 15, *2 900 
American Bank Note ($50) P 4,945,250 Aug. 15, °24 
American Bank Note pf. ($50).. 4,495,650 Oct. 1. °24 ; 
American Beet Sugar Company.. «.++ 15,000,000 July 31, ‘24 1,100 
American Beet Sugar pf......... .. 5,000,000 Oct 2, °24 100 
American Bosch Magneto (sh.).........+-+++8 96,000 Apr 1, 21 $ 2,500 
American Brake Shoe & Foundry (sh,)..... ° 155,762 Sep. 30, ‘24 $ 500 
American Brake Shoe & Foundry pf... 9,600,000 Sep. 30, °24 
American Can Company............. +» 41,233,300 Aug. 15, ‘24 + 169,600 
American Can Company pf.. .. 41,233,300 Ost . 1, 3 1,600 
American Car & Foundry... yeas .. 30,000,000 Oct. 1, °24 8 1,900 
American Car & Foundry pf...... obese . 30,000,000 Oct. 1, ‘24 100 
: American Chain, Class A ($25) iobasedeeneae :. 8,750,000 Sep. 30, ‘24 2 506 
14 5 American Chicle (sh.) oese Kene0 79,136 Nov. 1, ’20 4,900 
American Chicle cfs. (sh,)... ieee ake 76,822 400 
20% 25 Se rrr ree 1,742,400 Apr. 1, ’21 
x = American Cotton Oil Company etfs. of {deposit 3,047,000 
j American Cotton Oil Company ctfs. pf 1,4 ° 

™% 414 American Druggists Syndicate ($10). se Dec. 15, '20 1,400 

162 126 American EXPresS ......-secsecccescccssesees Oct 1, "24 1,000 
ne American & Foreign Power, 25% paid ° Get. 1, ‘at 4 15,400 
ae! American & Foreign Power, full paid......... ° Oct, 1, ‘24 $ 4,000 

17% 10% American Hide & Leather Company.........- 1,600 

{4% 5 American Hide & Leather Company pf........ H 3,700 

29 78 AMeETICAN ICO 2... ccs sccccccccvccccscecsess oe 7 7,161,400 3,800 
95% 72 American 160 pl... ...ccccscccccscccccccsccscse 5,000,000 "200 
50% 24% American International ..........-se-eeee0e88 pyreyee 2 800 
1314 m4 American La France Fire Engine ($10)...... 2,902,000 "400 
101% 93 American La France Fire Engine pf. . A . 2,892,300 
4214 28 American Linseed .......ccccccccccccsscccces 16,750,000 1,000 
6415 48 Dees DAR OE. . ccavanicrckindscessawess 16,750,000 1 "om 

: American Locomotive (SN.)........cs+eseseee 500,300 $ 5,900 

2 mM 112 American Locomotive pf.......c.ssccccsseece 25,000,000 "100 
= 44 American Metal Company (sh,).............. 591,049 “7,400 
115% 107 American Metal Company pf.........--.+-++++ 5,000,000 "100 
129 82 American Radiator ($25) 20,709, rood 1,200 
119 119 American Radiator pf......... es 3,000, 00 oe 

American Rolling Mill 7% pf 11 ‘800 700 
American Republics (sh.) 00 ,000 ss 

8% 3% American Safety Razor ‘ nace 14, 633.7 750 Oct. 1, '24 8,800 

‘“ ee American Shipbuilding ........ . 14,714,400 Aug. 1, ‘24 
25% 5% American Ship & Commerce (sh.)..........++ 669,243 ; $400 
67% 435% American Smelting & Refining Company..... 60,998,000 Aug. 1, ‘24 11000 
10414 86% American Smelting & Refining Company pf.. 50,000,000 Sep. 1, ‘24 103 "500 
159 10914 Beawtnee: TE sco 0 0.0:00:05066660600686400008 11,000,000 Oct. 1, "24 146 146% 1% 400 
100% 90 American Snuff pf. ‘bbbnsb ass ceddsbareneeende 3,952,800 Oct. 1, °24 ~ 98% 98%, 1} 153 
46% 303, American Steel Foundries...............ss00. 24,073, 200 July 15, '24 35% x3o% .— % 3,100 
107 91 American Steel Foundries pf.... —% .... 8,951,300 Sep. 30, °24 6 106% 106% + fe "200 
85% 4% American Sugar Refining C ompany. ‘verrerer 45,000,000 om 3, a 45 4%, dy, 7,200 
112 S4 American Sugar Refining aap _ ° July 2, 89 89 1 400 
47 23% American Sumatra Tobacco..... ° 447, Aug. 1, s “TY ™ ly, 600 
7 5214 American Sumatra Tobacco pf s Sep 1 30% 30% + Mae 100 

114% American Telephone & Telegraph Company. .881, ‘44, 100 July 15, 127 127% ey 8,800 
D4 American Telegraph & Cable.............--++ 14,000,000 Sep. 2, 40 40% 1% 100 
129% American Tobacco Company.............. Sep Re OO 163 + M 6,800 
126 American Tobacco Company, Class B.... ; Sep. 1, s 162 4 7,900 
96% American Tobacco Company pf............++. 52,699, 700 Oct 1, % 104%, 104% ‘ 400 
American Type Founders......... ee .... 5,100,000 July 15, ] 107 ~~ 70914 3 7,800 
6G American Water Works & Electric..... .. 9,615,100 gaed 114 116% 8% 63,000 
67 American Water Works & Electric ist pf. 8,870,600 Aug. 15, 96 96% My 200 
17% American Water Works & Electric partic. pf. 9,697,100 Aug. 15, 894 90 1 800 
86 pe ES  O>*ER Sr earraerearern 7,169,500 Oct. l, 90% 
78% American Woolen Company............--.++++ 40,000,000 July 15, 8 6% 57% + % 18,000 
102% American Woolen Company pf..............-- 49,990,800 July 15, ’ 95% 965% + %& 300 
22! American Writing Paper pf........ 8,058,500 Apr. 1, ‘ 2% 2% \ 1,100 

‘ American Writing Paper pr. ctfs. of deposit. ey  Saaaererree 
21 American Zinc, Lead & Smelting ($25)........ 4,828,000 May 1, ‘17 8 7% 7 + % 700 
57 American Zinc, Lead & Smelting pf. ($35)... 2,414,000 Nov. 1, ‘20 $1 27 27 1 600 
57 Anaconda Copper Mining Gaapeny i$50) caeenc 150,000,000 Jan. 21, '24 7 sg 35% 1% 24,500 
34 10 Me GO sew natocaesswae , 250,000 14% 

32 29 Di DO WE. ccarcrctneamaes 4,000,000 eee 34 

aie Armour pf, of Delaware........ 62,811,300 Oct 1, °24 88% 89 4 300 
: Arnold, Constable & Co. (sh.).. 175,000 ; : 8 8 200 
15 Art Metal Construction ($10).... 3,205,700 15% 15% 100 
5% Assets Realization ($10).......... 9,990,000 Ww 
43 Associated Dry Goods............. os 14,981,300 % 118 ! 
7 Associated Dry Goods Ist pf.... 13,797,200 92 
Dh Associatec Dry Goods 2d pf........ a Re PY 6.717.700 98 98% 
eee SRC ee 56,000,000 27% X27 7 : 
91% Atchison, Topeka & Santa Fe...... . . «232,463,000 0644 106% % 
85 Atchison, Topeka & Santa Fe pf.... . . -124,199,500 , 91% 92% + ¥% 
Atlanta, Birmingham & Atlantic :. 30,000,000 ¥ a 2 Hs 
83 Atlantic Coast Line.................. .. 67,586,200 4 132% = 132% 14% 
19% Atlantic, Gulf & West Indies S. .+ 14,963.400 15% 16 % 
15 Atlantic, Gulf & West Indies S. stcese Ieee $1 22% 2244 1 
57D 117 EE END oy cbyn00t4uehedaennsass ..- 50,000,000 88 b 84% ‘ 
119% 114 Me CE Ws 64090:44550506 06 604008 ..-- 20,000,000 ie 112 

a Atlas Powder (sh.) lence te Re 249,491 $ 48% 48% 1% 

MN4% ‘ Atlas Powder pf wit 9,000.000 86% 

2914 a ¢ pe SE er eer 65,770 - 
40% 2 ¢ Austin, Nichols & Co, (sh.)........ Pe 23% 23% 1% 000 
1 R914 78% Sep. 23 79 Apr. 17 Austin, Nichols & Co, pf.......... setae .- 5,500,000 s 

8 28, 65 Jan. 2 1% June 20 Auto Knitter Hosiery (sh.) od 100,000 5,’ 5 : 
2 4% 2 Feb, 25 3 Jan. -7 Auto Sales ($5¢ Aaa Pedi Sigs akin sesese+ 4,029,600 PAIN 4 “= 

15% 10% 14% 11 15% Feb. 23 11% Jan. 4 Auto Sales pf. ($3 SERS esi mania eee 2°886.735 Dec. 31, ’21 $44 + 14% _ 
142% 92% 1444 110% 131 Feb. 7 104% May 20 BALDWIN LOCOMOTIV. 20,000,000 July 1, ‘24 3% SA 4 121% 1% 54,900 
118 104 116 110 116 Feb. 1 110% June 10 Baldwin Locomotive pf 20,000,000 July 1, '24 3% SA 114 . 
60% 33% 60% 40% 65 Aug. 15 52% Apr. 22 Baltimore & Ohio........ 142,314, 800 Sep. 7%, '24 114 62 1 26,400 
66% 524 60% 55% 61% July 28 56% Apr. 16 Baltimore & Ohio pf.... - oe. - 60,000,000 Sep. 2, 24 60 ee 1,500 
94 92! 94% 84 91% June 12 86 Jan. 2 Bangor & Aroostook pf. 3,480,000 Oct. 1, '24 90 1} 100 
67% 40 5b 20% 35 Feb. 7 23% Aug. 14 Barnet Leather (sh.)... ate 10,000 Aug. 15, '20 $1.5 26 
97% 89 99 82 90 July 29 85 Feb. 5 Barnet Leather pf......... : 1,500,000 Oct. 1, "24 90 . 
561g 19% 35 9% 21% June 30 14 Feb. 16 Barnsdall Corporation, Class A ($25).......-. 13'000;000 Apr. 30, °21 17% 18 : 3,800 
39 17 22 6 164% June 3 10 Jan. 7 Barnsdall Corporation, Class B ($25).... 3,713,270 Apr. 30, ’21 2 2% 13% ee 300 
65 33 6244 50 59 Jan. 5 39% May 16 Bayuk Cigars, Inc. (gh.)........cssccceccsesee TI aaa j 41 41 2 300 

100 95 98 Sep. 29 Bayuk Cigars ist pf......... q 5, 2 iy 8 98 98 : 3 100 
*40 *40 *38 Aug. 1 Beech C — B.. 12 NE hire cisda taaoe ‘000, od - 34 5Oe *38 e's 0 

3 30 844 48% 58% Jan. 31 Beech-Nut ‘Packing ($20)..... f July 10, '24 64 ) 3% x53% 1% 3,800 
101 101 104 104 ee needn Beech-Nut Packing pf., Class 3. July 15. ’24 . 104 a 
79 Es] 71% 41% Feb. 5 Bethlehem Steel .............. = 180'151.900 July 1, ’24 114 : 42% 44% +1 19,900 
116% 104 111% 100% Feb, 14 Rethlehem Steel 8% pf.................c.cccee 14,751,100 Oct. 1, '24 ) % 107 107 Ye 400 
100% 94 97% 87 Feb, 11 Bethlehem Steel pf........... a" 44'630;,000 Oct. 1. '24 1% ) i 93% 93% + % 1,000 

4 ee ee Mes ede 50 0060 505060 e000 * ’ , ~ ° ° @ 4a 4 7 

= - 9s 8S Jan, 21 Blumenthal (Sidney) & Co. pt . 2,500,000 Oct 1, '24 Ms 2 at +. 
10% 3% i% 3% Jan. Booth Fisheries (sh.).... AS "249/970 Apr. 1, °19 Bh 444 4% 4% ‘ 400 
4 30 38 25 Jan. 10 Booth Fisheries lst f.......ccccec, OO Oet,_1.°90 1% d 31 
14% 8% 1% B Aug British Empire Steel............... 19,952,800 rs 2% 2% 25% 300 

58 69% 52M British Empire Steel 1st pf cocceee 8,082,100 i% 328 + 

3 19% 26% 12% British Empire Steel 2d pf....... - 46,934,500 } 8 9 700 

124% 100 121% 104% ORIEN MND SaSsn cence chs csseansvensnad 58,073,7' i174 118% 1% 4,400 
: i” ¢ Brooklyn-Maphattan Transit certificates (sh.) 759, CPT ET 4% 23% 24 + % 19,400 

19% 31% Brooklyn-Maphattan Transit ctfs. pf, (sh.).. 241,804 July 15, 24 $1.54 ) 67% x67% +  % 4,200 

64% 42 63% 4% Brooklyn Union Gas (sh.) ria 360,000 on: 2;S $1 8% 74% 76 z 15,000 
- 1 Brown Shoe ...... Se 1, "24 1 Q % 48% ") + 2h 1,800 

99% 89 99 Brown Shoe pf a 4 "19 13 Q ) 90 90 +1 100 

5% 1%, 5 ,, DMs bbs ccctspendagsesnceseoesseens Aug. 1, '24 4 2 , ‘ bt : 

2 _ 5 2 Brunswick Terminal and Railroad Securities. 7,000,000 ........ 2% 2% 2% \%, 100 
1 = = Buffalo & Susquehanna.............+..2.+0.+. 9'997,500 Sep. 30, '24 ‘% © 5 y 
74 *50 65 50 Datta, ¢ Suaquehnone eet es chains oases 3,943,100 June 30, '24 2 SA = ro ry 
95 og *90 *35 ochester & Pittsburgh........... -+ 10,500,000 Aug. 15, '24 2 SA — 4 4 . 

Buffalo, Rochester & Pittsburgh pf .. 6,000,600 Aug. 15, '24 3A 2 82 : 15 

3 Man on Burns Brothers, Class A (*.). 80,944 Aug. 15, '24 2.50 Q 108 10% + % 1,000 

ante 112 a Ra, Burns Brothers, Class B (sh.). 90.858 Aug. 15, °2 50¢ Q ‘ 23% 23% 1% 600 
ts ar 100% aoe + Burns Brothers prior pf....... 1,292,100 Aug: 1, '24 1% Q 120 

2 per 7 a. Burns Brothers pf....... “ 3,000,000 Oc 1, 94 1% Q 18%, 98 98% + % 900 

a pe 7 67 6H June 25 Bush Terminal 299° ly 15. 24 7 on 69 
101 87% 96%  s9% 102 Aug. 7 88% Jan. 23 Bush Terminal Buildings pf. ol PHoobo0 Det. 1 24 im = Q 97% 

35% 20% 37% 12% 20% Feb. 15 14 May 29 Butte & Superior (810). 4 .. ane J Se 30° °23 50c . 154 16% 1 1,900 

34 15 22 13% 23% Jan. 23 17 Apr. 28 Fcc We nl gue adamant - .. _ 2,901,070 une 30, ‘23 50 15% ‘e e. 1 

10% 5% 11% 4% * 6% Feb. 14 3% J 25 mpany ..... .. 14,647,200 Sep. 1,' : 8 8 7 i8 4 t 
une Butte Copper & Zinc ($5): 3,000,000 Mar. 1, ‘23 Oc 2 Ys Ms - 200 
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Stock Transactions—New York Stock Exchange—Continued 


Last Week's Tra 























































































































































































y R Amount -~ Last Dividend 
99 1 +} Rane STOCKS Capital Date Per * . 
High — i _ I } ba L, Dat Stock Listed. Paid. Cent. riod, First. H _ Pca 
1 f 9 ‘ Ja f 1% Sep. I CADDO CENTRAL O, & R. (sh.) ‘ 150,000 . as 
ac ms g S mt Ay 1] Calif Pacting (s! 471,707 I 1 $1.50 Q at 
) ” ) Jul 1¢ f A leum ($2 ; 9 13% Q 2 
oN re Ja ’ Jt ( ‘ Pe leum pf oO 9 1% Q D 4 
MH Ma f ( r Lead ($10 3 3 
aa ‘ j 4 ‘ M \ na ($i Sep. 22, ‘24 0 Q a0) €: 38 
j Ma 1 Hee ($25 June 16, '24 Tk 15 ) 14% 1 
Si ‘ n M nad f O 24 2 Q 148 48 ‘ 48 
6 M ( 3 15,000,000 Aug 24 ly SA 
° , EF , I ( chfield & Ohio Ean 25,000 000 g 
= M. “og « ; ea on j vy (sh.) . 125,000 
I 2d pt 3,500,000 
4 , . ) J 8 j MI 19 1.) Threshing Machine 13,000,000 : 2 
0 “as r A 1 t I rhreshing Machine pf 13,000,000 Jan 2 a4 1%, 61 4 4 414 
‘ Ma 7 Mar. 1 Cent ©oal & Coke : ... 5,125,000 Jan. 1 24 1 ia 
4 4 } 9 M ( J the 39,689,300 Aug 2 2n 1 14 t 15% 1 3,000) 
R? i \ M ‘ pt Ap l 21 % 48 8 +4 44 10, 7H 
45 184 9 " s "0 Ma 8 ( } Jerse 7 Aug. 15, "24 § Q 242 24 242 242, 10 
= t 2 Ap 19 ( t y Ribbor Mills sh.) 100,000 July 36 24 ihe 0 9 
: , P _ 9 Cent Ribl Mills pf 2,000,000 Sey 2°94 1% Q 94 
va 1 M I s 1,122,662 Aug l 24 > Q +6 ; + 45 7.900 
e ; - ~ 24 du oes 2. Jar 1 21 x 37 St} 40) 
9 an KX 8 Sep N ( t i | d 4,670,000 On 1 24 1% Q 7 rt. 79 100 
Ser S ( n-Teed Products 2,675,000 On 1 $ 1% Q 7 
; tit j . 0) j dle 1 sh 280,000 Oct 1 24 ; Th Q 7 7 3 9 o00 
‘ ’ Au I t ct ’ ( July ae 2 SA 85 s 84 12,7 
4 ’ 1 "9 Chesapeake & Oh! pf July 1 24 A SA 10 1 ) 10 vin 
! 4 Se \ & A 4) 
at j ~ Ma 0 A I Jan, 16, ‘11 1 11 i 
J j 8 Alt tf ri deposit 
) 8 J 8 J ¢ Alt pf. ctfs. of depos 8 
‘ . * R ; j M } j 28 25 1 in 
“4 1% Ja 8 M 8 ( c | is pf + 42 42 
1 ‘ " \ ( G 1 ( 7 6 6 
~ ‘ ( Gre pf 1 19 29 9 19 
. , ig ™ 1 t Milwaukee & St, Pa 17 “ 13 2 12 
> iy ’ \ Milwauke Ss Pau l ; 21 19 2) 
9 , 2 ‘ ‘ s } y r l ‘ a. SA G2 } 60 
2 3 j i thwest , 2 SA 7 7 107 
RO ) "“ ) May I t I y. $ Q Re R g 
; , ; Pe 1 Ket 1 ‘ R k Island & Pacific 75.000 000 14), 4 Zz 
10! . '  @ ‘ ( go. Rock Island & Pacific 7% pf 29 June 24 SA 88 89 88 89 
92 8 } ( I I nd & I} fic 6% pt 3 June 30, °24 SA 78 8 8 13 
on : ‘ ‘ ' r igo, St. I Mir & ¢ 18,556,700 A ( $4! 44 44 
Ww g S . s ( : : Pau Mini & O. pf 11,259,300 Feb. 20 24 Bly Ss 
‘ M 1 Ve ‘ab ( 400,000 Oct 1 24 a3 1-3 M 1} +8 4t 48 
“ M 4 $2 109,776,500 20 »4 62 ) ,91, 1 
3 ‘ Mar, 28 Coy $ 30, "20 19 ) 19 " 
gi) ( and ( £ Lou 47 056 300 19 24 1% Q mo 
100 ¥ i, ¢ I pf 10,000,000 19 4 1 Q 99 
71 o . 68 Au ) ‘ tsbureh ($24 ot 37.750 Sey 24 87 Moe Q f 
“27 . f ire pecial ($50) 27 ,822,2% Sep. 2, °24 Ty Q b 
TIT ; ‘ t ‘ I . Cc 18,000,000 Aug 1, "24 $1.25 Q 1 i 1in 
10 . S } eabody & ¢ pt 8,482,000) x 4 1 Q 1947 
a0 } + . A \ 500 000 Oct 1 j $1.7 Q 767 " 7 27 
97 ” ) j ) - | 10,000,000 July 1, °24 3 SA , 
IT 4 5 { ( i é I ; 500 May 5 1 43 14 41 $2 ~ n 
iM Si ~ s ¢ ' i Fue I I f 2,000,000 Aug. 2 4 ) 108 
’ Q j ‘ i S ? . 31,000,000 Dec 0) > 4 j 4 42 sin) 
G4 ‘ ! i S her Ist 7 8,500,000 June 30 24 SA 9% ’ 9 9 11M 
Go j ; i ~ F od | 8,500,000 Dec 1 $ A 4 4 4 1 
é gh $2,478 
14 M tr sl 1.500.000 At 1 rl Gx Q 425, +4 4 7H 
s M ! € rus 350,000 Au 1 24 ity QO 45 4 4 $4 pe) 
v1 ‘ Investment T t f 6,000,000 fay 1 j 1 Q 1) ” 101 HM 
! 8 ‘ ’ sh.) 402,131 1, "24 Q 9 41 
43 a 4 { t Clas A (sh 40,000 { ( t4 nt 
Ww) f € I sh 40,000 ie] 
184 rt ot b's ~ % M s 960 000 44 
1 i 4 M I } 198 964 1 1 tv 
12 > 4 MI ‘ , P 147573 8 18 4. 7AM 
RT i s 5 \ 24 i ed “le 4,000 000 Sep | 4 1 Q t 
2 ! J a Distributors (sh 190,484 Jan Zi, *3i *§2\, 
11 d Gas, Elect aight & I Balt 17,514,000 July 1, °24 2 Q 47 15 1441, 14t5 2th 
82% 7 ou $ da G I 3,599,778 Sep. 1 24 $1.25 Q 74% 74 7 72 4,800) 
9 Ma d $1,954,100 July 31 4 ! Q . wm 
15% i) j f Ja \ dated 1 t 1,277,072 Jan. 15, ’21 Te ; 5 1,4 
‘ A ! 4 ( st 5,464 Aug. 15 4 $1 Q 9 ) x td 165,016? 
11 108s 4 ’ J 4 mM ( pf 5.834.500 Oct 1 4 } Q om 
i i] 1 ax & 4 ance ¢ (82 10,000,000 Jan 11, °24 3 SA 9 
11 10% 12% ) 4 Ar Motors (sh.) 1,760,845 July 30, "24 20 Q } { $7 
J 28 ar Refir f mpany ($ 32 500.000 July 19. "24 77) Q ™ "7 Rt eM 
122 1 1 \ d s Refining ( pf 25,000,000 July 15, ’24 1 Q 1 12 2 a 
4 ! f ' P der (s 1,357,800 Aug 1, 2 $i . 24 2 ; 6,80) 
102 Wt “9 S ) t ~ i < pf 6.998 ,000 Se 1, '24 1 Q § 84 85 s4 ( 
: rl 0 ( 2 > 15. 21 1% $ 3 29) 7 ri 
YR% % 84 ; i $s M 1 ( ( 31 »4 1 Q nin i 1,t 
lin Rf) BI ba I tall M Stee Co, |] 25,000,000 a] 4 1 oO 88 90 aS w) 
% 14 7 [RT os } Cuba 4 . Suga ($10 10,000 000 : ( rt i Q 32 3 tn 
we 78 1” 9 ‘ \ i Cuban-Ar : Suga pf 7,893,800 Ser ( } j Q ORM 98 987 RY ! 
1” s R & } f 1% «AY 2 Ca 500,000 14% 14 125 1 40) 
41 1 et Apr 2 ( ( 50.000 000 Api 1 21 1% 63™ 64 61 6 , 
6 ‘ f 71 M I 1 SA 
1 s } J 1 i ish t 6 ( 
Ca ’ ; A ’ D pf Re 49 48 sa! 
( A 8 1, '24 i Q 1 r 
4 \ 5 ( a »”) 4 $1 Q 485, , 
a ‘ N Se , \ANIEI [EN MILLS ($25) i, 24 a? 12, 11% : : 
RD , RI | x 41 A 14 I ‘ 1 on $1 44 45 47 ‘ A 
R! 61 tit 1” 1% May 19 Dee & 24 -5 O 74 74% 4 1s 
4 1 8 18 1 14 « Jar 21 De | R. "24 SX 19 ( in 
141 10" ' +) M Ds 0, “2 ) <8 - oo 
i4 1K ] on ! I 1 & Western (850 S10 oO up 6 in 
118 100 j 1M 4 Ju I I ; j > Q 108 io 
‘“M ") ”) Y M 20 ’ M 8 De . 3,000 000 : 
+48 *4 ; 4 AT 1 D r 950,000 Jan S, Si 2% e 
70 7 76 t Ja Ja De I 1: Sep 2 °94 1 Q 
P on M : On i 24 1 Q ey - om 
1 © 4 *1 Feb 4 16,965,100 Sep. 15, '24 ) 
’ 1 ; ] Apr 28 1,000,000 July 21 H Mh Q 154 1 1 , 
144 1 \ y J ’ 200,000 Se; x0) i 2 ) 121 12 2 12 2M 
”) ) tion < Jar 24 ! 2 oe ; v 
U Atlanti 12,000,000 : . oe : ’ 25 
Atlantic pf 10, t 4\y, " 
Co 95 Sep. 1 Q 134% 62H 
( deb, 6% 69, July 25 Q 93 4M 
B ($50) a ae Jan 3, 
. 8,000,000 Aug 4 Q ° 
Ser. A 15,000,000 Sep. 15 Q 107 107 106 
Oct 1 24 t$2 Q 109% 110% 109% 109% 
Oct a { 1% Q : 1121 
July 1 4 9 ’ 9 2 800) 
797 917 Oct, 1 24 Q 8 5s Re) 2100 
12,000,000 Sep. 11, "19 ;: 12 
6,600,000 Dec. 11, "22 ts 2 
n Brantingnhan . 10,132,500 ‘ BA 2 2 y- 2 (nH 
n Brantingham pf . 11,084,500 Feb. 1 21 1% . 8a, 8% 7 7 41M 
Johnson ($50) 20,268,000 Oct 1, 24 Q 64} 655 4} SOK 
t-Johnson pf 200,000 Oct. 1 24 Q 109 109 109 1 
112,481,900 2 ‘ee 27% 26 26 60 
pf 47 904,000 Apr 9, "O07 2 ia 38% 7 ST %, Oo. 1% 
pf . 16,000,000 a Ae 28% {8 12H 
Pittsburgh ($50 2,000,000 Sep. 10, '24 Q 
nge Kuffet (sh.) 249 662 July 30, "24 Q 21 22 2 AM 
FAIRBANKS CO DB) a!) az. : Gein 
Fairbanks Co. pf ° 2,000,000 Apr. 1, ‘21 2 2 
Fairbanks, Morse & Co, (sh.) 368,529 60 Q 27 27 2 1,7 
Famous Players-Lasky (sh.) 257 $2 Q 21, ‘ 81% 8.200 
Famous Players-Lasky pf 8 630,00 9 Q MK i ou) 
Federal Light & Traction (sh.) , 61,455 ++$1.7 Q R4 ‘ 84 20 
Federal Light & Traction pf... 3,779,500 1% Q 76 r 76 6 100) 
Fideral Mining & Smelting . 6,000,000 1% 12 
Federal Mining & Smelting pf . 12,000,000 1% Q wT) 1) $0 49 m 
Fidelity-Phenix Fire Insurance ($25) . 5,000,000 s SA E 134 
Fifth Avenue Bus ctfe. of deposit (sh.) nana 68,357 10% 
Fifth Avenue Bus vot, tr, cfs. (sh). , 306.334 Q x11 10 
Fisher Body Corporation (sh.).. ; 600 ,000 Q 183 af 00 
Fisher Body, Ohio, pf ' . 10,000,000 Q 101! 
Fisk Rubber (sh.) ve . . 795,625 cat OQ Mw 
Fisk Rubber Ist pf : .. 18,924,000 : 64 1°00 
Fleischmann Company (sh.). “ . ~.s. 1,500,000 #$1.25 Q 71 6.100 
Foundation Company (sh.) ‘ 67,907 $1.50 3 17.3 
Foundation Company, rights oadeccesescecene beccceces 13 
Freeport Texas (sh.) - , 729.380 1 8 “ 
GARDNER MOTORS (sh.)...... : sate 155,000 . a | (fy ; ~ AM) 
General American Tank Car (sh.).... Rae Ss 252,835 $1.50 BA 45 > 4M) 
General American Tank Car Co, pf........ .. 8,844,000 1% Q 6 300 
General Asphalt EEE PEE EIR . 19,830,400 : 413 11.90 
General Asphalt pf... pateudauendh esceee 7,416,000 24 1 Q a2 QM) 
General Baking (sh.) os <esnes : 429,719 24 $1.50 Oo 144 9 O00) 
General Baking pf. (sh.)........... cpaaodd 90,775 24 $2 Q 113 a 
5 * : > 
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————— ee Fearly Price Ranges.— ——--———- - Amount aoe mek - Tye : ecinehdacititions _, 
_ . 1922. _ . 1923. ——-1924 Range. -——_—_—_- STOCKS, Capital ate sais a 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid Last. Char Sales 
&3 65 Jan. 10 824% Apr. 30 General Cigar Co......... 18,104,000. Aus. r oe 
110 100% June 30 100 Apr. 3 General Cigar Co. pf....... 51000;000 an _ a ; esi 
106 4 Sep. 17 102 * Apr. 14 Gene Cigar Co, deb. pf. . 4,000,000 Oct 107 ane 
a 136 Aug. 4 193% Jan. 3 Gene Electric pikes « . . 180,272,300 July ox ‘ me 
| z 1014 July 11 10% May 20 General Electric special ($10) 17,702,670 July i Mt 
} iM Bi, Feb. 1 12% May 20 General Motors (sh.)........:--++++++-+see ee. 20,643,662 Sep 1 2 
86 6o Oct 4 80 Jan. 4 General Motors Corp, pf.. a 8,691,800 Aug m4 R81 Rou 1 40) 
86 4 Oct 4 80% June 9 General Motors 6% deb ; ae «++. 22,910,000 Aue , 4 aR on + oon 
i Sep. 19 58% Oct. 4 General Motors, new ; P 8 59 104 
Oct, 4 95% July 10 General Mctors 7% cum. pt R 100 1 
Aug. 4 38% June 9 General Petroleum ($25 Sep. 1 { 40 tn 
: : Jan. 18 3 June 26 General Refractories Jul } 36 ) 
$54 38! Sep. 17 47% June 6  Gimbel Bros, (sh.)... "600,000 50 4( 
a 192% USK Sep 18 99 Jan. 2 Gimbel Bros, pf.......... 18,000,000 Aug 1 4 4 106% MM) 
! 18! 9% 4 8 June 6 Glidden Co. (sh.)... nile FOE ae D 00 
oe 28 28% Apr. 10 Gold Dust (sh,) n 
5 9 8% Feb. 15 Goldwyn Pictur (sh,) 8 escee 157 
June 19 Goodrich (B, F.) (sh.) 601,400 Feb, 15, '21 8 91, iM) 
' Goodrich (B. F.) Co, A , 34,848,000 Oct, 1, 4 84 851 r 7M 
f re & Rubber prior - S006 esecseeee 15,000,000 Oct 1 { ‘ 07% 1K) 
codyear Tire & Rubber pf . .... 55,571,700 64 691 ad 14.10 
. Granby Consolidated ....... Or re eee 34,465,200 May i, ’19 ! 8 " 171 1 600 
j Gray & Davis (sh.).......... ° 136,904 Mar. 1, ’20 2 mee 
| Great Northern pf ; 249 478,250 Aug. 1 $ 615, ia o 2M) 
| Great Northern ctfs, for ore prop. 500,00¢ Apr. 30, '24 $ 9 993 100 
Great Western Sugar Oct 9, '°24 Or 1. Pa 1 "aeuy 
Great Western Sugar pf. y Oct. : 200) 
Green Bay & Western 2 500,000 Feb. =i 
Grvene-Cananea Pe aseacace oka 48,781,200 Nov i“. Ri 
Guantanamo Sugar (sh,.)..... 375, July y TOO 
Guantanamo Sugar pf................. rere / Sey ( 
Gulf, Mobile & Northern....... ; Repeex tee 10,469,000 4 
Gulf, Mobile & Northern pf.. oer Aug. 15 j mM 
Se Cee SUING 15 dnt capinkekonuee40d6eE-baan 11,270,250 Oct 1 4 711 1 8.300 
Gulf States Steel ist pf......... ‘ . 2,000,000 Oct 1 { WI "100 
HACKENSACK WATER pf. 2,189,775 jane 1, "24 , —=—— 
Hanna (M. A.) Ist pf... 12’ 000 000 Sep, 2¢ aR 00 
Hartman Corporation (sh.).......... ~ 393,615 Sep 1 $ ; ooo 
Havana Electric 5 Seeing L ight & Power. ..» 15,000,000 May 15, '24 *9 
Hayes Wheel (sh. 200,000 Sep. 1 T in 
Helme (George Ww.) ‘Co. ) 6,000,000 Oct $ 63 14h 
Helme (George W.) Co. pf..... 4,000 ,000 Oct 1 / 112! 
Hocking Valley ..... cae 11,000,000 June 30 4 96 
Homestake Mining neem 25,116,000 Sep. 25, ‘24 th 0M) 
Household Products (sh.) ae 500,000 Sep 2 4 444 41) 
Hcuston Oil . ee ee ee ... 25,000,000 701 9 OO) 
Hudsen Motor Car (sh.) Re PREM . 1,200,000 Oct " 271 100 
Be OGG Cee” CBID) oie is ccccccasccnecves 8,090 Aug 14 > 400 
j PNM, SURG CORD gic. 6:6 6:0:0:00:4,00.000 0c eb.vouioe 365,867 Dec. 31 120M) 
| Eivtvaniic Bteal 6... ..0.00csseccsc0s oseee--- 5,998,900 Mar. 31 1100 
ILLINOIS CENTRAL : Sy Fie 109,962,900 Sep. 1, 24 ae 
Illinois Central Leased Lines................. 10,000,000 July 1, ’24 1 ; 
Illinois Central pf PEE PR Pre OE ee 20,295,200 Sep { re 108 20) 
Independent Oil & Gas (sh.)........... a 450,000 Sep. 30 4 61 i 000 
Indiahoma Refining ($25)............s0.esseees 5,000,000 July 1, ‘21 ‘ \y 1700 
Indian Refining ($10)...... iSene cocsss tae Dec. 15, ’20 6 0) 
Indian Refining pf f Fatka esackchowecsecaicm, | an Dec, 15, °21 tit 
Indian Motorcycle (sh.) ra rere 100,000 19 wn 
Ingersoll Rand does F . 2. < Sep 1 $ ‘ mo 
Ingersoll Rand pf panna es are July 1 8 9 
Inlend Steel (sh ; athe . Sep 1 om 
Inland Steel pf ‘ slices eeeenet ess 7 10,000,000 Oct pon 
Inspiration Consolidated Copper ($20)........ 23,630,340 Tan 7. °24 i oo 
aC FE eer 0) Rot 
International Agricultural Sant) 
International Agricultural prior pf........... 10,000,000 J 18 
International Agricultural, new (sh.). 339,992 G1 7H) 
International Agricultural pf.................. 7 Apr. 15, °21 94, 
International Business Machines (sh.)... ‘ July 10 4 192 7 
International Cement (sh.) 759 Sep. 30 ! i) 4000 
c International Combustion Engineering 410, 063 July 31 4 7 + ROM) 
4 International Great Northern Railway........ 7,499, 100 
International Harvester ............. ee i Ju 1 $ 9% 1 6 
International Harvester pf. Sep 111 1 ”M 
International Mercantile Marine : , 9 800 
International Mercantile Marine pf........... Feb 1, °23 38% 6,600 
International Nickel ($25) see denne ee 41 "934" 609 Mar. 1, °19 17%, om") 
International Nickel pf............ cocccess 912,000 Ave 1 4 8y 2K 
International Paper Company.......... -- ++ 20,000,000 ee00 : $ 000 
International Paper Company pf...... — 554,100 July 15, °24 945; 
International Paper pf., stamped......... ‘ 24,445,900 July 15, °24 74 an 
International Rys. of Central America pin 14 1 30) 
International Rys. of Central America pf..... 10,000,000 Aug. 15, ‘24 4 TD 
REUENOONE TINE n'6.0.0.0.0:5 60656 s¥onwnes,cas . 6,077,100 Oct 1 $ TOs 
International Shoe (sh,).............- és 920,000 Oct 1, °24 1113 1 a 
International Shoe pf.... é ‘ wa 17,800,000 Oct 1 4 117 mM 
International Telephone & Telegrapin.. 17,118,300 July "24 82 0 
ee I re re 1,094,236 12 MK) 
Iowa Central . $4: 0d sede 4 -4R008 «+++ 1,420,000 : 2 om 
Intertype C Yorporation ee Se . : 181,029 Aug. 1 4 411 
le 0 at See ae 14,446 Apr. 1 24 
SOOM. PORE BE oinecccs.cceses er 987 300 Aug. 15, ‘24 
SONS Ge OS Re 2 aaa eee sien 118.798 Oct 24 
JEWEL TEA ... cot renecrseeneones -.« 12,000,000 ssen 20 fit) 
Jewel Tea pf.. . $0 net een ebenese «..++- 8,640,000 Oct, 1, °19 : ) 1M) 400 
Jopes Bros. Tea... , iSite whi 10,000,000 Oct, 15, ’23 $ t i6 400) 
Jones & Laughlin Steel pf ERE A PES RE oe TL 60,000,000 Oct 3 113% 1H 
Jordan Motor Car (sh.)............. ean 126.000 Sep. 30 ) I of) 
KANSAS City POWER & LT. ist pt (ah. ). 109,300 Oct 1 i 3 M 
Se ge, eee ... 30,000,000 a 1" 
eee Cet SE Os ccicswdicmcleisid ahs wee 21,000,000 July | 4 1 x54 . ROK 
Kansas & Guif ($10) ..+. 1,697,610 om 
Kayser (Julius) & Co, (sh.) ‘ = 58S 8 0 HH 
¢ Keyser (Julius) & Co, (sh.) # pata si Oct 1 i $ 82 41) 
A 344% June Kelly-Springfield Tire ($25)..............++0. 9,096; 000 3 = SS ), B00 
107% 90% 108 78 88 Jan. 10 33 June 21 Kelly-Springfield Tire pf. Seed seman .. 5,264,700 a7 
1G 71% 9214 70 78% Jan. 18 40 June 19 Kelly-Springfield Tire 1st pt. Ss ach cased ghia atin ata 3,950,000 eid 
119 61 117% 75 101 Jan. 10 76 May 7 Kelsey Wheel ae ceeeeeeess 10,000,000 9: 
1G 901 104) 98 107 Jan. 10 104% Jan. 4 Se CU 66s «aw é0600eeceenaseans és 2,460,000 1K) 
z Kennecott Copper (sh.)... a : 4,040,899 . " 
nS Ob SED SID 06 6.0:6.0:065:066:3:0:40 aed o0 cee 2,600,400 
Keokuk & Des Moines pf.......... pheasianee ,524,600 . Ve 
Keystone Tire & Rubber ($10)....... pipettes 4 55,880 Oct 1 0 1% SUM? 
Kinney Company (G,. R.) (sh.).............. ae ake AM) 
maemer Compass (G6. Fh.) 8. ccc sce csccdcvcccs 5.598.100 Sep. 2 } 984 
Kresge Dept. Stores (sh,.).... 48 48! 401 
Kresge Dept. Stores pf Oct ‘ " a 
Kresge (S. S.) Company Sep. 30 j 42 ) ”) 
Kresge (S. S.) Company fr “2 "000; 000 Sep. 30, ‘24 135 
Kress (S. H.) Company 2'000,000 Aug 1, "24 230 
Kress (S. H.) Company 3995. 700 Oct 1 »4 118 
Kuppenheimer (B.) ($5).... wee P ji 500,000 : 20 
LACLEDE GAS CO 10,700,000 Sep. 15, °24 1 ‘ 8 
| Laclede Gas Co. pf. raid 2,500,000 June 16, °2 
f Lee Rubber & Tire (sh.) i 181,132 Sep. 5 ony 
{ Lehigh Valley ($50) 60,501,700 Oct, & % + 1 cb) 
La Liggett & Myers ($25). nye 21,496,400 Sep 1 13K 
Liggett & Myers, B ($25) rata ane ieee 12,882 800 Sep 1, °24 61 1% ( 
Liggett & Myers pf nen ,512,900 Oct 1 »4 1 85 + %& 4K) 
Lima Locomotive (sh.) 210,941 Sep. 2, '24 9 t §¥ (Ww) 
Loew's, Incorporated (sh.).... on 1,060,780 Sep. 30, °24 1,200 
14% 9 11% ; Lege, Emcerperated (afi.). ...cccccccccececse ‘are 650,000 Dec. 30, °22 25 9 MM 
67% 36 66% 3614 Loose-Wiles Biscuit ........... a aa 7,086,200 eae 2 40) 
109 97 107% 105% Loose-Wiles Biscuit 1st pf.......... 4,448, "200 Oct, 1 4 
116 109% 117% 1031 Loose-Wiles Biscuit 2d pf... “se 2000,000 Feb “oe 
ee ‘ ne Lorillard (P.) Co. ($25). ‘ Oct 1, '24 %, 600 
’ 121 109 119 112 Lorillard (P.) Company Oct. 1, °24 
| 144% 108 155 84% Louisville & Nashville..... Aug. 11, °24 1% 1M 
° es e< Ludlum Steel (sh.). - Oct ae 
102 95% McCRORY STORES CORPORATION... Pea 3,000 ws Aug. 1, ‘24 i 
S McCrory Stores, Class B (gh.)................ 5,23. Sep. 1, ’24 4 91 1) 100 
215; 13% 20, 15 McIntyre Porcupine Mines A ee . oS 900, 000 Sep 1, "24 j 16 + 600 
: LOPS : > Mack Trucks, rights pAACNidekd Docs waked ny ; 2% 
61% 2514 94 DBA Mack Trucks (sh.). 283 108 Sep. 30, '24 $1 ‘ 8 99 1 900 
j 94% HRS 9914 87 Mack Trucks Ist pf.. inn 10 921 "300 Sep, 30, °24 Wy, 102% 1% Th) 
87% 5 92 72 Mack Trucks 2d pf 5 ‘331, 700 Sep. 30, '24 rv + 1% aT 
Mack Trucks, new ist inst, paid. ‘ 4 ”) 
117 72 21 105 DT SII 6.9 0.0:0:4'950:4:6.0:00:00480.4.0002'00% ” 41,380, 400 Oct, 1, 24 1 A 1% $14 
70 a7 70% 644 RP Oe ere rr 50,000,000 Oct 1, °24 66 XK 
62 59 71% 57 Macy (R. H.) & Co. 350,000 yer ; t 21 1. 
112 110% 11° 5% 110% Macy (R. H.) & Co. 10,000,000 Aug. 1, '24 
35% 27 38% 27™ Magma Copper (sh.).......... iin iand sh ae vy Sk rrr 3 1% tM 
15% 21 Mallinson (H. R.) Company (sh,)............ errr 23 1% (iM 
9T% 624% 90% 82 Mallinson (H, R.) Company pf 2,705,000 Oct 1, 24 NZ + % 100 
52 320% 75% 43 ¢ . 2 45 EE TED 0 0:005.00s:60n0000s kane . Sep. 1, '24 $1 
84% 73% 90 72 87 Mar. 14 78% July 3 Manati Sugar pf....... ‘ ‘ 000 Oct. -1, °24 $1 
- i% a ee oer A ee I TN ne, ke hs 
. 39% 41 66 35 49% July 15 33% Mar. 21 Manhattan Electric Supply (sh.) Oct. 1, °24 * iti 1% 1H) 
a8 35 60 37% 80% Sep 2 2 Jan. 5 Manhattan Elevated, guaranteed Oct 1, "24 ‘ 
iM 27% 51% July 18 30% Jan. 2 Manhattan Elevated, modified guaranteed. Oct. 1, 24 41 13 une 
593, 32 47% 40 44 Jan. 10 33% May 16 Manhattan Shirt ($25)...............s.00- Sep. 2, '24 $4 V3 >) 
| 
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ve y Ranges 
1922 2 1924 Rar STOCKS Capital Date Pe Pe- : . 
High Low Hie I H ate Low Date Stock Listed. Paid. Cent riod I _L Ww Last C + ___ Sales. 
ee ry 1 1135 Ai Manhattan Shirt pf . 1,600,000 Oct ? 
“4 a7 6% Sey ; SG Fel ; Manila Ele Cort 7,000,000 Oct =00 
m é 4 2 AT ! Mar bo Oil Exploration (sh } wv 
11 j Ma Market Str Railway 100 
it ) Nj ‘ Tit J je Mar Marke Street Railway prior pf i Jar 70 
mo : ON wy J , F% 24 jlarket Street Railway pf 4,980,600 
x ‘ t t M S Ma et Street Railway 2d pf 4,661,300 100 
it ; > M M nd O sh.) 1,549,266 59,300 
, N al M g sh 100 
toate M . 1,00 
. 64 f 9% Ma Ma Alkali ($50) 1,204 
z M4 ] 4 1 June 20 Matt Alkali pf July 
Th j r 3 8 Ay i Ma Motors, Class A 
2 R ) Apr ( Maxwell Motors, Class B (sh.) 611,802 
" 4 4 Al 1 M ey] tment Stores ($50) 26,000,000 Sep 
av ‘ 0 s lu I 2 Ma partme res pf 5.500.000 Oct 
117 ‘ on i ( " Aj 2 Met I pf. (sh,) 3,139 Oct. 
y f Sey 9 Mc Goldwyn Pictures pf 4,074,813 
oy 06 1 lexican Petrol $5,942,800 July 100 
108 7% ( fexican I pf 12,000,000 July 
42 ‘ ‘ Se) Af j Me Seal (sh, ) 945,939 Aug 
I . r Me : Sea boa voting trust ctfs, (sh,) 
( \ ~ 0 M 1v Mia Copper 35,57 Aug. 1,100 
enna . ’ ) “y Apr 0 M ‘ ( il July 
16 11 aA 6% Jar A ; Midd States Oil ($10) July 
TT Se +t) 1 Jur ) | ur Steel Products pt Oct 
ih 3 4 2 34% Fet i y WV Midvale Stes & Ordnance ($50) eb 
14 a } } 8 M I & St. Louis ° ° 
TM 4 ‘ & ) M 2 a, St. Pa & Sault Ste. Marie De 
D4ly 0 Jan , J 6 M S Pa & § Marie ° Dex 
68 6 4 6O eb + Ay Minneapoli St. Paul & Sault Ste. Marie |. |. Oct 
1W% 7 if l * M ’ Mi I isas & Texas (sh.) s 
sS% rn 4 9 3 +1) I 8 M r I nsas & Texes pf 
atl , 19%, Oct 2 ; r Misa Pa u, 
634, Th ' 2% ’ t = ) Missour P f pf . 71,800,100 
. } 4 * } M " Birminghal pf 900,000 Tuly 
~ lonongahela Power & Railway pf. ($25) 4,287,050 - 
10% i 6 eb 8 May 20 Moon Motor Car (sh.) 7 180,000 Aue 1.700 
Thith, 63 7 i 71 j 61 June r Mi una Pow 49,633,300 Oct 600 
110% 110 i 04 Ket 1 Montar 9,784,600 Oct 
ony nl ‘ Ny ’ n Ma 0 Mor r ) 11,408,450 * 105,800 
i! % i4 Fe Ma ’ lott 2,500,000 June 3 10,200 
7 7 7 ° Ss Aug t M ! M 15,000,000 July 125 
‘ 17 2 TUM s July 24 , Ma 22 Mul 100,000 Feb 100 
wily oo ” ‘ & \ RL \ug Mullins 1,000,000 Aue 
6 ’ j ‘ ) ju 14 M 200,000 Sep 100 
*Ha0 i. lM 6 Se] , Al 2s NASH MOTORS COMPANY (sh.) “ 5 OU Keb 4,600 
1 Sey 98 July 28 Nas tors pf 15,760,900 Aug. 
ng 12 11 , Aug 2 120 July 18 Nashvill Chattanooga & Str. Louis 16,000,000 Aug 
, Ny Isl TD Jar ~ Aug Nati al Aen Company ($50) 25,000,000 Dec 200 
‘ 4 2% a] ; Se ’ Mar s National Liscuit Company ($25) . 51,163,000 July 14,900 
2h y. S 2¢ Jar s National Biscuit Company | pf . .. 24,804,500 Aug 
” ‘) 28 Distillers’ Products pf 94,505 400 
titite us 7% "4 64 44 . Cloak & Suit 12,000,000 July 200 
Luz t 4 s 7 Ja 12 2 28 Cloak & Suit pf aden . 7,279,700 Sep. 
o% Aug 21 11 Dairy Products (sh 269.591 Oct 2,800 
4 4 Jar 9 9 Department Stores (sh.) 500,000 tO) 
’ Mi% 1s (> t ’ Jul iv Department Stores Ist . Aug 100 
H8's ‘ 7 44% ’ 18 Sep 8 Enameling & Stamping Company. Nov » So 
&1 we 4S bah 16 ( s Enameling & Stamping Company pf Sep 100 
{ , . is . 69% Au i 2 Ay ! Lead Company Sep 5,800 
% i ( 2 nr Se; ’ il M 7 Lead Company pf Se} 100 
t ’ ‘ Se; ; July R ys of Mexico Ist pf. Fet 
‘ 2% 1% ‘ ser 2h I July 16 Railways of Mexico 2d pf.. a 1,000 
ust } Z ‘ ; yy Ju 16 Supply Company ($50) 13 450 Aug 1,600 
O4 ( 101 July ls 102% Jan Supply Company pf 6,824,400 Sep 100 
14 Gl tit On ! O ty Company : 10,000,000 Oct. $ 400 
2% 1s " ! Aug iv 7 la Consolidated Copper ($5) 4 - 9,997,285 Sep 7,600 
mM ! c del if 1 July i > Hampton Ry., Gas El.. 2,800,000 Aug 
41 “0 2 vz a) O l 76 May } Newport Hampton Ry., El. pf 1,500,000 Oct 
13, 4% 105 ” 121% Ma 20 3% Feb. 1 New Orleans, Texas & Mexico....... -«.+ 14,500,000 Sep 
4i% 21% 12%, s 45 June 16 £ Ap “ New York Air Brake (sh.)........ eeu Pi ‘i 200,000 Aug. 
£1% $5% l% ; 1 S Jan 7 New York Air Brake, Class A (sh.) J 100,000 Oct 
“ 4 it Jur 14 New York Canners (sh.). e< es ‘i 100,000 Sep. 
4 N St bret ’ 83% July New Yor Canners Ist pf... ‘ ee ; 1,553,200 Aug 
wl 72% 07 iD Aug. 2 90% Fet Bn New York Central ee ° ’ ,300 Aug. 
sa) ( ! 72 Feb 18 New York, Chicago & St. Louis “ . 31,954,400 Oct 
7) t 8&3 May 21 New York, Chicago & St. Louis pf.. thas 8,267,300 Oct. 
20 4 23 9 Jan ) New York Dock écdocstacer ‘ os -. 7,000,000 Feb 
43 1 7 nig May 14 41% Feb 27 PO TOGes BE Ble ccncccescccdscese . - 10,000,000 July 
*100 62 * 1 t Aug 1 137 Al New & Harlem ($50)....... P --.- 8,638,650 July 
3s *133 yew & Harlem pf. ($50)... : ese. 1,361,350 July 
*104 "imi “Hi "101% Aug * {Ht Feb 7 New York, Lackawanna & Western.. seas 10,000,000 Oct 
*44 12% wom July 24 14% Jan 3 New York, New Haven & Hartford. ~«++. 157,117,900 Sep 
O's 18! 14\%4 % Sey ! ( May 24 New York, Ontario & Western......... .. 58,113,900 Oct 
1% ‘ 16 Aug. 21 11 May 28 New York Shipbuilding (sh.).... ° ai 200,000 Nov 
Bh 7 Aug. 27 22 Mar. 28 New York State tailways 
5 New York State Railways pf 
2 9 Aug. 20 RN Ma ’ New York Steam pf. (sh.) 
17 May 16 42 Niagara Falls Power (sh.) 
sy Se} ! 4 June " Niagara Falls Power pf. ($25) 16,500,200 200 
102 May 6 101 June 24 Niagara, Lockport & Ontario Power pf A 
2214 ne 1B , 21% July 21 lz Apr. 22 Norfolk Southern 1,900 
wily 100 Je Ap s ¢ Jai ; Norfolk & Wester 7,600 
82 72 72 Ch Apr Feb. 20 Norfolk & Western pf 
24% 17 t Oct ” Jan ) North American ($10) GO Q 34% 6 +41 35 03,800 
4Xly 424 ily 11 3% Jan » North American pf, (350) ras? Q 48 418 47%, 48 1,500 
i4 ‘4 ey "72% May 2 Northern Central ($50) $? SA 76 
s1! i, t July 2 47% Mar Northern Pacific . 247,998,400 : 1% ra 65% 3th % 63 x63 8,100 
5 136 M4". Jan. 18 Si Apr. 25 Nova Scotia Steel & Coal ; 2'674,500 Aug. 10, '2 2Ic 11 
—— en aS. FO ee Apr. 11 Nunnally ompany (sh.) , 160.000 June 30, "24 iy SA RY 
10% 1% 1% Jan. 14 1 July 22 OHIO BODY & BLOWER (sh.,). 103,794 Oct 1, "20 
67 ! 9% Aug. 2 1% Apr. 25 Ohio F Supply ($25) od . 39,626,000 July 15, "24 Q 36 1,600 
; im 1% Aug. 1 Ontario Silver Mining Company, new (sh.)... 150,000 : ze B 3% 1,500 
1% 1% phy . 4 Aug ! Jan 2 Oklahoma Producers & Refiners ($5) . 5 5 Apr 2 2 <4 
we 2th My 0 Jar 18 May 2 Ony Hosiery (sh ’ 1914 9 9 ig 300 
us sti RO Fe iti 64 Aug. 18 Onyx Hosiery pf : 3,500,000 Sey 2 "24 1% Q , ; 79 
8 12% ! it % Sel ( 8 € 18 Orpheum Circuit ($1) 149,170 Oct 1, "24 12a M 21% »» 21% 22 3,000 
” " R4 v Aug ‘ Jan 0 Orpheum Circuit pf 6,700,000 Oct 1, "24 > oO 96 
% June 4 , June 24 Otis Elevator ($50) 16,710,800 July 15, '24 $1 Q 694 ) iby x69 2,000 
HT) 104 al "0 Jur i " Jar rl Otis Elevator pf July 15, '24 1% Q 104% 
( 14% 1% Jar »* Sug 1 Ot 3 tex (sh : 7% o1 2.300 
th) iz\% i 4 Mar t 4 Aug. 13 Otis Stee of 1% A 47 17 464% 46% 40) 
4% r2% (j 7 ‘ ) j Owens Bottle ($25) rit Q 42 j 41% 415 2 500 
98 110 108 111% Mar 7 Ower Bottle pf , 1% Q 108 
1 1% 0 6 Feb. 1) PACIFIC COAST wees 7,000,000 I ; 23 2§0—C~—“‘ 24 400 
“ - Hom Se if Pacific Coast Ist pf ease 1,525,000 1 SA HO% 
‘ 1% 10% Fet 14 Pacific Coast 2a pf .s.+» 4,000,000 1 
14% . 14 Jan. 1 Pacifi Development (sh.) 318,088 $1 
Hi 2 4% 7 wW% Sey 29 I ific Gas & Electrik 40,632,400 y Q YO% 97% x97% 2 SMM 
1” 1 ras 7 10% Ja Ps 1,499,970 $1 9 9 100 
HO #2 214, I 84 Feb Ps 3,500,000 $1 SA 17% 1% 471% ® 13,900 
baal ob " 67 95% Feb. 4 Pe q : 18,000,000 94 
B2'_ SUS 4% vi 13% Mar 6 XS May 12 Pacific Telephone & Telegraph pf ‘ .. 82,000,000 1% Q 91% 91% % 100 
21 Ww hs Oty 14% Sep. 20 9% May 1 7 rd Motor Car Company ($10)........... 23,770,200 30c Q 14% 13% 15,5000) 
Ms 1% WM ot Sep. 24 89% Apr. 24 P ! Motor Car Company pf..... . as 14,789,800 1% Q 100% 2 100% t+ 1,400 
100% In% 53 61% Jan ” 144, Feb i4 P: American Petroleum & Transport . 48,292,450 $1 Q 46 51% xi3% & 10,000 
rou 4 5% Ja 414, Feb. 14 P American, Class B ($50) 81,970,100 $1 Q 54% 51 x52% ‘ 51,800 
if 7 6% 1% Jan. 21 1% Mays o anhandle Prod. & Refining (sh,) 2 
i3 61 ON 27 40% Jan 9 20 Se] 11 Panhandle Prod. & Refining pf.. July 2, °23 2 . 3 
iL July s 24 Sep s Park & Tilford (sh.) _ 27% 25 26 4,000 
+. ! Sey 20 July 1 Parish-Bingham stamped (sh,) 150,000 ; 1% 1% 1% 1,00) 
101% 1014 10514 101% 1 Ma 14 TD Jan oR l ney d Cc.) PB éaeeken 2,389,300 Sep. 30, *24 Q 105 
104% 1g 102 wo omy, Oct 1 7% Oct 1 Pennsylvania Edison pf. (sh.)... 19,777 Oct. 1, "24 Q 97% 10024 97% 99 ‘ 4000 
419% bg 17% HW% 46% Jan. 28 £ ; Pennsylvania Railroad ($50)...... «« «+++. 499,206,400 Aug. 30, "24 Q 14% 45% +45, 44%, 4 14,800 
413% 27 ot Jan. 29 28 Pennsylvania Coal & Coke........ eee ++.» 8,630,300 Aug. 11, ‘24 Q 25 25 1 20% 7 200 
13% 2 6 1 ‘ Jan. 17 20 enn Seaboard Steei (sh.) .. 1,437,636 : 1% ” 1% 12,400 
we ™% 54 sti wo Oct 1 02% Apr. 290 Peoples Gas, Chicago ‘ ... 37,442,700 July 17, ‘24 1% Q 104% 104% x107 800 
26 10%, 17 8 21 Sep th 9% Ma 13 Peoria & Eastern - 10,000,000 21% 19% 1914 3, 800 
41%, 19 17 \4 tt 68% Aug s 40% Mar. 31 ere Marquette ‘. : ...+ 45,046,000 - 3s 1 Q 21% 1914 19% 3.800) 
N2 nS THY , ght Aug. 2 71 Apr e Marquette prior pf er sseeeee 12,429,000 Aug. 1, 1% Q 79% 79% 80 1,100 
7 o% Tg TOL DTM 77 Aug 8 io Jan + Pere Marquette pf....... ndecmakéteadeseiee Aug. 1, "% 1% Q 72 70% 70% : an) 
“ 0 Pettibone-Mulliken ‘ a6 eeseseoc - ° . 7,000,000 seas ae 30 
Pettibone-Mulliken 1st pf......... eeenet 715,490 Oct a 1% Q *100 
3 34%, Mar. 28 Philadelphia & Reading Coal & Iron (sh.).... 1,400,000 . mai 4 47% ty 46 », 
1 , Mar. 28 Philadelphia & Reading Coal & Iron ctfs..... Sewneadins 46% 46% 46% 46% 
1% ay, +1 14 42% May 1 Philadelphia Company (50)..... ceseeess 46,443,000 $1 Q 0% 1% 48 x48\% 
41 4% 41% 18 424% Jan 2 Philadelphia Company 6% pf. ($50) ‘ 14,587,000 $1.50 SA 455% 15% 44 x44 
24% 1 31 11 July 10 Philip Morris & Co. ($10) Redeenes .. 2,760,000 50c 16% 16 145 15% 
: (3M st n> 14 44 May 14 Phillips-Jones (sh.) ees8bes stecessevess 85,000 2 69%, 
SS, th 85% 14 78 May 27 Phillips-Jones pf eceee ‘ . 2,200,000 1% Q 84% 
‘ 28h GOS, 19% B14 Oct 4 Phillips Petroleum (sh.).. 1,849,848 Mie Q 32% 324 284% 3014 ‘ 11,600 
9 % Aug. 28 Phillips Petroleum, rights... ‘ . sanmenene 5 * 
Pci 16% 7 31 19 June 5 Phoenix Hosiery ($5)...-...--ee.eesseceereees 875,000 adbucte 
100 id 2 83 Oct 1 Phoenix Hosiery pf... ‘ senate , 4,000,000 Sep i, * 83 100 
145% s yy ty i7 6% May 13 Pierce-Arrow Motor (sh.).... Siniaidnebiaien 250,000 May 1 $1.25 10% 6 1,900 
724 60 59% June 99 Pierce-Arrow prior pf. (sh.) die : as 15,750 Oct = $2 Q 77 re) mw 
4%) 18% 13% 18% May 15 Pierce-Arrow Motor pf 10,000,000 Apr. 1 2 30% 30% rt 2.500 
l 4 1% 1% Apr. 3 Pierce Oil ($25) 29,622,925 . oe 1% 1% 1,400 
i 12 $4, nh 20 Mar 4 Pierce Oil pf 15,000,000 Feb 1, °22 2 26% 26 26 600 
Ge : > 
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= — arly ice SU OEREEED enna Deas nacaate Amount — Last I 
19: 29. Range.-— -_ STOCKS. Capital Date 
High Low. Low. Date Stock Listed Paid Sales 
12% 53% Aug. 12 Pittsburgh Coal of Pennsylvania.............. July 22 4 1.600 
4% Sep. 25 Pierce Petroleum (sh.)... a é 100) 
10044 {WK 94% Aug. 21 Pittsburgh Coal of Pennsylvania pi. Sas aah eee July 25, '24 
Ps 8 ani teense . oka Pittsburgh, Cincinnati, Chicago & St. Louis.. July 19 { 16,600 
2 < 129 140 June 3 140 June 3 Pittsburgh. Fort Wayne & Chicago..... ws July 1 24 
i41 *T4it Ls) Mar. (5 138 Feb. 7 Pittsburgh, Fort Wayne & Chicago pf.. “oe July 8 s 
ee us Uig 103 Aug. 14 95 Jan, 4 eS SO a rene errr 10:: 500,000 Sep 1, '24 40) 
+ 1444 July 12 11% Feb. 18 Pittsburgh Utilities Corporation pf., ctfs...... 2,709,280 May 1, "24 700 
; 1133 i 14% July 1% 9% Jan. 22 Pittsburgh Utilities Corporation pf. ($10)..... 1,146,720 May 1, '24 3,100 
ats 2 3 Jan, 4 Pittsburgh & y WB cc kcccceusecses’s 30,500,000 7,300 
tH +6 Jan > Pittsburgh NV WOR, Bic cotscceseces 9,100,000 Aug. 30, '24 2 500 
F : Oct. 1 Pittsburgh & West Virginia, rights...... seb 
Mj 65 June 5 Porto Rican-American Tobacco Company..... 6,300,600 10,800 
120 Oo" Apr. 12 Postum Cereal (sh.).... 200,000 Aug. 1, ‘24 70.100 
112% = Feb, 7 Postum Cereal pf ‘ieee Aug 1 24 200) 
oe n> Aug. 6 Pressed Steel Car Company oes June 17, °24 500 
106 1 Aug. 15 Pressed Steel ( eet ee i June 10, ’24 2) 
. June 4 Producers & Refiners ctfs. of dep............ 
am Apr. 22 Producers & Refiners ($50).... Sep. 15, ’2 
4“ June 6 Producers & Refiners pf. 5 y Aue 4, °24 
Mar. 25 Public Service Corporation, sh.), 700, 105 Sep. 30, ’24 
Mar, 22 Public Service Corporation, N, J. 7% pf 10,712,800 Sep. 30, ’24 
J May 1 Public Service Corporation, N. J., mew, rts... ... eS 
10414 Apr. 22 Public Service Corporation, N. J., 8% pf...... 21,460,000 Sep. 30, °24 
ne May 17 Public Service Elec. Power 6,000,000 Aug. 24 
105% Apr, 10 Pullman Company ica 20,000,000 Aug 4 29 
sel 30% June 6 Punta Alegre Sugar ($50) Ie eeseseees 19,809,050 Aug 
oo +4 ty June 6 Pure Oil Company ($25). eee ee wee 71,316,57 Sep oY 
102% o4 Jan. 10 ure Oil Company pf EELS <P Yee eee 13'000/000 Oct. i 
Oct. 1 Radio Corp. of America 
Oct, 2 Radio Corp. of America pf etaatncn , ‘as On 1 $ 
"om Jan, 5 RAILWAY STEEL SPRING COMPANY’...... 13,500,000 Sep ry 6300 
wae —™ Jan. Railway Steel Spring Company pf - 13,500,000 Sep 15 20 
71% +a Jan. Railroad Securities Illinois Central stock cfse 8,000,000 Jan | 1° 
, 19 x Jan. Rand Mines (sh.)... ER. ASS SRE 24,930 Aug . ae ” 1 
19 121% Mar. Ray Consolidated 1 Copper ($10) 6.190 Dec. 31, '2 11 8 (MK) 
ce, Mar. teading rights Be ai bthd-teul Cind Ro cas Saha ob ace al tee ) 4200 
71% May 20 Reading ($50) .-: ; 70,000,000 Aug. 4. 24 60 9800 
43 June 24 Reading 1st pf. ($50) 28,000,000 Sep, 11 »4 ; 6 100 
45% Jan. 15 Reading 2d pf. ($50) 42,000,000 July 1 } 4 34 ~"FO0 
<4 Jan 4 Re ming ton Typewriter 10,000,000 : 4 4 ‘ $0 
a July 11 Reming Typewriter 4,000,000 Oct 1, "24 9 92 10 
oO May 1: temir Typewriter 6,000,000 Sep, 20 $ - 105 10) 
90 Aug. 20 Reming Typewriter . 1,217,000 Oct 1 { a0 
: May 12 Rensselaer & Saratoga...........esceecsceees 10,000,000 July 1, '24 114% 
21 June 11 RP. saleais Steel (sh.)...... picks hee vere 500,000 il} i 4a 
43% June 7 Republic Iron & Stee] Company............... 30,000,000 Feb. 1 ? 44 $5 5,500 
i4 . June 16 Republic Iron & Steel vores! Sian «2+ 25,000,000 Oct 1 4 Re ti 100) 
12% May 13 Reynolds Spring (sh.)... ‘ Siac teateain 387,958 Aug i 4 ih now 
70 lt ewseee Reynolds Tobacco Company ($25)..........-. 10,000,000 Oct 1 j 116 : 
45 , 2 615 % Mar. Reynolis Tobacco Company, C om B ($25)... 70,000,000 Oct $ iG i7 9,900 
111% ; 4 i2 June 17 11514 Mar. Reynolds Tgbacco Company pf...........+++-+ 20,000,000 Oct. 1, 24 “120 400) 
% \ 26 9% Sep. Robert Re i Me GR. GR icicns<ceaca ait 100,000 Ww 
°49 26 60 June 10 Robert Reis & Co. Ist pf..... wieneas .. 2,250,000 Jan. 1 1 6 
aa . = 86 Mar. 19 Rossia Insurance Company ($25)............. a, ag nd Oct $ 4 O4 100 
67 4714 6 40% Sep. Royal Dutch New York (sh,) Aug. 12 $ | 41 10,300 
5314 17% 24 32 Jan. $3 RUGANE DE. cccsssccessccesccccccsseccseserss 57600 =9 : 
2044 128; 4 Jan. 7 ST. JOGMPH GMAT (010)... <.000.00scc0cs0 p 15,7 304,130 Sep. 20, ‘24 0 33 
32% 2014 40 Apr St s-San Francisco sia wa aad B s1 
56 34% 2 Jan 3 St San Francisco pf....... 
36% 205 14 Jan. 2 St. Louis Southwestern.................. 
60% 32% 18 1 St. Louis Southwestern SERRE E PR Sep. 30 { 
iy 1%, 24 6 St. Cecilia Sugar (sh. LE ae + Nov .. , 15 
24% 10 1 2 ee EPS SE OEE Ee : Sep. 15, °20 62 63% 11,900 
19 25,  Juiy 28 2 Seaboard Air Line.. psc aa Leas een 38° git 0.400 14 14% ! 32) 
15 3% o% : July 30 2 Seaboard Air Line pf............ pe bne katie 23,894,100 Aug. 15, ’14 26 Gl, ) 2 0) 
.. Aug 7 16 Schulte Retail Stores (sh.) ee ove "300,000 Sep 1, "24 0G! 107 9900 
June 20 8 Schulte Retail Stores pf... <eGuesghiwies .. 5,000,000 Oct 1 4 i! 111% 1 nr 
944 Aug. 18 15 Beara, ROGGE & Od... ...0600662000c0c0008 -105,000;000 Aug. 1, '24 103 105 7.800 
112 Aug. 22 26 Soe, TO Oe TOs OES i oo 0.0.0.40:54.04000%8 se 8,000,000 Oct 24 18 1181. 100 
2314 6 ‘ 77 1% Jan. 11 2 Seneca Copper (Sh.).........+.ss++ss- TERR , a ae 00 
12 64 y 5 8 July 23 11 Shattuck-Arizona C opper > ai cea aes 3,500,000 Jan. 20, °20 ‘ MM) 
481, 34% 4 ot 6 Feb. 4 5 Shell Trans. & Trading (sh.) SES 152,894 July 23 4 $ 400 
13% 12% f : 20% Feb. 6 17 ee SI We ed cccc aris ies inss4 -. +» 10,000,000 Sep. 30, °24 } 2,800 
961, bo 9% 1 % May 6 4 Shell Union Oil pf oF ; 20,000,000 Aug, 15, "24 } eet 1' 
} Aug a) 24 Sherwin-Williams Ist pf. Sans cmeee waa eowe Sep 24 
Sep. 10 4 Simms Petroleum ($10) ? 1 15.300 
Oct 4 14 Simmons Company (sh.).......... 1 4 pd | 9.400 
‘ Oct, 2 24 Simmons Company pf............ l / ) "300 
38% 184% 30 ; 27% Jan 2 3 16 Sinclair Consolidated Oil (sh. 3 - 31 24 58.700 
102 VT%R Ni, SUA § Jan. 21 77 8 Sinclair Consolidated Oil pf............ 1 24 & R00 
3: y Feb. 4 17% July 17 Te ee Oe aan ‘ 1 1.400) 
Sep 2 a» Sep. 23 eee Ae beeen Tere L vy 32.102 
634 Aug. 20 52 May 20 Sloss-Sheffield Steel & Iron........ eS ltt Sep. 20 24 70 71 © Go 
tT) Sep 15 g0 Apr 11 Sloss-Sheffield Steel & lron pf as 6,700,000 Oct 1 $ so 80 600 
70 SS14 95% Mar. 8 9 South Porto Rico Sugar.... 11,205,600 Oct 24 71 100 
100% 11254 110% Apr D South Porto Rico Sugar pf 5,000,000 Oct 1 4 105; 
9514 841, 97% Aug. 12 Southern Pacific RS OP Ae: 900 Oct 1 } 93 19.800 
3 Sadana . Southern Pacific trust receipts ‘ 200 : 
SULe 70% Sep 26 Southern Railway ...........+. 120,000,000 Aug 1 4 67) 400 
70% 76% Sep. 22 Southern Railway pf. 60,000,000 July 15 } rf 7644 PK 
, *67 66% Aug. 30 Southern Ry., Mobile & Ohio stk. tr. 5,670,200 Oct $ (5h 
104 105 1) Apr 8 Spalding (A. G.) & Brothers 1st pf 4,757,000 Ser ? 4 9R 
2 15 271 i8 Jan. 17 Spicer Manufacturing (sh.) 313,750 4 14 4.600 
96 84 92 2 Spicer Manufacturing pf...... - 3, 000, oon Oct 1 { 91 91% - 1 4 
T 29 Standard Gas & Electric (sh.) July 2 7 ; 1 6,600 
141 R014 20 StanGard BENE 2. ccccecccceccccssce Aug. 30, °2 i4 100) 
83 15 Standard Milling ca P : 6.488. 000 Aug. 30 79 44) 
135 91% 26 Standard Oil of California 234,317 800 Sep, 1 { 6 8,400 
41% 383% 26 Standard Oil of New Jersey ($25) ; 905 601 775 Sep. 15 ) 16,300 
120 113% 22 Standard Oil of New Jersey - 199,972,000 Sep. 15 74 1 
» os 11 Standard Plate Glass (sh.). 200,000 Oct 24 17! 21.400 
2 Standar d Plate Glass pf.. A ee 5,393,600 Oct 1 4 
63% 45% 2 Sterling Products (sh.).... Regia chekeaean 625,000 Aug | 24 61% A 6uU0 
09 91 3 2 Stern Srothe rs 8% pf.... 2,837,800 Sep 1 : 
79 24% 12 1 Stewart-Warner Speedomete P GARD) sce ccccsese 475,000 Aug. 1° 24 6% a7 
71 35% 11 14 Stromberg Carburetor (sh.) < 74,959 Oct 1 4 $ 6 65% 
‘ 25 301 May 20 Studebaker Co. (sh.) opis 1,875,000 Sep 1, 4 10 4 
Ry 100 i7 } Studebaker Co. pf ee ae 8,400,000 Sep. { 1 110 
8% 3% 2 Submarine Boat (sh. * ia hae enitihh mecieeanee 8X, Ru 
301% 4 4 Superior Oil (s sca assteats ; 28 Dec, 20, '2¢ 45 5% 
3914 26 9 ee EO * Bee Serre 10,000,000 Aug. 1 1 r 27 27% 
6 1% 2 Sweets Company ‘of “America ($10).. - 5,000,000 24% 2% 
26 TELAUTOGRAP “ CORP. temp. ctfs. 189,000 . 85, 
&3, 5 Tennesse i a Sa OS rere . 794,504 Jan. 15, 14 Ty 7% 600 
42 30 s C Fi ($235 et ‘ - 164,450,000 Sep. 30 ! aD 44, t 
38% 25 s Guif a ($10). 6.350, 000 Sep, 15 4 $ TRiy 78% 
18% 19 Texas & Pacific........... 38,760,000 . 36 36% y 
15% 6 Texé as & Pacific Cc Yoal & Oil 8,380,340 June 36 y 2 85, " } 20, 10) 
300 ® Pacific Land Trust 2,068,700 ° *298 
20 ff eae 6,000,000 Aug 1, °24 105% 
13 i7 oe RS 16,590,000 Jan. 1 1 11% 12% + 441 
109% 7 Tide Water Oil Satienrcaline aS 50,004,000 Sep. 3 4 : 20 120 m 
2814 7 Timken Roller Bearing (sh.)............e-ee0. 1,200,332 Sep. 4 $ bg BhY 
76% 29 Tobacco Products, Class A... iw ~..+.- 44,801,000 Aug. 4 92 
49% % I: TONE 0.600 6460406 00<0R KO eererer. * | July 15, '24 x64% 
88 3 Wohases Promnets: wh. «<x <0c6ceeseccscess-< ae 8,000,000 July 1, $ 119% 
7% 21 Transcontinental Oil (sh. beeserenee 2,957,529 i 4h, 200,200 
32 15 Transue & Williams (sh.)....... 100,000 July 15 »4 0) x30%4 mM 
34 12 Twin City Rapid Transit.. . 22,000,000 June 30, "24 39 42 200 
73 3 Twin City Rapid Transit pf..... anni ae bee 3,000,000 Oct, ; 2 93% 9314 + 100) 
. 9 MNDERWOOD TYPEWRITER (sh.).......... 10,000,000 Oct, 1, '24 37 37} GO 
118 17 Underwood Typewriter Pl... ccccccccccccsece 3,600,000 Oct 1 } 15 
78 9 Union Bag & Paper...... conn é anes «+ 15,000,000 July 15, ’24 4 +0) On 
27 9 Union Oil (sh.) coe 1,880,417 ; 22 r 01 44) 
154% 18 Union Pacific .. 222,291,600 Oct, 1, °2 7 138 10,30 
R0 27 Union Pacific | very 500 1 24 $ 73% 70 
134% 18 Union Tank oss ewee wn teipe ; 2 l } 4141 
113 23 Unies Tam Car Obie cic ccccdccccesccncssceeee 2, °*2 300 
411 11 United Alloy Steel (sh.) 10, *24 2 S00) 
120 14 lnited Cigar Stores pf 15, ‘24 17 100 
se 19 United Cigar Stores 30, 2 6,400 
85 1 United Drug ...... 2 v1 11,000 
1% 23 United Drug ist pf. 1, 8 49} ¥ 4) 
364% 14 United Dyewood . . ° eeee 1 
a eS =e | 6 See eee Bn SD ME, os 05.000,5-6406006006 000 1, : 
162 5 United Fruit Company................ = - 000,000 07 GOO 
19% 1 United Railways Investment Company. eo 20,400,000 20% 14,300 
3614 14 United Railways Investment Company pf.. 15,000,000 Jan. 10, °07 46 7 12,900 
2014 12 United Paperboard ......ccccccscccccccces «-- 10,105,000 5 16 . 

39 1 United States Cast Iron Pipe & Foundry...... 12,000,000 cine 112 113% ve 
7 3 United States Cast Iron Pipe & Foundry pf... 12,000,000 Sep. 15, °: 8 97 98% + 1 440) 
5 21 United States Express.......... ...+: seeeeeee 10,000,000 Mar. *$ 4% ° 

2 United States Distributing Corp. (sh.)........ 106,545 ie 29% 30% + 29,900 

a 2 United States Distributing Corp. pf........... 5.561.225 July 1, '24 121 t 2.300) 

25% 1814 235 13% 24% Oct. 3 United States Hoffman Machinery (sh.)...... 176,974 24 : 4.) 
‘ ae “ % Aug. 6 United States Hoffman Machinery, rights..... ..... Ne 
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——_——Last Week's Transactions.—— — 











































































e ri Amount r—— Last aivitens: 
qeaste FS reo Rene Range. STOCKS. Capital Date Pe Pe- P 
. Low. High. Low. High. Low. High. Low. Stock Listed. Paid. C nat riod. First. High. Low Last. Chal ales 
7 “ Jan. 31 61 May 2 United States Industrial Alcohol.............. 24,000,000 Sep. 15, ‘21 1 és 71% 71% 68% 69% — 2% 10,800 
! tou Re . 108 Feb. 7 = Jan. 4 United States Industrial Alcohol pf.~..-.- 000,000 July 15, °24 1% Q ae a aa e- a . 
92% 53a 106 88: 107% Feb. 13 90 June 9 United States Realty & Improvement.... - 16,162,800 Sep, 15, ‘24 2 Q 94% 94% 93% 94% + % 1,208 
102\4 100% 108% 97% 109 Feb. 13 100 «6oJune 9 United States Realty & Improvement pf. 8,078,400 Aug. 1, 24 1% Q at, + 9 102 + 
6T% 68 64% 30% 42% Jan. 12 22% May 22 United States Rubber Company.. ....... 80,997 ,000 Apr. 30, (2) 2 oe 354% 36 34% 34% 4 8,4 ’ 
107 ory 103 76% 94% Jan. 10 (6% May 2 United States Rubber Company Ist pf........ 69,000,000 July 31, "24 2 Q 88 89% 88 88% 2,100 
45% 43% 18 36 4 «6Aug. 19 18% Mar. 26 United States Smelting, Refining & M. ($50).. 17,555,750 Jan. 15, 21 50c +e 32 34% 32 32% % 7,300 
Ls) rd 38% 4% Ju 21 37% Mar. 22 United States Smelting, Ref. & M. pf. ($50)... 24,317,500 July 15 "24 87%c Q 45% ao% 45% 45% + 1% 200 
111% 82 1 85% 111% Aug. 20 94% June 6 United States Steel Corporation.........-..++. 508,495, Sep. 29, '24 T1% Q 108% bas 107% 100% — 1% 166,700 
123 114% 123% 116% 123 July 2: 118% Feb 1 United States Steel Corporation pf............ 360,314,100 Aug. 30, ‘24 1% Q 122% 12 122 Va 122% — & 1,300 
63% 4% 60 48 60 Feb 6 51% June 7 United States Tobacco (sh.).......-+-+0-++e08 A 381,542 Oct 1, '24 The Q f 53 53 53 + 1% 100 
115% 107% 112 105% 110% June 13 106 Sep. 16 United States Tobacco pf........-+-+eeeeeeee e 5,520,000 Oct 1, "24 1% Q m8 n 106 me 
. ~ 23 June 20 3 July 23 Universal Pipe & Radiator certificates........ 108,525 =. we ee eee ; ee 18 18% 17 7 1% 2,600 
re w as ‘ 60% June 13 50% July 24 Universal Pipe & Radiator pf......... 6,457,600 May 1, '24 3% #$SA 56% 56% 51% 51% x, 700 
a 59 toy 42 53%S:i«‘ | CJuly 29 © 64s Jan. 18 Utah Copper ($10).......... 16,244,900 Sep. 30, "24 $1 Q 77 7 6=— 8 73 4% 2,100 
23% 9% 24% 14 37 Sep. 10 16% Jan 4 Utah Securities Corporation. - 30,775,100 gs sw ess ee wa i 35% 33 33% — 1% 12,700 
a vr « 333 eb. 11 19 June VANADIUM CORPORATION “(ah. ). ° 373,334 Jan. 21 $1 24% 24% 23 23 2 4,800 
am ore aa ia sae ion. 18 16” May 19 Van Raalte (sh.).......+«-- ercccceccccoscoce J . ee 18 18% 18 18 2 500 
100 90 98 79% 80 Jan. 9% 53. Sep. 23 Van Raalte Ist pf.........+++-- 995, ep. 1, '24 1% Q 60 60 60 60 + 100 
36% 23% 27 6% 10% Jan. 11 % June 10 Virginia-Carolina Chemical 27 Feb. 1 1 1 es 1% 1% 1% 1% 900 
82 58 17 34% Jan. 2 2% June 9 Virginia-Carolina Chemical : . Apr. 1 21 2 ee 4 35% 3% 1,400 
25% 14 17 3% 7 Jan. % June 4 Virginia-Carolina Chemical, Class B (sh.)... st ee & %  % %& % 100 
40 30% 72% July 12 36 Feb. 29 Virginia Railway & Power..........+.++e++es- re =—s« asaahen'ee » 65 66% 62% 63 2% 1,200 
, re 80 Sep. 17 89 Sep. 17 Virginia Railway & Power pf.........6-eee0e sseeseees Gipice ‘ ‘ . 37 
0% a8 68 52 53 Jan. 14 36 May 22 Virginia Iron, Coal & Coke..........-e+sesee0 10,000, 000 Jan. 2, ‘24 1% - ‘ 71 
86 85 77% 79% Jan. 8 71 June 27 Virginia Iron, Coal & Coke pf.........-.++++- 5,000, July 1, '24 23 SA ‘ 89 
16% 6% 23 12 15% Jan. 10 4% July 12 V. Viwamdoe (GR.)....cccccccccccccccccccccces 300,000 Mar. 15, '24 $50c Q 10% 10% 9% 95, 10,900 
: 10 5 9% Feb. 11 7 May 1 Vulean Detimming ......ccccccccrccccccscecses Re eee ea 3 ia : 7 
2 ny 72% G4 69 June 12 61 Sep. 17 Me nikon nhadannadenstics 1,500,000 July 20, "24 1%, Q ~*~ 641% 
> 7 16 Jan. 4 MEME 95:66.95.0 cabcvecesctiveeseessses <n) —=—Ssi wh be ae yn 15% 16% 15 15% 19,000 
ae > ay SF oe ) 2 ee LS ae Be - yee Senin 67,536,400 Apr. 30,13 Se 43 45% 42% «4354 412200 
24% 12% 23% 16% 32% Apr. 4 22% Jan. 3 Wabash pf., B PO EE a re Se = =—~—Ss«wTus ew we ne +s 29 31 29 30% 900 
. ‘ = 10m Oct. 2 105 July 25 $Washburn-Crosby pf. ...........0:cceeceeeees t Aug. 1, '24 1% Q 107 107 107 107 + 1 1m) 
w rs 20 14% 17% July 14 14 Apr. 29 Waldorf System (SN.).....-...ee- cee ceeececee 441,610 Oct. 1, ’2 31%c Q 14% 14% 141 14% a 900 
iz 10% 16% 12% 19% Mar. 15 14% Jan. 31 Weber & Heilbroner (sh.)........s0-++eeeeees 9 ea 20 June 27, '24 50c SA bb 8% 3 8% 500 
49% 33% F 33 45 Oct, 3 354% Jan. 19 Wells Fargo Express ($50) 12,000, June 20, '24 $1.25 SA 15% 15% 15% 15% + 1,800 
8% Oct. 4 5 Oct. 1 Wells Fargo Express, new............ tates ees beeene ‘ ee 43% 45 435% 45 1,800 
7 P 52% 3814 July 10 47% Jan. 3 West Penn Company (sh.)......----- ee 225,000 Sep. 30, '24 $1 Q 90 90 8ti 86 4 1,100 
r. 90% S4 94% July 24 87% Apr. 19 West Penn Company 7% pf.... . 22,120,000 Aug. 15, '25 1% Q 93 93 93 93 ‘i 4 100 
113% 107 117 111% 117 July 12 111% Apr. 8 Western Electric pf............------+: seccees 24,679,600 Sep. 30,24 =91% Q 115% 5% 115 115 , 400 
ao) a a a 8 73% Aug. 6 8% Apr. 30 Western Maryland ........... 49,058,000 00 eee + 11% ; 105% 105% % 1,200 
re a” 20% 14 aie Jule 18 7 a 15 Western Maryland 2d pf 9,975,500 wee eee ee Ja 19% 19 19 i 1,206 
a4 13% 20% 12 25% Sep. 19 14% Jan. 2 Western Pacific Railway 47,500,000 - A 23% 22% 224, , 3/400 
ore 51% 63% 53 73% July 2 7 Western 1500, 1% Q 71% 71% 72% 1% 1.000 
116 1 119% 101% 118 Aug. 19 2 Western : u 5," 1 Q 114% 111% 111% 1/800 
121% 89 76 06% Jan. 28 2 Westinghouse Air Brake 39,423,844 July 31, '24 $1.50 Q 95 924% x931% 600 
65% 49% 67% 52% 15 Westinghouse E. & M. ($50) 114,504,450 July 31, '24 $ Q 63% % 62% x63 5,300 
Pad 65 78 70 17 Westinghouse E. & M. Ist pf. 3,998,700 July 15, °24 $1 Q 17 17 x78 1 400 
16% 6 10% 6 hy 2 Wheeling & Lake Erie...... eT eee errr 12% 13% 12 123 , 4,900 
2% 12% 19 10 2 Wheeling & Lake Erie pf 10,327,300 ote easiceicn = “? 224% 29%, 21% 221, "4 800 
34 25 30% 20 12 Write Hngte Of) (ii.)..cccccccccccccccccccses 460. July 20, '24 500 Q 24% 241, 23%, x24 fi ‘ 2.300 
ot 35% 60% 45 11 White Motors ($50)...... Sep. 30, "24 $1 Q 65% 65% 62% 63 2% 13,700 
21% 8% 14 2 19 Wickwire-Spencer Steel name er i 1% 1% 1 1 TA 1,600 
10 4% 11% 5 17 WOOVEEIARE (GD) c ccc cccccccccccccscscccce Nov. 1, ’23 a5 Pi 8% 8, 8, gt , 8,200 
49% 24 83 42% 16 errr rte Oct. 1. ‘20 1% ee 69 69 67 67% 1% 4.900 
50% 2% 42% 19 16 Wilson & Co. (S1.).. cece eeecereereeereeeeees Mar. 1, ’21 1% Sa 6 6% 5% 5 % 200 
1 66 87 63 25 Wee ©] GB. Boe ccccccnccccccccccsccccccesccs Jan. 2, °24 1% - 18 18% 18 18 } 700 
a a = Wissensin Central certificates oil : om 37% 
g 38% 23 ~ OR nonin arr ae ‘ oe “se aH 
~~ = os es 10 Woolworth (F. W.) Co, ; 75e Q 112% 110 110% 1% 7,300 
55% 26% 40% 19% 9 ED DED a ccescsodscdcececcesecesee 5, 1 oe 44% 2 43% % 28,600 
94 a3 83% 65 17 Worthington Pump pf., 3 >. 1% Q 2 80 801% oy 1,800 
70 63 71% 50% 5 Worthington Pump pf., 7 1% Q Wu 67 67 4 mw) 
il 6 13% 8 ° SE SE Ding n.ccdpecedceeveucoses 224,390 Aug. 30, ’24 25e Q 11% 11% 11% ‘ 600 
y Ay 1, 37% 22 ee Cree A” CD os cnacnccncesinesean 1,800,000 Oct. 1, '24 25e M 42 42 43%, + 1% 7,900 
“i , 44% June 10 YELLOW CAB MFG. (10).......ccccccccccce 6,000,000 Oct. 1, '24 412-3c M 32 51 51 1% 1.900 
80 62 62 May 5 Youngstown Sheet & Tube (sh.).............. 987,606 Sep. 30, '24 1 Q 66% 66% 66% 66% ] 100 
High and low prices are based ca sales of = ey oy Pg paid 18% in common t tntertype Corpeeation ae paid 10% in com- Phillips Petroleum paid 50% in stock June 30, 1923 
ts, except in special instances where . on De 922 mon stock on Nov ) >, ‘e - oz une 19, 1923. 
—— (2) indicates ony the price given is for All American Cables paid 20% in common stock on | Kresge (S. S.) Co. common 33 1-3% in com- westaas Cores) nels 150% nig nage sarventinenidles : ss . 
less than that amount. fIincluding the amount of Dec. 30, 1922. mon stock on March 1, 192% Schulte Retail Stores paid "hes common stock 
New York Central Railroad stock listed. {Pay- Atlantic Refining paid 900% in common stock on Louisville & Nashville paid 626% in stock on May on common stock Sept, 1, 1924 
able in scrip. ||Payable in stock. §Payable in Dec. 20, 3 kt 7, 1923. Simmons Co. paid 4% in common stock on com- 
preferred stock. xEx dividend. xx Pays 8% an- Beech Nut common paid 5% on common stock on Manhattan Railway certificates of deposit paid mon stock Jan. 2, 1924. 
nually. **Liquidating dividend. ffPartly stock, _Dec. 10, 1922. 54% in scrip warrants on Jan. 2, 192: Standard Millirg paid 60% in common stock on 
te enter note Congoleum Co, paid 300% on common stock Dec. Manhattan Shirt paid 20% in common stock Dec. Dec. 22, 112: 
Standard California paid 100% in stock on 


The rates of dividend referred 
indicated by f include extra or special dividends 


as follows: Amount Kin 

Amalgamated Sugar Ist Pf. sia Back 
Atlantic Coast Line. . $1 Extra 
Central Railroad of N. — Extra 
Commercial Solvents, C jase A $1 Back 
Hastman Kodak ........-- cx ‘ee Extra 
Fleischmann Co. xe De Extra 
Intertype Corporation canna — Extra 
{sland Creek Coal ..... — Extra 
Loose-Wiles Biscuit 24 et. 3% Back 
Midiand Steel Prod. pf... ...$4 Back 
Nash Motors ...........- oo oH .50 Extra 
Pittsburgh Utilities eer 25e Extra 
Timken Roller Bearing. .... ee Extra 
United States Steel...........+.. 14% Extra 


a Bank Note paid 10% in common stock 
29, 1922. 


American Radiator paid 50% in common stock on 
Dee. 30, 1922. 


22, 1923 

Continental Can paid 5% in common stock on 
common stock Feb. 15, 1924. 

Corn Products Refining paid 25% in common stock 
on common stock June 30, 1924. 

Du Pont (E. I.) de Nemours & Co. paid 50% in 
common stock Dec. 29, 1922. 


Endicott-Johnson Corporation paid 20% in stock 
on Feb. 15, 1923. 

Corel Pa paid 200% in common stock on 
Jec. 2 


General Electric paid 5% in special stock on Oct. 
14, 1922, and 5% on Oct. 15, 1923. 
—— Motor Car paid 10% in stock April 15, 


Hupp Motor Car paid 10% in common stock on 
March 15, 1923. 

Rand paid 100% in 
Dec. 5, 1922. 


ms B. Harvester paid 2% in common stock 
on common stock on Jan. 25, 23. 


Ingersoll common stock on 








1, 1922. 

May Department Stores paid 30% in stock on Dec. 
20, 1922. 

Nash Motors paid three shares of preferred A 
stock and four shares of common stock for each 
share of common stock on Dec. 28, 1922. 

National Biscuit paid 75% in common 
Lc. 30, 1922. 

National Supply Co. paid 10% in 
on common stock June 16, 1924 

Otis Elevator paid 10% in common stock on com- 
mon stock June 21, 1924, 

Pan-American paid 25% in Class B stock on Class 
A and Class B stock on Dec. 11, 1922. Also 
20% in Class B stock on Class A’and Class B 
stock on Feb. 8, 1923. 

Packard Motor Car paid 100% 
on Dec. 16, 1922. 

Pere Marquette preferred paid $1 hack dividend 
on Aug. 1, 1922; $1 on Nov. 1, 1922, and $2 on 
Feb. 1. 1923. 


stock ou 


common stock 


in common stock 








Dec. 20, 1922 
Standard Oil of New Jersey paid 100% in common 
stock on Dec. 30, 1922, 
Studebaker paid 2°%% in com. stock Dec. 29, 1922. 
Union Oil (Cal.) paid 80% in stock Dec. 20, 1922 


Tank Car paid 50% in common stock on 
1922. 
Stores paid 14% in 
14% on Sept. 30, 
United States Tobacco paid 20% in 
on common stock on April 16, 1923 
Wells Fargo & Co. paid 50% liquidatir ig 
March 5, 1923 
Westinghouse Air Brake 
April 30, 1923. 
Westinghouse & Mfg. 
stoc : on and 
24. 


Union 

Dec. 28, 
Cigar 
30, 1924, and 


stock on June 
1924, 
common stock 


dividend 


paid 35% in stock on 








paid 10% in com- 
preferred stocks on 





Slectric 
common 
stock on 


paid 25% in common 
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PRINCIPLES OF INVESTMENT. By John 


+ Emmett Kirshman. 902 pp Chicago 
A. W. Shaw Company. 1924. 

By ROBERT STEWART. 
EYOND those actually engaged in 
banking, brokerage or allied busi- 
nesses or professions, few people 

know much about investments. This is 


especially true of lawyers, physicians and 
other professional men. Nor is it betray- 
ing any confidences to mention that pro- 
moters of spurious stocks find the average 
business man easy game. 


A financial writer remarked that the 
trouble with most advice given to people 
making their first investment was that 


they were usually told to buy a good specu- 
lation. The difference between the two, 
as Professor Kirshman points out, is more 
than academic. No investment in the 
world is 100 per cent. safe. But this does 
not make al! stocks and bonds speculative. 
For speculation, generally speaking, is the 
purchase of securities in the belief that 
their value will increase through accretion, 
while investment is the buying of stocks 
to yield an annual income 

Investment of funds is an act which 
demonstrates the necessity of basing one’s 
decisions cn intelligent principles. of 
course, one may entrust one’s capital to a 
reliable agent with instructions to get the 
best yield possible. Even so, a knowledge 
of the factors involved would be of use 
to the investor. 

With the majority of investors, accord- 
ing to investigations carried on at different 
periods, safety is the first consideration, 
rate Of return being wholly secondary. 
Losses are due, therefore, to imperfect 
knowledge, in most cases, rather than a 
conscious assumption of risk. But consid- 


erable confusion exists as to the meanirg 
ot the word safety. 





Ask an investment banker for a specific 
meaning of the word as applied to a stock 
issue and he will probably be unable to 
answer at once. Lack of scientific ap- 
proach to the question has given rise to a 
general haziness, productive of misunder- 
standings and loss of confidence between 
customer and banker. Many think an in- 
vestment safe when secured by mortgage 
lien, Others hold that an investment repre- 
sented by fixed capital and equipment, or 
land, is. safe. Unsophisticated investors 
consider the granting of a charter by a 
State officer to an enterprise as a guar- 
antee of safety. “Blue sky” legislation, by 
eliminating fraudulent concerns, seems, to 
this class, to guarantee the security of 
chartered organizations 

But ‘‘a safe investment * * * is one 
concerning which there is no doubt about 
the recoverability of the amount invested 
or due in terms of the legal tender of the 
country whose monetary unit appears in 
the contract.’ The determination of this 
involves an analysis of the credit and 
market risks, upon which the whole matter 
is contingent. The element of chance is, 
of course, always present but one cannot 
allow for unpredictable risks. Methods of 
analyzing investment offerings are detailed 
by Professor Kirshman. 


Various rating services are offered in- 
vestors and three of the better known are 
explained by the author The bases used 
in rating are set forth. The advantages 
and disadvantages of United States Gov- 
ernment bonds, American State bonds and 
municipal securities receive attention. Two 
of the more important sections of the book 
are those dedling with railroad securities 
and public utility companies. Bvuth invest- 
ment fields have peculiar conditions to be 
considered. The latter form of investment 
is said to be growing in popularity and is 


| 





now participated in by 2,000,000 or more 


people. Public utilities have definite merits 
and demerits and these are clearly set 
forth in two comprehensive chapters. 

In formulating an investment policy, the 


advises safety combined with mar- 
Issues should be chosen which 
are not subject to speculation. The prob- 
ability of gain through increase in price 
is tu be considered but is secondary to the 
first two principles. For those to whom 
investment is a side issue, diversification 
is recommended. Last but not least the 
author urges every investor definitely to 
plan some system of investment according 
to his needs. 

A dictionary of 
the volume handy for the 
index makes for ready reference. Combin- 
ing comprehensiveness with clarity, *‘Prin- 
ciples of Investment”’ is the best book on 
this subject for general use or as an eco- 
nomic textbook with which we .are ac- 
auainted. 


author 
ketability. 


terms makes 
layman. An 


financial 


ENGLAND, 


INVESTMENT BANKING IN 
New York: 


By Bradley D. Nash, 114 pp 
A. W. Shaw Company. 1924. 

THE INVESTMENT TRUST 
Speaker. 112 pp. New York 
Hill Company. 1924. 


By L: M. 
McGraw- 


HE first volume is the prize monograph 
which won the award made this year 
by the Chicago Trust Company for 
research relating to business development 
and the modern trust company. The pur- 


pose of the book, as described by the 
author in his brief preface, is ‘‘to give an 


account ef the machinery and methods by 
which the surplus funds of the British are 
collected and turned over to the Govern- 
ments of nations and cities, and to trans- 





| 
| 





portation, manufacturing and commercial 
companies for use in permanent or very 
long-time improvements in their equip- 
ments.” Since prepared material on this 
subject is scarce, most of the data had to 
be obtained from original sources and the 


interest 
volume, 


book of considerable 
Accompanying it is the 


result is a 
and value. 





‘The Investment Trust,’’ which won sec- 
ond prize in the contest. and which dis- 
cusses the nature, organization and opera- 
tion of these institutions. Here again, 
published material was meager and the 
author states that it was necessary for 
him to depend on corporation reports, per- 
sonal letters and interviews for the greater 
part of the significant data obtained The 
result is a valuable contribution to a sub- 
ject of wide interest which has been little 
discussed on the printed page 
SEASONAL OPERATION IN THE CON- 
STRUCTION INDUSTRIES. 213 pp. New 
York: McGraw-Hill Book Company, Inc. 
1924 


S a result of the President's Conference 

on Unemployment, which met in 

Washington in 1&1, a committee was 
named by Herbert Hoover, headed by Owen 
D. Young, and the present volume states 
in an interesting fashion the conclusions 
arrived at by this committee, together with 
various valuable recommendations made by 
it. There is a foreword by Mr. Hoover 
who says that the committee has well 
demonstrated that the seasonal character 
of the construction industries is largely a 
matter of custom and not one of climatie 
conditions. Recommendations are made of 
practical methods of solution through co- 
operative action of the’ trades involved. 
The volume is timely and interesting. 
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Bond Transactions—New York Stock Exchange 


Week Ended Saturday, October 4, 1924 Total Sales, $65,163,650 Par Value 









































































_UNITED STATES GOVERNMENT LOANS { Range, 1924 Net Range, 1924 Net 
(Figures after decimal represent 32ds of 1 per cent) ' High Low Sales ; High Low Last Ch’ge High Low Sale High Low Last Ch’ge 
Range, 1924 Net | 9% 8&5 1 Un S S Copenhagen 6s, 91 65 37 Cl gen 4s, 1958.. 9034 s¥% 8014 1, 
ee hae din High Low Last Ch’ge en Re AERP 92% 92% 92%+ % | 102% 96% 60 I 3s, 1971 .. . 102% 101% 101% —  % 
101.28 98.221517 Liberty 3% 100.30 100.26 100.28 — TWetel GORE: <i nedawer ss 5eansdensnasntceke $11, $10.! 500 100%, 96 is I ] xt 4s, 1927...100% 90% 100% 
102.13 98.5 7 Lib 2d 4s 2. . 101.28 101.28 101.28 +.14 NEW YORK SECURITIES 83% 78% 2% D ys, 1949... 83% 82 88 +-% 
101.16 98.5 1 Lib 2d 4s, 27-'42,reg.101.5 101.5 101.5 +.10 1 4s, 1958 99% 99% — 1 81 678) =610 » registere: --. 81 81 5 
403.00 98.20 9734 Lib 1st 1 4s, 1950 ..... 99% 991, s7flat 91% 86% 11 ts, 1949...... 91% 90 9 5% 
1932- 103.00 101.16 103.00 +.48 6 414s, 1966 102% 102% + % | 78% 69%170 Chi & gen 5s, 1951. 7344 71% 71%— 1% 
102.21 98.8 24934 Lib Ist. "32 2.18 102.8 102.18 —.6 106% 102% 13 4%s, May 106 106% =—««. 9 Ct ie 5s, 1982...... 995% 90 BO%+ % 
102.14 98.4 3% Lib Ist cv 414s, 1932- 106% 103% 8 414s, Nov, 106 106 + 6 Chi 4s, 1959.... 60 58% 58%— % 
1947, registered. ...102.11 102.4 102.4 —.9 106% 102% 10 4%s, 196: ly 106% 106% + % 1 Chi & C 5s, 1037. 98% 98% 08%+ % 
102.00 98.4 1896% Lib 2d cv 4%s,’27 101.13 101.13 —.10 | 106% 103 6 4%s, 1965 10654 106% + % 1 Chi, I - gen 6s, '66.101% 10144 101%4 73 
101.27 98.2 26 Lib 2d cv 4%s, 1927- . ae oe 1966 85% 89% 85% — 134 
1942, registered... .101.14 101.11 101.11 —.§ Total sales ......0.-cccrcrccescvescssscccces $45,000 l Do 1 Ss, 1947 ‘il 111 “111 +. 3% 
102.23 99.8 1344% Lib 3d 414s, 1928....102.8 101.30 102.00 —.7 CORPORATION ISSUES 2 oo 1 45, 1956. 86% 86% 86% — 1% 
102.21 99.8 39 Lib 3d 4%4s, '28, reg.102.5 101.28 101.29 —.8 84 80 23 ADAMS EXP 4s, 1948... 838 82% 83 +1 ge i & L 4s, '56..... 77% 77. Ti i 
103.00 98.8 3408% Lib 4th 445, '33-38..102.21 102.11 102.12 —9 95 745% 23 Ajax Rubs f 8s, 1936... 94 93% 93%— } 75% 70% 72 M P gen 43,'89. 72% 72 72 
102.25 98.7 118% Lib 4th 4%s, 1933- 83 78% 11 Albany & Susa 3%, "46.. 82% 82° 82° + % | 86% 87% 390 ts, 192 ses TH TH, 11% — 2% 
1938, registered. . 102.21 102.10 102.10 —.9 | 100% 95% 10 Ala Gt South 5s, 1943... 99% 99% 99% - % | G1 4% 102 1 134 ... 51% 49% 19% — 1% 
106.7 99.8 724 Treas 44s, 1947-’ 105.30 105.31 —.4 74. 5m 1 Alaska G M cv 634,25. 54 5% S&—1 8 78 14 Do Hs, 1989...... 80% 80 80 Me 
105.30 99.13 2 Treas 44s. 1947-'52, i . 100%, 94. +8 Am Ag Ch cv 5s, 1928... 99 99 99 — % | 86 28% 208 £168, 1932... - SOR SG SOK — TB 
registered _... 105,26 105.26 105.26 .. | 101. 82 160 Do refs f 7%s, 1841..97 96 96%— % | S2% 52 140 58, 2014 +++ Bile 53 53% % 
——_— | 97% 91% 93 Am Chain 63, 1933...... 97 96% 96%4— % | > oer $s, 2014 -» SK 30 % 
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S 78 26 Do Se, 1945............ 82 30% 82 + % | 98% 92% 140 Am ™ S Tel col 4s, '29 97 2 97% 9%4—- Ai = = ly = eS es 
98 854211 Austrian s f 7s, 1943.... 95% 9% 9%— % | 4,73. Oo 12% 2o gold 4s, 1936... .. ... 90% 204 Wh- Ki dhe osm 2 ig mK... 
as : oni ilegp ieee : : 102% 97% 171 Do col trust 5s, 1946..101344101 101 — % 99% 96% 0 eX 1926 ves 00% 90 99% 
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91 71% 42 . City of Bordeaux fis, "34. 8814 88 a a i 57 «39 5 Am Writing P 6s, 1939.. 4 47% 48 = 1933, reg... .100% 100% 100% 
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111% 107% 4 King of Denmark 8s, '45.111% 110% 110% — t 102% 97% 16 B’klyn Edis gen 5s, 1949:100% 99% 90% — 1% 108% 106% 7 Cuban-Am Sug col 8s, ’31.108 108 108 . 
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89 79% 16. Do 4%s, 1949 at 3 42: ; , tty 3% 87% 36 Det Riv Tunne {e''32.. a te 
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WEEK ENDED SATURDAY, OCT. 4, 1924. 
Trading by Days. 
Foreign 
Industrials Oils Mining Bonds Bonds 
Monday - 116,980 $8,230 233,500 $476,000 $314,000 
Tuesday . . :.110: 168 104,275 195,900 657,000 173,000 
Wednesda: 1 ~ 11, 880 $1,130 142,200 447,000 235,000 
Thursday 2,66 5,440 183,640 584,000 170,000 
Friday 104 ), 785 126,600 644,000 129,000 
Saturday 50.510 111, 100 458, 000 100,000 
Total .6 674, 90S 510,370 992 > 940 $3,266, 000 $1,121,000 
Cities Service sc rip, $23,000 
INDUSTRIALS 
Range, 1924 Net 
High Low Sales High Low Last C “h’ ge 
5 ae 200 ADIRON POW & LT. 32% 33 1 
40 Do pf : 100 99 99 
1,000 Allied ckers prior ‘pf 464 42% 46 
200 Do m i 5 4% 4% 
800 Amal Leather 8k s 
200 4 t Fab cum \ pf stk 96 96 96 
12,100 Pow, né¢ wi. 35 324% 334 
3,200 & Elec " gh 97 93 93 
300 1iian S S 14%, 14% 14% 
3,920 2 t & Traction..137, 135 136% 
40 ; 93% 9352 93% 
200 V 46 46 46 
10 Am Power & Light $76 476 476 
16,000 Do new, wi $ 43 45% 46%, 
170 Do pf 90% W 
100 Am Stores, new 36 36 35 
100 Am Thread pf 3% 3% 3% 
70 Appalachian Power 76 74 75 
6 De pf . .. 89% 89% 89K 
700 Archer Dan Midland 214% 19% 19% 
75 Arizon: Powe 18% 18% 18% 
20 Armour Co of Ill pf.. 79% 78 79% A 
10,000 Atlantic Fruit & Sug 1% 1 14 wy 
133% 117% 440 BORDEN CO 127% 126 126 18% 
106 100 10 Do pf inka -103% 103% 103% — 2% 
25 20% 4,500 Brit-Am Tob, coupon. 244% 23h% 2hk— kh 
143% 8X 7,900 Brooklyn City R R... 94 8% 9+ kh 
10%, 10% 400 Brown & Williamson 
Tob Co, Cl B wi 10% 10% 10% .. 
4 78 100 Bucyrus 04 o4 94 +11% 
66% 45 660 Burr Add Mach, new.. 6 64 64%-— § 
102 98 110 Do new pf : 191% 100% 100% — 1 
111 107% 120 CAsiPBELL SOUP pf.110% 110% 110% _... 
1% .8 100 Central Teresa Sugar. .80 .80 .80 —.07 
35 800 Cent C I .. 34% 32% 344+ 1% 
17% 2,600 Do Pipe. 174 16 164— % 
2 600 Chatterion & Son 11% 11% 11K + % 
40 100 Checker Cab Mfg Cl A. 18 18 1s — 1% 
414 3,100 Chi Nipple, A, new 39% 35 3854%4— 
22% 6,900 Do B, cifs.. 16% 15% 164+ % 
37% 400 Childs Co, new 35 34 34%—1% 
23% 200 Cleveland Motors 20 19% 20 + % 
36 30 Colorado Power. 3444 344% 34% . 
110% 2,570 Commonwealth Power.109 101 103 — 5% 
4% 10,600 Do rights, w i y 33% 
S1 1,260 Do pt ; 
20 20 200 Do warrants, w i 
393g 33% 109,000 Con G of Balt, new, wii 3f 
sf 20% 3,400 Continental Tobacco 2 
41 32 7,600 Cuba C ly 
16 11 50 DAVIES, WILLIAM A 13% 13% 1: 3, + 2% 
110 SS 300 Del, L & W Coal -107% 103% 103% — 4% 
22% 16 4,300 Doehler Die Cast 19 ie 184 + 1% 
58 104% 13,900 Dubilier Cond & Réz rdio. aS 5444 5S + 3% 
2% 1% 100 Dictograph Prod Corp. 2% 24% 2%+ % 
2854 23 980 Dunhill Int 514 25 2: — ¥ 
3% 1 2,200 Du Dont Moters 2 1% 1K+ *% 
36% 12 1.600 Durant Motor ° 17 16% 164— % 
2836 22% 4,780 Duz Co, Inc, C A, wi. 25% 24% 24%-— % 
(4 36 1,880 EAST PENN ELEC... 64 WH OR+ 2% 
102% 97 #40 Elec Bend & Share pf. :101% 100% 101%+ % 
45 45 50 Eisenlohr Bros., Inc.... 45 45 45 
3544 32% 400 FEDERATED ME T.. : - 32% 33% . 
10% 3% $3,500 Film Ins» M Co, Inc. ™% =%™!—1 
482 410 40 Ford Motor of Can. “aah 25 425 —20 
113% 86% 110 Foundation Co pf. -lli 110K110%+ kK 
107% 105 300 Frank S & Co pf, w -105% 105% 105% + % 
333-257 3,195 GILLETTES R: pindiy = 316 324 — 3 
59 th, 23 300 Do new, w i. 56 57% — %& 
30% 24144 2,200 Ginter Co 8 7% 25% 2714+ 2% 
125 76% 1,100 Glen Alden Coal.......123 121% 121% — 1% 
15% 8% 17,100 Goodyear Tire & Rub 15% 14% 15% + & 
81 33 500 Grand 5-10 & 25° Stores 70 66 70 — 1 
5g i 3,900 HALL SWITCH & SIG 5% 4% 5 + % 
30013 5,200 Hazeltine Corp w i 27% 27 24+ % 
% «1 re 7% Heyden Che: 3% 2% 24-— & 
50% 50% 600 Hoe, R, & Co,ClA pf,wi 50% 50% 50%— % 
17% 8,100 Hudson Co. pf 43 41% 41% + % 
23% 9% $=%+4,700 Hudson & Manh: 1tRR 22% 22% 22% .. 
6214 17% 1,000 Do pf ; 60 55 60 
5 2 1,000 INTERCON RI 'BBER. 3% 3% 3% 
11% 8% 4,500 Inter-Ocean Radio i% 10% 114+ % 
14 7, 10,100 JONES (J W) RADIO 
MFG CO, INC 9% 8K SK+ % 
2 75 4,400 K’ST’NE SOLETHER 1% 14 14+ % 
60 .15 1,000 LAKE TORPEDO B 5 .15 .15 é‘ 
3 6% 400 Land’v’r Holding, Cl A. 10 9 9 —1 
91 ae 6,100 Lehigh Power Sex 91 86% 8844+ 1% 
45 26% 30,800 Lehigh V C cfs, new... 415% 40 40 —1K 
89% 72 250 Do sales... .-. 83 81% 8S2%— % 
6% 4 500 Libby, McN & L, new... 5H 5% 5% ... 
93 70 30 Liggett’s Int 93 93 93 +23 
14 5% 200 Lupton Pub Coe, Cl A 9% 9 9%— % 
5S 56 50 MANUFAC LT & H os) 58 5S +2 
35% 25 250 Mengle Co 35 34 34 ‘ 
8% 2 800 Mesaba Iron 2% 2% 2% . 
85k 50 9,810 Middle West U tilities.. 8444 74 74% — 6% 
25%, 18% 1. 800 Midvale Co . 24% 24 = = 
92 38% 10 Motor Prod, new 87 87 Si —: 
10% 7% 100 NATL DISTILL PR 9% 9% O%+ % 
4% 2 1,200 Natl Leather .. 3% 3% 34+ % 
190 83% 70 Natl Power & Light --180 175 175 —11 
258 151 720 Natl Tea .. ¥ 255 241 252 —1 
112% 109 350 N Y Telephone pf 110% 109% 1100%+ % 
76% 73 4,600 Nickel Plate, new, w ‘if. 74% 73 73%—1 
SS 81% 5,000 Do pf, wi.. 83 82 82 — % 
8% 7% 500 Northern States P ower 
Co of Del, warrants. ™ T™ T— % 
19 14% 1,300 OMNIBUS CORP vot < 
trust cfs, w i 16 15% 15% .. 
93 RO Ste eet —esevevsseverws 89% 8814 88%—1 
18 12% 1,400 PAIGE DETMC...... 14% 14 14 — i, 
$k% 38% 4,100 Pathe Exc, Inc, CL A.. 48% 43% 47% + 3% 
26%, 13% 200 Peerless Truck & Motor 14 14 “ = 1% 
2% .50 1,200 Phillipsborn, Inc, trefs 50 .50 .50 is 
92% 92 100 Pierce, Butler & Pierce 
Mfg Corp "ie urs a 92 92% 
52 40 1,300 Pitts Ter Coal Co, w i. = ¥% 40 40% — _ Mm 
&3 79 300 Do pf, wi.. 80 80 
11% 11 300 Powers Secur ......  % 11 11 
45 45 108. Do 20 pt .....cccces 45 7) 45 
114 105 10 Procter & Gamble..... 105 10 105 — 4% 
46 40% 2,700 Prophylactic Brush,w i 45% 44% 45%-— % 
5% 3% 14,700 RADIO CORP ........ 5 «SK 5% + % 
4% 31% 1,900 Do pf Lewes ee perees 4% 4% 4 : 
27%, 19 1,800 Do new ‘ i Re 27% 25%4 26%— % 
47% 40 300 Do new pf, wi...... 474% 47% oat os 
1% .50 100 Repetti Candy 60 =.60 
18% 15% 300 Reo Motors ........--. 16% 16% Tey, — Oe 
ee 








Transactions on the New York Curb Continued 
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1924 Net 
Low Sales High Low Last Ch'ge« 
9% 7,400 Rova Radio tr ctfs... 15% 144 14% 1, 
i3% 100 Royal Typewriter 13% 13% 13% “% 
16% 1,500 SIERRA PAC ELEC.. 20 is% 19 1 
161 100 Silicia Gel Corp, new % 

: a 16%, 16% 16%— 2 
125 600 Singer Mfg Se ie: R14, 
9414 130 Southern Cal Edison.: 98% 98 9Si4 .._ 
105% 20 South’n Bell Tel Co pf.106% 1 106 106% Te 
04 106,000 Southern Coal & Iron. .08 

2% 300 Standard Motors ...... 3Y , 
25 1,100 Standard Pub Cl A... 4 

5 1,300 Btaste BROCCO. .onkc cas 
115 200 Superheater Co ....... 

18%, 14,800 Swift International 2 = 
100 300 Swift & Co........ 1041; 10414 I 
17! 2,700 TENN ELEC PWR 42 $2 1% 

450 Sh Ge WG how kicaaae 67% 67) 
1,300 Thompson (RE ) Radio 
vot trust ctfs...... 8% 1% 
3,400 Tobacco Products Exp. 3 y 3 
200 Todd Shipyards .... 45% 451% 5 
2.700 Tower Mfg Corp. 22 D4 21% 221 NM 
6,100 UNITED BAK (¢ ‘ORP. 117% 113% 116 
ee ST eee = 100 = 100% 4 
200 Union Carbide & ‘ar. ; 59% 59% 
100 United Gas & El new ie 3014 3014 — 154 
8,100 United Lt & P, Cl A.. 56g 48 014 + 18 
300 United Prof Shrg, new. 54% 5% 53% 
3,500 United Ret Candy,Cl A 5% 5K 5% 1 
700 U S Light & Heat. 60 0 60 
100 +=Do pf.. diva 1% | 1k, 
34,200 WARD BAKING. B... 35% 33 34% % 
5,310 Do ptf.. ‘ 9: z 
ee eee : q £56 
,400 Ware Radio Corp 2 ay, 
9,400 Western Power 2% 3 14 
, a eRe eee ‘414, 83% li, 
1,100 White Rock Min Sp. 154 14% 14% 1 
34 200 White Rock Min, new 
vot trust ctfs......... 144% 14% 14% , 
17 700 YELLOW TAXI. N Y. 204 19% 20 2 
STANDARD O1LL SUBSIDIARIES. 
14% 1,300 ANGLO-AMERICAN 15 14% 15 
o1 330 BUCKEYE PIPE LN.. 61 56 56 
4734 300 CHESEBROUGH MFG 49% 48% 48% 
110% 4) Cumberland Pipe Line.138% 136 = 136 1 
74 260 EUREKA PIPE LINE. 91 74 77 13 
52 150 GALENA SIGNAL... nD 72% 54 l 
1001 100 De pt... , 103 103 108 l 
‘4% 1,700 HUMBLE 36%) 36 Bib) 
120 iGO ILLINOIS PIPE rm 126 121 121 ) 
9S, 1,755 Imp Oil of Can, coup. .103% 101% 102%, S 
66 280 Indiana Pipe Line 74 70% 70% 1% 
16% 13,300 International Pet. 19% 19 19 1 
122 500 MAGNOLIA PET.. 131 125 «13 l 
2064 1,000 NATIONAL TRANSIT. 22% 21% 22% 1l4 
54 30 New York Transit. 61 60 60 1 
73 30 Northern Pipe Line.... 76 75 75 3 
5) LA ND | dec ndecsesanns 614 60 61 +1 
27 100 PENN-MEX FUEL ... 324% 32% 32% Mi, 
100 1,035 Prairie Pipe Line...... 104 101% 102% A 
1944, 1,820 Prairie Oil & Gas...... 208 206 208 + 1 
175 100 SOLAR REFINING...186 183 183 + 2% 
S4 390 South Pipe Line.... 86% M4 
72 90 So’west Pa Pipe Line.. ta 4 
54%, 19,300 Standard Oil of Ind.... Vy 
321% 1,900 Standard Oil of Kan. 1 
101 4,500 Standard Oil of Ky. 1 
198 500 Stand Oil of Neb......2 2 2 
37% 6,100 Standard Oil of N Y... 3$ 3¢ 3g 4 
275 210 Standard Oil of Ohio..317 295 315 +21 
116 180 Do pf .... 118 117 117 \ 
3 10 Swan & Finch...... 39 39 39 ly 
56% 28,900 VACUUM OIL 73% 69% 71% 11 
MISCELLANEOUS OILS 
10 13,300 ALLEN ... dO (47 40 01 

4% 400 Ark Nat Gas........-- 4% «4! 41, ly, 

1 300 BARRINGTON, oS A.. .3 1 1 6 
01 4,000 Big Indian O & G..... .02 02 02 +-.01 
7d 2,200 Boston-Wyoming 9 .80 SO 07 
32 106 Brit-Am OD....0..0660000 33 33 33 11 

2 100 Brit C’ntroll'd O Fields 2 2 2 & 

2% 7,300 CARIB SYNDICATE... 3% 2% 2% Le 
132 790 Cities Service ......... 143 141% 142 1 
a a: eS re .. 76% 76% 76%+ % 

6% 1,000 Do pf B... hk TMH Th, 

70 $8,000 Do C, scrip. 70 70 70 
77 ~=6©$19,000 Do com scrip. » & 82 $2 
1314 1,300 Do bankers’ shares. . 13% 144%, 14% ly 

2% 17,600 Creole Syndicate ..... 8 8% + % 

2% 100 DERBY O & R..... , ; 3 3 ° 
03 13,000 ENGINEERS PETR 05 .04 .04 01 
12 3,000 FEDERAL .......... .39 30) «£30 —.08 

1% 700 GILLILAND OIb vtec. 34% 3% 38% %y, 
56 2,500 Gulf Oil of Pa 59% SSK 585 13 
01 90,500 HUDSON ......... .02 .02 02 

1% 100 KIRBY PHT .......... 1% 1% 1% IK, 

2% 18,500 LAGO PET mw +4, 4% \y 
01 54,000 Latin American . .02 03 01 
55 100 Livingston Pet = 1% 1% Ile 
50 200 MEXICAN PANUCO. .5S8 6 58 +-. 08 
07 2,000 Mexico ......... er 13 +-.01 

1% 2,300 Mountain & Guif...... 1% 1% 1% 

16 8,400 Mountain P roducers ... 20 19% 19% se 

9% 18,900 Mutual Oil vt c. saa oe 10% 11 + % 

4% 4,000 NEW BRADFORD. 4% 4% 44%-4+ = ' 
20 900 New England Fuel Oil. 29i2 20) 20 2 

3% 6,800 New Mexico Land..... 6% 6% 6%4-— ! 

84 de L: Fae 10 2 
.06 2,000 Noble Oil & Gas...... 06 .06 .06 
-02 1,000 Northwest ............ 04 .04 04 —.01 

1 GOO PETER. 2. cccccc csscccce 1 1 1 
12% 22,600 Pennok Oil ............ 17% 16% 16%— 4 
20) 19,000 Penn Beaver ......... .23 20 .21 —.01 

54% 9,200 RED BANK ........... 37% 31% 37% + 2% 

25. 8,100 Royal Canada sub ..... 5% 5 

TT 600 SALT CREEK CON... 7™ 7™ 77+ % 
19% 25,100 Salt Creek Prod ....... 24 25% 26%— 1 
80 300 Sapulpa Refining ...... iff “1% if 
12 16,000 BSUMSEOF ...cccccceccescs 16 12) 1.160 «+.03 

132 500 UN OIL OF CAL, D,wil32\, 132 132 

2% 38,400 VENEZUELAN PET.. 3% at 2% 

19% 200 Ventura Cons ......... 20% 19% 19%— 1% 

45 4,200 WILCOX OIL & GAS.. 4% 4% 4% ‘ 

7 12,300 Woodley Pet ......... 11% 9% 10%+ %& 
05 11,000 “Y"" OIL & GAS...... 05 .05 .05 

MINING 

-90 100 ALVARADO .......... 1% 1% 1%+.00 
03 9,000 Ariz Globe Cop ....... 04 .03 .04 
.10 2,000 Butte & West......... i: vy 
07 12,000 CALUMET & JER.... .15 .10 .13 +.01 

1 10,500 Canario Copper ..... 3% 3% 3% .. 
.04 1,000 Cash Boy Cons........ 08 .08 .08 

2% gt rere 2% % Mm— & 
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99 95. ST 83% ( 1 
103 10314 103% 10 1 
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9 9 8514 Na 
, 9. 574% 56 ( 
24%, 4 
9% ( $3. 97 7 9 
8 78 77% 7 
104 935. .108% 103% 10 
Y st 96 yo, 9 
i] 111 110% 11 
104 i 103%, 103 1 
OS Mit 9X, O98 re 
97 97 96% OF 
102 Balt 
214 102 
105 10414 104 
108% 108% 108 
97 iS%, NE 
107 
1064 100% 1 
gs 86% 8 
103% » 103% 10 
103% 102% 1021, 
109% 102 108 1) 
96 
+4 95 95 
101% 9 101 101 
102% 9 102 105 
102 i0244 102 
1021 101% 1017 
1004 4 99 001 i 
103 : 1005% 100 1 
105% 1 105% 10: 
108% 10744 107 
981 4 37 \ 97% YR 
1021 ‘ y 6102 102 
101 9 1943...101 100% 106 
102% 100% 161 ds. 1926..102%, 10214 102% 
107 108 E 7s 106% 106% 106% 
101 ot 1927. .101 101 101 
100% 9 é 2003, wi.. 99% 993% 99% 
101% 95 i Term 
: 101 100% 100% 
101 ibby 7s...100 100 100 1 
1055 102% is, '42.105%4 105% 105 
100% 95 941 100% 100 06 
100% 92 M $s 99% 995% 99 
96 85 s, 30... 96 96 iT 
101% 9 Rs.......101% 101% 101 
sé ¢ rv 5s, 1952. 87 = 86%4_-864 
102% 101% 1812 Ry 5s, 1947, 
102% 102 102 
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Names of firms underwrit- 
ing the offerings listed here 
are designated by the number 
appearing after 


or numbers 


the description of each offer 
ing. 








EW YORK 
i—Halsey tuart ( Ine 
*—National City Cc. 
$—First National Bank 
4—-Dillor Read & ¢ 
>—Harri Forbe & ¢ 
é—irant, KR vl & « Ime 
7—(uaranty f New York 
&—icldredge & 
9-KMquitable Trust ¢ 
10—lkistabrook & 
1i—Blair & « n 
i2--tiibbons, (ive B.. & Co Ime 

13—White, Weld & ¢ 
i4--Banker rust ¢ 
15—Brown Kr & c' 
16—Leach \. B., & Co Im 
17--Straus, S. W & « In 
18 Ames, Eemerich & ¢ 
19—Harriman, W \ « In 
20—Readmond & Co 
21—American Bond & Mortgage: iT 
22—Hambleton & 
23—Lee, Higgis ne © 
24—Lehman Bre 
25—Prudden & 
26—Remick, Hodge & 
27-—-Van Ingen, |! J... & 
28—Bonbright & ‘ In 
20-—-Hayden, Ston c 
30-—Kissel, Kinnicutt & 
31t—Spitzer Rorick & ¢ 
32—Stifel, Nicola x Co 
$%—Allen, H. L., & C 
% Alivn, A. (., & ¢ 
35—Austin, Girant & C ime 
3 Bache .s., & Ce 
37 taker, Kellogg & Co., Inc, 
38—Bank of the Manhattan Co, 
$9—Barney, Chas. D., & Co 
40--Barr Bros. & ¢ In 
41—Barrett, G. | & Co Ine 
42—Batchelder, Wack & Co 
43—Bauer, Pond & Vivian 
44—Becker, A. G., & Co 
45—Blake Bros. & 
46—Bonner, Brooks & C 
4%7—Brandon, Gordon & Waddell, 
48—Buell & ( 
49—Burr, Geo. H., & ¢ 
3—Calhiwell, Mosser & Willaman 
51—Calkins, F. |} & oO 
32—Carlisle, F. L., & Co Im 
58—Cassatt & 
}4-—Central Union Trust ¢ 
55+—Chapman, P. W., & Ce Im 
56—-Chase Securities Corp 
537—Clark, Dodge & Co 
58—Coal & Iron National Bank, 
59—Coffin & Burr, In¢ 
60—Colston, Heald & 
61—Commonwealth Be rp 
s2—Cusick, P. F., & ) 
63—De Voe R. F & Co 
64— Doherty, Henry L., & Co, 
65—Dominick & Dominick 
66—Eastman, Dillon & Co 
7—Federal Securities Corp 
68—Field (Marshall), Glore, Ward & Co, 
69—Freeman & Co 
70—Glidden, Morris & Co 
71—Goldman, Sachs & Co 
72—-Giaham, Parsons & Co 
78—Haligarten & Co 
7 Hammons, W. S., & C« 
75—Hannahs, Ballin & Le+ 
76—Hemphill, Noyes & Co 
77—Hill, Joiner & Co 
7&—Hoagland, Allum & Co 
79—Hornblower & Weeks 
%0—Horwitz & Co 
81—Howe, Snow & Bertles, In 
82—Huston (Guy) & Co 
&3—Iselin & Co 
84—Kean, Taylor & Co 
85—Keane, Higbie & Cr 
86—Keech, F. B., & Co 
87—Kidder, Peahody & Co 
88&—Kountze Bros 
89—-Kuhn, Loeb & Co 
90—Ladenburg, Thalmann & (* 
91—Laird, Bissel & Meeds 
92—Lamport, A. M., & Co., Ine 
938—Langley, W. C., & Co 
94—Liberty National Bank 
95—Lisman, F. J., & Co 
96—Ludwig & Bauchle 
97—McCown & Co 
98—McNear, CC. W., & Co 
99—Manufacturers Trust Co 
100—Mechanics & Metals National Bank 
101—Miller & Co 
102+Miller, G. L., & Co 
108—Minsch, Monell & Co., Ine 
104—Morgan, J. P., & Co. 
105—Morgan, Livermore & Co 
106—Mortgage Bond Co 
107—Muir (John) & Co 





Key List of Underwriters 
















































108—National Bank of Commerc 
BONDS 109—New York Empire ¢ 
110—New York Trust C 
UNITED STATES GOVERNMENT mi ange near Aveda 
112—Phelps, Fenn & Co 
Amount Name and Description Price Yiel Offered. 113—Plympton, Gardiner & ¢ 
$350,000,000 United State Treasury l-year 2%% ctfs, due 114—Prendergast & C 
Sept. 15, 1925 125 100 2.75 Sep. 9 | 115—Presspric R. W ( 
116—Pritchitt & ¢ 
= » 7" ~ 
FOREIGN GOVERNMENT AND MUNICIPAL 117—Pynchon & ¢ 
118—Robbins (Cha .) & 
\mount Name and Description Price. Yield % Offered 119—Robinsor reo. B.) & C 
$5,000,000 Argentir Nation, Govt. of, 6 mos g 4% Treas Z 120—Robjent, Maynard & ¢ 
notes, due March 1, 1925 11, 56, 53, 1, 9, 159 Par $.00 Sep. 15 | 393—Roosevelt & Sons 
$30,000,000 Belgium, Kingdom of, ext g 64s, M & S, due 122—Rose (Edward C.) & ¢ 
pt. 1, 1949. .104, 3, 2, 14, 108, 100, 9, 110, 54, 128—Rothschi L. F.. &C 
23, 87, 4, 1, 158, 159, 150, 147, 426 94 7.00 Sep 2 rs 5 ; , 
M 124—Rutter & 
$3,065,000 olivia, Republic of, ext sec ref sf g Ss, M&N, ens —— . teloy 
lue May 1, 1947 135, 9, 32, 1, 386, 127, 30 93 8.70 aug. 14 | 2%5-Salomon Bi . Bu 
: 7 126—Seasongood & Mayer 
zil, | f of, sterling 4s., due 1962 3630n application July 3 127—Seligman, J. & W., & C 
$2,000,000 British Columbia, Province of, f gis, J & J 12, 128—Shear, Barton & 
1e July 12, 1939 4 100 9.00 July 24 129—Sherwood & Merrifield, In 
$90,000,000 Canada, Govt of, l-year g 4% notes, due Sept. 130—Sisto, J. A., & Ce 
15, 1925 11, 56 Par 4.00 Sep. 19 131—Speyer & . 
$50,000,000 Canada, Dominion of, ref 4%s, A & O 15, 132—Stone & Webster, Ir | 
Oct. 15, 1944 177, 190, 452, 465, 227, 2, 255 97.50 4.7 Sep. 22 188-—Stranahan. Harris & Oatis ! 
$2,500,000 Dominican Republic coll tr g 54% notes, M & S, 134—-Stroud & Co., In 
ue Sep 926 : 5, 218 5.5 3 2 a . . 
1e Sept. 1, 192t 23, 15, 218 100 0 Sep. 26 135—Spencer Tra & | 
$7,500,000 Hungary, Kingdom of, State Loan s f g Tks, : 136-—-Title Guarantee & Trust 
- A ue We { ‘ 2 , 7.5 » g - . 
F&A 1e Feb. 1, 1944 -- 131, 9, 29, 87.50 8.85 July 2 187—Tucker, Anthony & Co 
$1,121,000 london, Ontario, 5s, J & D 30, due June 30, 192% 138—Union National Corp 
; 1 Cd 00 5 , » 
_— a _ July 12 | 139-Wwestcott, Kearr & Part 
$1,462,000 Montreal Metropolita nCommission, Montreal, 140—White. J. G., & Co., Ine 
Canada, 5s, due November, 1949-51 s oti ‘ POE er 
245, 327, 5, 287, 31498% & int 5, July 4 141—Williams (Clark) & Co 
’ 5 : 5 CHICAGE 
$1,161,000 New Brunswick, Province of, g~ 5s, J & J 15, due HICAGO 
July 15, 1934 177: 101.25 +.85 July 17 | 142—Armstrong, W. W., & C 
$2,000,000 Nova Scotia, Province of, 2-year deb 44s, F & A, 143—Baird & Warner, Inc 
lue Aug. 1, 1926 3, 196, 15 = 100.57 4.20 July 25 144—Breed, Elliott & Harrisor 
$1,500,000 Nova Scotia, Province of, 10-year g 5s, F & - 145—Burnham (John) & C in 
lue Aug. 1, 1934 88, 177 101.25 £.85 July 25 146—Byllesby, H. M., & ©o 
$20,000,000 Ontario, Province of, 20-year g 44s, M & S, due 147—Central Trust Co. of Ill 
Sept. 1, 1944. .1, 3, 9, 11, 30, 15, 20, 10, 124, 150, “ - 148—Chicago Trust C« } 
54 > "8 OG. 226 96.75 75 Aug. 2 
159, 171, 268, 196, 239 96.79 +.7 Aug ) 149—Colvin, Wm. H & 
$200,000 Porto Rico, Government of, g 4%s, J & J, due 150—Cont. & Commer. Trust & Bani 
Jan. 1 ¥2% 938 ‘ 20 J 2 ° . 
- = - l 40 : uly : 151—Dodge (Paul C.) & ¢ n 
$6,000,000 Province of British Columbia, Canada, 3-year ‘.. ies ‘uly 11 152—Eequitable Bond & Mtge. C« 
los -V ¢ I ~ x S , 27-45 9%, -OF w-4.08 . on ’ 
+e A RE ER —— uy * | 158—First Trust & Savings Bank 
$223,000 Quebec (City of) serial 5s, due 1931-54 $5299.50 & int. 5.20-5.09 July 3 154—Forman eo. M. & Co | 
$4,250,000 Republic of Nicaragua 5s, J & J 1, due 1950. .37$640 per $1,000 8.30 July 8 155—Garard / | 
$3,041,500 Sasketchewan, Province of, Canada, 44s, A & O, oe yo oe eS: se aes 
iue Oct. 1, 1944 ; 452,255 95.50 1.85 Sep. 25 | 157—Harris Trust & Savings Bank 
- ~ ~ — — 158—Hyn¢ nerson & Co., In 
$3,000,000 Sx rbs, Croats and Slovenes, Kingdom of, 7 mos ; , 159—I lino chants Trust C 
ih Treas g notes, due March 31, 1925.. 11, 56 Par 6.00 Sep. 11 160—Lacey curities Corp 
$78,000 Shawinigan Falls, Quebec, school comm 3 161—Lackner, Butz & Co 
& J, due July 1, 1925 to 1954 5.50-5.25 Sep. 15 162—Leight, Holzer & Co 
$2,500,000 Trondhjem, Norway, City of, s f ext g 64s, J & a , cases the Reput 
j lue Jul 1 O44. : s 06 , , 2 —NO ern is ra) 
—— ~ = : a - J 4 - 13, 15, Al = — July 163—Peabody, Houghteling & Cx 
$150,000 Verdun, Quebec, ( atholic s¢ hool comm coup 54s, 2 ps 166—Pearsons-Taft C 
F & A, due Aug. 1, 1964 < 177 »=—- 102.46 5.35 Sep. 15 167—Porter, Skitt & Co 
$574,145.86 Wentworth Co., Ontario, 5s, due April 1925-44.17799.50 & int. 5.10-5.03 July 4 168—Ritchie Bond & Mortg» ( 
169—Ross, Wm. L., & Co., In 
1370—Sheridan Trust & Savings I 
172—Stevenson, Perry, Stacy & ¢ 


STATE AND MUNICIPAL 


Amount Name and Description. Price 
$50,000 Abbeville Co., S. C., school dist. }4s, J & J, due 
July 1, 1944 192 104.98 
$280,000 Akron, Ohio, school dist 4%s, J & J, due July 1, 
1929 to 1956 : 12 
$387,500 Akron, Ohio, improvement 5%s, A & O, due Oct. 
1, 1925 to 1934 ° 6 
$1,000,000 Alabama, State of, g harbor impvt 44s, Series A, 
J & D, due June 1, 1934 to 1973. .20, 224, 35, 332 
$1,310,000 Albany, N. Y public improvement and street 
improvement 4\%s D, due June 1, 1925 to 
1944 coccete Boy O GS 
$700,000 Albany, N. Y., water supply 4s, J & D, due June 
1, 1925 to 1964 ..4%, 125, 9, 351 
$2,265,000 Allegheny Co., Pa., 44s, J & J, due July 1, 1925 
to 1954 328, 204, 290, 381 
$75,000 Allen Parish, La., Road Dist. No. 4 6s, F & A, 
due Aug. 1, 1925 to 1944 .-- 481, 224 
$67,500 Ardmore, Okla., funding S4s, J.& J, due July 1, 
1934 to 1044 - 219 
$100,000 Asheboro, N. C., water and sewer 5s, F & A, due 
Feb. 1, 1929 to 1963 ‘ 31 99.50 


Ashtabula Co., Ohio, rcad 5s, due 1925 to 1933..31 
Atlantic Co., N. J., road impvt 4%s, F & A, due 
1926 to 1939 


$136,000 
$687,000 


Yield % 


5.10 


3.00-3.90 


3.00-3.90 





5.30 


4.80 


+.00-4.40 


4.00-4.20 


+.25 


4.00-4.25 


Aug. 1, oa ‘ ad -16100.95-103.31 
$225,000 Atlantic City, N. J., reg gold 4%s, due March, 103.24 & int.- 
1932-58 shan 12107.65 & int. 
$2,259,000 Atlantic City, N. J., g 44s, F & A, due Aug. 1, 
1926 to 1964 .. 295, 27, 38, 361 


$125,000 Aurora, Ill., water-works 4%s, due 1928 to 1936 
. ‘ 16 





$592,000 Banta-Carbona Irrig. Dist., Cal., gen oblig 6s, 
J & J, due July 1, 1940 to 1962.........462 

$1,599,000 Bavonne, N. J., g¢ school 4%s, F & A, due Aug. 
1, 1925 to 1953 cetncac cis Gis Ba ae 

$200,000 Baylor Co., Tex., road 54s, due April, 1925-54.219 
$248,000 Beaumont, Texas, direct oblig 5s, M & N and 
4 & O, due May 1 and Oct. 1, 1925 to 1964. . .32 

$300,000 Bellaire Heights, Fla., public impvt 6s, J & J, 
due July 1, 1954 . z Pere 

$319,000 Belleville, N. J., street, sewer and water 44s, 
M & S, due Sept. 1, 1925 to 1963.. 5, 16 

$115,000 Bennettsville, S. C., sewer extension and street 
improvement 54s, J & J, due July 1, 1925 to 

1949 B66 60660004684 234 

$75,000 Berlin, N. H., impvt 44s, J & J, due July 1, 1925 
to 1939 26> dens on 06 bee eeee 

$1,365,000 Binghamton, N. Y., coup g “s. A&O0,J& J, 
due July, 1925, to October, 1971-. .16 


$.15-4.21 


+.00-4.30 


5.00-5.25 
+.00-4.75 
5.50 


4.10-4.30 


3.50-4.10 


3.85-4.00 


»ffered. 


July 2% 
Aug. 9 
Aug. 25 
Aug. 21 


July 15 
July 15 
Aug. 12 
Aug. 22 
Sep. 5 


July 14 
July 28 


Aug. 13 


July 9 


Sep. 5 
Sep. 15 
Sep. 11 
Sep. 11 
July 8 
Aug. 18 
Sep. 15 
Sep. 12 
July 16 
July 16 
Sep. ll 


172—Stone, H. O., & ¢ 
173—Straus Bros. Co 
174—Taylor, Ewart & Co 
175—True, Webber & Co 
176—W ollenberger & Co In 


OTHER CITIES 


1377—Ames, A. E., & Co., T 
178—Curtis & Sange! 
179—First urities Cc 4 
180—Lumbermen’'s Trust Co 
181—Whitney-Cent. T. & S 
182—Adanis (L. Sherman), 


sec 

























188—Anderson (Lorenzo E.) & 
184—Anderson & C Providence 
185—Andrew, F. M. & T. E., He 
186—Anglo-London-Paris Co., Sar 
187—Antonides & Co., Denver 
188—Atlanta Trust Co., Atlanta 
189—Backus, Fordon & Co., Detr« 
190—Baer (John P.) & Co., Balt 
191 faker, Webb & Co., Baltin 
192-—-Baltimore Trust Co., Baltim 
198—Bank of Charleston, S. C 
194— Bank of Commerce & Trust, M 
195—Bank of Italy, San Francis 
196—Bank of M¢ LL < i 
1937—Bank of P 
198—Banks, Hu 
199— Barnes 
200—Barrett, A. B 
201—Beason (Ross) & 
202—Beauseliel (Geo 
203 senwell & Ce 
204—Biddle & Henry, 
205—Bioren & Co 
206—Birmingham Electric Co 
207—Blodget & Co., Boston. 
208—Blyth, Witter & Co., San Fr 
209—Bodell & Co., Providence 
210—Boles & Westwood, Philadelpt 
211—Bond & Goodwin, Inc., Bostor 
212—Bond, Goodwin & Tucker, Inc 
218—Borton & Borton, Cleveland 
214—Bosworth, Chanute & Co Der 
215—Brasie, Hull & Co., Detroit 
216—Brooke, Stokes & C« Phila 
217—Brooks, J. H., & Co., Scrant 
218—Brown (Alex) & Sons, Balti 
219—Brown-Crummer Co., Wichit 
220—Brown, Urquhart & Co., Mont 
221—Bull, C. E., & Co., Hamiltor 
Bush, Wm. E.. & Co August 
223—Cahn (Frank B.) & Co., Baltin 
224—Caldwell & C Nashville, Ten: 
225—California Co., Los Angeles 
226—Campbell, Thomson & Co., T nt 
227—Canadian Bank of Commerce, M¢ 





I lis 
Mas 
Fran. 
ntreal 














iB 
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Canal-Com. T. & S. Bk., New Orleans . o ( Phil 
Carstens-Rarles, Inc., Los Angeles STATE AND MUNICIPAL—Continued “vraag 
Cass, Howard & Sanford, In Los An. = or Richmot 
Cavalier, Wm., & C San Francisco Amount. Name and Description. Price Yiel C 
Century Trust Co., Ba altimore $300,000 Black River Regulating Dist., N. Y., coup g res be, M 
Citizens National Bank, Los Angeles ervoir 5s, Ser B, J & J, due July 1, 1925 to 1974 ‘ ! Bo 

2 Citizens & Southern Co., Savannah ae RAPA PELE ES S t.00-4 ! ( Pr 

235—Clark, Kendall & Co., Inc., Portland, Ore Eee : se : ( p., M 

236—Coleman (Clay) & Co., Denvs $200,000 Bluefield, W. Va., direct oblig 5s, M & S, due Pittsbu 

237—Comer, D., & Co., Seattl Sept. 1, 1926 to 1954 es ne Simaialiglea 49 $.50-4.7 Lt Mont 

23 O ‘ree Trus ‘ isas Cit A . pa ( t 
Soutien — a Ca, -— ver $103,000 Bolivar Co Miss drainage 6s, due October,101.76 & int ( P 

y * . lis +e - ee Ee aoe — g 
Connecticut Power ¢ 1951-37 436102.77 & in ) C - 
Conrad & Broom, Seattl $939,000 Boston, Mass., reg 4s, J & J, due July 1, 1925-43 Cl 
Continental Co., Baitimor 3 age 386 > 00-3.9) Bank, Seat 
v —Credit Canada, Ltd., Montr r : ities ( | 

Curtis, Stephenson Co.. Ine Joston $100,000 Bowie Co., Texas, Road Dist. No. 1 5s, due | 
Daly, R. A., & Co., trea 1932 to 1944 be 6 1 { 

. 246—Damon & Bolles C ; I 7 . a aie re o=_- » ) , Detro 
247—Dansard (Benj.) & Co., Detroit $450,060 Bridgeport, Conn., gold 44s, due July, 1925-54. .6 ‘ 3.2 Lexth 
248—Day, R. L., & Co., Bostor $200,000 Brookhaven, N. Y., coup or reg bridge g 4s, é Ist 

) 249 Dean, Witter & Co., S attle F & A, due Feb. 1, 1925 to 1964..... 138 50-4.1 ! & C 
Jennison, » J & C et { Wilke 
. Detroit Co., Inc., Deiroit $136,000 Brookline, Mass., coup or reg 4s, M & 8, due : ns, P 
etro Trust Co., Det 1 March 1, 1932 to 1944 ; 45100.97-102.41 3.85-3.52 ( 
Detroit Trust ban i 
2. > re i » mront ‘ . 
> Je hift . $100,000 Broward Co Fla., road 6s, J & J, due Jan. 1, 
28 Dobson & < .itimor 1934 to 1948 on ( 
2 Dominion Securities Cor} Montrea sr : ten t. I 
2 Drexel & Co., Philadelp! $330,000 Brown Co:, Wis., highway impvt 4%s, J & J, due I r 
253—Drumbheller, Ehrlic! in & ¢ Seattle July 1, 1931 to 1943... : , cee 396 +.3 Cleve 
s8—Kdmund Bros., Bostor ae : ~ Lb 
259—Elliott & Horne, Li Ane $1,930,000 Buffalo, N. ¥ 444s,, A & O, due Oct. 1, 1925 to 0 r 
260—Kquitable Trust Co., Baltin 1954 .....3, 8, 30, 251 3. Uf , Sar 
261—-Federal Bond & Mis .& Detroit T > ‘ . . 
. $150,000 Buncombs« ‘ N Oo "idge 4%s, J & J, 
262—Federal Commerc Trust ¢ St. Louis mae % op Ta 7 1929 te 19: “to o® weetne' en ' a 
263— Ferris & Hardgroy Spokane = — — . ead N 
264—Fidelity Bond & Mt ( Denver $5,800,000 California, State of, $1,150,000 highway ds, « etroit 
265—Fifth-Third Nation Bank, Cincinnati 3, due July 3, 1959 to 1961; $100,000 ( . 
| 266—First National Bar St. Louis Bldg. 4s, J & J 2, due July 2, 1965; § C | 
267—First National Bank, Williamsport, Pa India Basin 4s, J & J 2, due Jan. 2, 1985; D, Pru ( } 
268 -First National Co., Detroit 000 harbor improvement 4s, J & J 2, due July \ ( 
269—First National Co., St, Louis 2,1989, and $3,000,000 highway 4s, J & . , 1 : 
A ve — wamaone Trust Co., Durham, N. C due July 3, 1963 to 1965.3, 30, 186, 8, 251, 20, 195 4.4 
irst fisconsin Cx Milwauke n . | 
Fletcher American Co., Indianapolis $500,000 Cambria Cr Pa., road and bridge 44s, F & A Clevelar | 
—Fletcher Savings & Trust C Indiang 15, due Aug. 15, 1947.... a .447, 415 © Pittsbu | 
| Fr _ Ng ay — ben ; ace le $893,000 Camden, N. J., coup g 44s, F & A, due Aug. 1, ohn | 
ome mee Gt AM hiladelphia 926 to 1964 ts} eye 15-4 nr 
-Freeman, Smith & Camp C San Fran wont : 3 ( Cleve | 
277—Garrett (Robt.) & Sons, Baltimor $350,000 Camden, N. J., park and water 4%s, due 1929 to Ir I | 
278—Glendinning, Robt., & C ‘Phil i Iphia 1974 ...96, 275 $.05-4.1 Der | 
| 279—Glover & MacGregor, Pittsburg! nd ¢ I 
280—Gorden & Co., Pittsburg! $1,385,000 Camden, N. J., county bldg 4%s, J & J, due July J r ‘ | 
281—Graham, F. R., & C r 1, 1932 to 1957 . 51 t ilai L | 
28° a ‘ . Winst | 
— Pre Pcn ae ve a 5,000 Carbon, Wyc., School Dist. No. 3 5s, J & J, du > 
oe 4 0. } 1, 1946 87, 203, 45% 5, 386, 301, 433 +.7 7 
84—Guaranty Trust Co. Detroit July 1949 187, 3, 453, 405, 386, 301, 43 Baltis 
285—Guardian Savings & Tru Co Cleve $159,000 Cass Ci Texas, Road Dist No 1 conv 5s, ( P | 
*86—Gulf Finance & Sec. C New Orleans. A & O 10, due April 10, 1926 to 1954.... 219 ».00 ( I 
287—Hanson Bros., Montreal > ak ” Ch: s a 5 es 1 Co 
’ $2,050, harlotte, N . & 44s, M & S, « March 1, 
2a8 Harper (Wm.) & Son, ttl nee 1926 to 1965 : o yy 140, 3i +. ' | 
Harrison & Co., Phila morn oo : po ait tt at . I FY | 
—Harrison, Smith & Co $125,000 « harlotte sville a school ts, due December! 5 P P lelphi | 
—Hayden, Van Atter & Co 1963 . reree 6 =. & Morts ( | 
Heller, Bruce & Co., San Francisc: $5,000,000 Chicago, Ill., sanitary dist 4s, J & J, due July 1, Cincinr 
Herrick Co., Cleveland 1925 to 1944 ‘ 157 100.45-99.50 3.50-4 & Co.,Inc.,! 
Hibernia Securities ¢ New Orleans $850,000 Chicot C Ark., county drainage dist ser 5%s, yeC i 
Hilliard (J. J. B.)) & Son, Louisville 4 & O. due Oct. 15, 1929 to 1949 t. Loui 
Hillsman, J. W., & Co., Atlanta, G ees) 32. 224. 183. 414 Par ) yaveny} 
297 Holmes, J. S.. & C Pittsburg! = : : . teal nctoceel Doni : £C } 

- 398—Hotel Alms Co.. Cincinnat $3,330,000 Cincinnati, Ohio, 444s, M & S, due Sept. 1, 1925 to . Cas i 
299—Hunter, Dulin & Co., San Franciscc 1945 : rersesees+ +8, 44, 85, 18 325-4 & Ce Mont 
300—Huntington Nation Bank, Columbus, O $185,000 Cisco, Texas, funding ts, F & A, due Feb. 1, 1945 er | 
301—International Trust Denver to 1963 7; ..6 , Malloch, Har | 
302—Interstate Tr. & wk. C New Orleans 4 ; 7] ad Gs ’ e ington) 4 
308—Jackson & Curtis. Bost “ $100,000 < ptr = oe la., road 6s, J & J, due July L- ¥ ; C rae 

¢ 304—Janney & Co., Philadelpt ——— — - —_ ar eT r | 
: 305—Jenkins, Whedbee ’ $600,000 City of Macon, Ga gold 44s, J & D1, due 4 cy } 
; 306—Johns (W. H.' & ¢ June, 1929-48 -.10, 222 4.38 & Co., C 
: +4 eng, Smith & $161,000 Claremont, Cal., munic impvt 5s, due 1925 to 1955 A f I | 
303—Kilvert, C. A., & C a 397 100 fev & : | 
o_ Fincla , = ‘ z 
309—Kinsley & Adams, $536,000 Cleveland Heights, Ohio, city school dist 4%s ies ( 
310—Kusterer (A. E.) & & O. due Oct. 1, 1999 to 1949 419 ‘ Cc Phi 
311—Lafayette-South Bank - - a —— . : Boyle, Detr 
312—Lanahan & Co., Baltimor $1,160,000 Cleveland, Ohio, impvt 4%s, $460,000 grade cross n Mor 
313—Learoyd, Foster & Co., Bostor ing, A & O, due Oct. 1, 1930 to 1954; $700,000 Trust Co., Grar 
314- Leclerc, Rene =. Montre paving and sewer, J & D, due Dee 1, 1929 to te Tox | 
315—Compton Financier, | al 1949 14, 7 +.1 ( In 
AE peony M. “a & = es $100,000 Clinton, S. C water-works improvement and I mas, S | 
7 zewis & Snyder, Phil 2 sewerage ext. 5s, F & A 15, due Aug. 15, 1938 san I 
318—Liberty Central Ban St. Lou to 1946 > 2 193 101-101.65 +.9 & C San t 
319—Lloyds’ Bank, London ee a . . ~ : | | 
320—McCreery & Co., Philadelphi $100,000 ( 7 lo a on : et hoeol dist. school “nee ; ling 
321—McLaughlin, MacAfee & C Pittsburgh. . RR th eames nim ons San |} 
322—McLeod, Young, Weir & < roronto $149,500 Columbus, Ga., 5s, F & A, due Aug. 1, 1930 to ( j 
323—Mackubin, Goodrich & C Baltimore L9D4 seseeee 234103.15-109.94 ; ‘Cor. | 
324— — J. E., &'Co., Pittsourgh. | $680,000 Columbus, Ohio, school dist 5s, F & A 20, duc 
-f rust ¢ N Orleans. Feb. 20, 1926 to 1940 178, 10, 75 75-4 ata aii ei i wa 
artin & Co., iladelpl 2 ’ Cal } i vt 7s 2, d | 
327 M: thews @ Co. Ltd. Montre $240,000 ¢ ee. . a oe impvt 7s, J & J 2, du 5 iacaanie . 7 
328—Mellon National Bank, Montr = en ccan oe : —— . 1038.68 Ba / ANNAL IS] | | 
329—Mercantile Sec. Co. of Cal., Los Angeles. $1,777,000 Corpus Christi, Texas, State aid seawall set ; ; A 4 
330—Mercantile Trust Co., St. Loui A & O 10, due April 10, 1927 to 1946 5.04 1ance, Commer | 
‘ $31—Mercantile Trust & Dep. ¢ Baitimore. $100,000 Cortland an ¥ orkte own, N Y., Union Free | aie | 
* 332—Merchants Bank, Mobile School Dist. No oup or reg schoo! 44s, Economics i | 
333—Merchants Trust & Sav. Ban t. Paul J. due July 1, 1927 to 1966 ba —— a 
3384—Merrill, Oldham & Co., Bostor = ——s : = oo = = Page AC I . 
335--Metzler & Co.. Los Angeles $200,000 — gg ogg ag mecd Dak. Los Al geles Co awan l | 
336—Meyer-Kiser Bank. Indianapol : . een aaeg, sc eeenoaeae wise iia | | 
3387—Midland Bank, Ltd., London $238,500. Cuyahoga Co., Ohio, 5s, A & O, due Oct. 1, FFICES 1 | 
388—Miller, G. E., & Co., Los Angeles to 1944 TERS : nae | 
339—Milliken & York Co., Cleveland $379,000 Dayton, Ohio, city sc hool dist 4%s, J & J 10, ose 
; 340—Milwaukee & Northern Ry., Milwaukee July 10, 1926 to 194 4 207, : : On-4 A st 4 
- 341 —Minneapolis Trust Co Minneapolis qo. =F ee = 5 = : 165 ae 
| 342—-Minnesota Loan & Trust Co., Minr $108,008 nee Y Sess Pine OS oe Se ae Se ee Zs — 4 reseed Beekmat | | 
' 343—Mississippi Valley Trust Co., St. Louis ea lt . ht 137 West t. | | 
344—-Mitchum, Tully & Co., San Francisco $500,000 Delaware, State of, highway 4s, J & J, due Jan iu Was t } 
: 345—-Moore, Leonard & Lynch, Pittsburg} 1, 1964 tetteeeeee ..---84, 19 1M) +. 0 2,014 
j 346—Moore, Hyams & Co., New Orleans $184,000 Derby, Conn., 4%s, M & S, due Sept. 1, 1924 to 1 East Fordha | 
| 3437—Mortgage Guarantee Co., Baltimore 1952 : : PES fies 5, 199 » G)-3.8 717 Albe I | 
348—Mortgage & Securities Co., New Orleans. =e : — F : : wT and Advertising i1¢ 
49—Moseley, F. S., & Co., Boston $148,000 Douglas Co. highway 5s, due Oct._1, 1944. . 157108 & int t.4 iv. N. W | | 
, ‘ 350— ~ meh ay & Co., Toronto $579,000 Du Page Co. road 4s, «<1 May 1925-43. 159 ; 4.0-4 { 0 D Mic | 
351—Nat. Commer. Bk. & Trust Co., Albany. $500,000 Dunkirk, N. Y., city school dist coup or reg eg 70° or Ez 
; 352 sbitt, Thomson & Co., Ltd., Montreal. lbs, F & A, due Aug. 1, 1926 to 1949.....386, 51 5-4 1 : Globe aT { 
| 353—Newburger, Henderson & Loeb, Phila eT = = - inn 742 Mar | 
9 354—Nicol. Ford & Co., Detroit 9i00,200 . ad He a e impvt fife, J & i." ‘ 11 Times 3B i i | 
} 355—Nolton (Fred’k E.) Co., Richmond, Va —_—— _—— = - - - ™ = Queen Victoria St., I 4 
356—North American Co., Philadelphia $170,000 1! Centro, Imperial Co., Cal., munic Teapvt Biss. 93-94 Chancery La 
357—North. Bd. & Mtge. Co., Green Bay, Wis. F J & J 2, due July 2, 1929 to 1945 -179, 316 ».00 St . 
3458—Ohio National Bank, Columbus, O $1,033,000 El Paso, Texas, 5s, M & N 15, due War 15, 1925 16, Rue de 1 x | | 
4 359—Old Colony Trust Co., Bostor to 1963 Pe ae . 35, 27 : 1.40-4.5 Ginnetti, Corso m- | { 
KS 360—Otis & Co., Cleveland oa Mizabeth  N " lin due May ri a i | 
\e 61—Outwater & Wells, Jersey Cit 960,000 Elizabeth, N. J.. gold 4 sue May 1. ¥ p30.» 27 = Schiffbauet | | 
: 362—Pacific Southw. T. & S. Bk Angeles. $15,000 Elizabeth City, N. C., direct — 5s, F & og due gyptian Gaz i | 
363—Paine, Webber & Co., Bost« Aug. 1, 1929 to 1944..... ae $.75-4 Avenida de } | 
364—Palm BeachGuar.Co.,W Palm Beach Fila. $300,000 Eliis Co., Texas, Road Dist. No. i 54s, A & O ROO % 
365— Palmer Bd. & Mtge. Co Salt Lake City. 10, due April 10, 1925 to 1954....... ...159, 262 ‘ $.25-5.00 tIPTION RATI | | 
R eee cee © Ce, Aisen) $1,950,000 Erie Co., N. Y., coupon 4s, M & S, due Sept. 1, 1¥r. 6M 
367—Parsley Bros. & Co., Philadelphia 1944 to —3 2, 5, 14101.38-101.72 ” te j 
368—Parsons, Todd & Co., Inc., Boston — - rap icneaidanaenioneas p-onsmnpnameonneinianniang mA to P te j 
369—Paul & Co., Philadelphia $1,266,000 Essex Co. : hospital and park 4%s. M & essions.$5.00 $2.51 si2n | | 
370—Payson, H. M., & Co., Portland Me Nand J & J, due May 1 and July 1, 1929 to id).. 5.50 2.7 10 | 
331—Peirce, Fair & Co., San Francisc ae 1, eee 275, 92, 85 <a +.05-4 (post 
372—Peoples Sav. & Trust Co., P ittsburgh. $750,000 Fall River, “Mase., reg a F & A, due Aug. 1, §.00 3.00 
373—Perry (Arthur) & Co., Philadelphia WN 0 AINE Sos onan ancantcss gee, 178, 207 ‘ 300-3. 94 Contes. 10 Cent 
~ % sta Vopee 7 elec - ; = =) = ; tt 
374—Pickwick ( orp., Los Angel $200,000 Fayetteville, N. C., street impvt g 5s, J & D, due 26 1 ey 
375—Pond & Co., Inc., Boston June 1. 1926 to 1945 164 1 40-4.7 r 26 Issues 1 | 
$76—Preston-Wright-Snyder Co.,Kan.City,Mo. a : * ott Watts : : ee eee ge 
$77—Priester,Quail & Cundy,Inc.,Davenport,la $1,219,000 Flint, Mich., sewer and aaa 44s, M&S nd-class mat | 
378—Puritan Mtge. Corp., Bostor on 15, due Sept. 15, 1925 to 1954.........386, 29, 24 ae 3. 75-4. 36 Post Office at N } 
379—Putnam & Co., Hartford $30,000 Foicroft, Pa., 446s, F & A, due Aug. 1, 1949..... Act of Marcl | 
380—Putnam & Storer, Bostor ; ‘ 96, 275 $.15-4.5 ey AEE —- i | 
| 
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STATE AND MUNICIPAL—Continued STATE AND MUNICIPAL—Continued 
Lmiount ‘ r I) iptior Pr Yield % Offered \mount. Name and Description Prix Yi Offered 
$44,000 Fort | I mpr ts, J & J, due $435,000 Long Branch, N. J., g 4%s, F & A, due Aug. 1, : 
" Q t 052 31 Sep 5 1926 to 1955 . 92 +. 10-4 Sep. 22 
$135,000 I e, | mp ¢ 1 ne 1, 1944.25 5.30 July § $1,000,000 Ios Angeles, Cal., hospital, sanitarium and 
county farm 5s, J & J, due July 1, 1928 to 1947 
$310,000 Fort Wor Pex water-works 5 e Aug - , tuly 8 wha 249, 292, 231, 442, 427, 462 4.15-4.38 Sep. If 
“ 219 ir & int i 
$3,000,000 los Angeles, Cal school dist 5s, F & A lue 
f95.000 | ( Ma } t & J, due Jan. 1 : Aug. 1, 1925 to 1964 
9 we 223, 260, 450, 190, 60 +1 Aug. 13 7, 26, 18, 10, 19, 205, 75 0-4. it Aug. 12 
$100,000 Fultor < & bridge JF & J ‘ ” $500,000 Los Angeles Co., Cal., flood control dist 5s, J & 
j G29 195. 224 Aug. 12 J 2, due July, 1925-64 , 2, 5, 386, 14 $.00-4.6 July 9 
$75,000 Gilli Ore., road 44s, F & A \ug. 1 : $325,000 Los Angeles, Cal., 44s, due July i, 1961....139 4.4 July 7 
O40 208 «101.46 t.65 Sep t - 
$470,000 Lowville, N. Y., Free School Dist. No. 2 coup or > 
$652,000 Ciler 1&5 1e Mar l : ° reg school 44s, M & N, due Nov. 1, 1929 to 1991 
19 1) 195 00-4.50 Sep. 12 igh : 12, 40 { Sep. 11 
$1,360,000 Gri: lexa ) 41 & O 10, due $363,498 Lucas Co., Ohio, highway 5%s, due 1925 to 1940 
Ar 5 t O54 bg 39 100.88-107.68 4.00-5.00 Sep. 25 , . ..133, 16, 164 3.50-4.2 July 1 
“200.000 vealed + Mi * ahekee ade ; hue $160,000 Lynbtook, N. Y., coup 44s, M & S, due Sept. 1 7 
ae fur 1925-44 19, 436, 194 50-4.90 June 30 1925 to 1944 : $2 $. 2¢ Lug. 12 
$40,000 Madison Co., Fla road ds, J & J, due July 1, 
$225,000 Green S. 4 I | dist 5 1 & J, due July . 1952 . Pere 25 Par 5.0 Aue. 26 
1 6 1 ao Se _ : 
I $175,000 Magnolia Park, Burbank, Cal., Ist (closed) s f 
$400,000 Creer ich, ! tl, 1& J n. 1, 1926 Z ly 2 7s, J & D, due June 1, 1931 RAE f 409 100 7. July 18 
: manta July 21 $600,060 Macon, Ga., g 4%s, due June, 1929-48..10, 222 1.35 July 7 
$145,000 | . N. ¥ +.40s & J, due Jul is o ” $800,000 Marion Co., Ind., ref 4%s, due July, 1925. .273 3. 00-4. 01 June 3 
. £3 101.965-10 £50 Aug. 16 $703,000 Maryland, State of, 414s, due 1927 to 1939 
S200 000 Cor i $1, ) Oct 10, 411, 191, 331 . 75 ds Lug. 13 
124 Lost) 26 2 Sep. 30 $270,000 Memphis. Tenn., street impvt 5s, due 1925-29. .157100.99 & int.- 3. Of 
$200,000 Ila t r N. ¥ Union Fre School ist 103.46 & int 4.45 July 10 
N ' & O ‘ 1, 1925 ¢ os = $4,000,000 Merced [rrigation Dist., Cal., g 6s, J & J, due 
OGA 141 75-4.20 Aug. 27 Jan. 1, 1956 to 1962 iso, - 0, 198, 316, 471, 225, 
s600,000 HH t Conr it cl ] ist 4 M & § 299, 229, 472, 473, 474, 47 102.50 >. Sf Sep. 27 
1, | t nit 8 }.25-3.75 Aug. 18 $267,000 Meridian, Miss., school dist Sigs. due May, 1928-49 102 - 4.60 
$225,000 Her y water r treet impvt ee 157 107 4.7. July 
MK 1925 to 144 12100.49-104.03 4.00-4.20 July 21 $50,000,000 Mexico, U. S., Oil Production Tax ext g dollar 
$210,000 a 2 I n |} Dist. 4 tis, A & O, due Oct. 1, 1925 to 1934. 167 9. Sep 0 
if " i 1.10-4.25-4.30 July 18 $3,000,000 Michigan, State of, $1,900,000 highw: ay 4s, $1,100,- 
$1437.000 Hen N \ S27. 00 Union Fre Sch 000 highway 44s, M & S 15, Se pt. 1944 
1) N 4 ! L0)) Dist Ni 12 4% 10, 26, 239, 88, 164 +4 ts, 4.0 
k we A 1926 19m) 1 Feb. 1 114s, 4 Aug. 27 
oe ! tive 42 33 $1.25 Sep. 22 $200,000 Michigan, State f lighway 4s and 4%s, due 
$175,000 Henri 15 Ske J lue Jar l August, 1944 .9, 8, 19, 18, 178 4.00-4.08 July § 
1st) 1, Ti 94102.75-107.51 $50) Aug. 27 5 Milwaukee, Wis., direct oblig school 4%s, J & J 
845,000 H ett oO vat worl re I ewer due Jan. 1, 1925 to 1943 4 ..19, 164, 441 3. 00-4.4 Se} 15) 
1 1, 1982 to 1947 219 25 Aug. 16 $125,000 Miller Co., Ark., Drainage Dist No. 6 ser 3 
$500,000) Hert ‘ } mont. Ohi Ist s« 7 1 & F & A, due Aug. 1, 1930 to 1949 I 0 Jue. 13 
1 H2t O3y $24 I ) Aug. 20 $479,000 Minneapolis, Minr 4s, due June, 1929-44. 8 4.10 July & 
| $100,000 =fibbit nr bide. 5 pm ue $4,000,000 Missouri, State of, road 4s, Series D, M & S, due 
», 1926 to 19 342 +.40-4.60 July 16 Sept. 1, 1933 and 1934 ...s. Ml, 2, 13, 448 -100.50 Aug. 27 
$52,500 fir bridge 5 r& D3 $2,400,000 Mississippi, State of, coup ref #4s, A & O, due 5 
j 44 157101.18-104.49 1.65 Sep. 19 Oct. 1, 1935 to 1938 
$199,000 Holy la j Mes e September, 9, 2%, 8, 1, 88, 18, 51, 251, 343, 32 1.2 Sep. 8 
) ‘oe 248 3.00-3.82 Sep. 17 $325,000 Montgomery (< Md., school 4%s, M & S, due 
$177,000 Hopkir nd t ) M & N. Sept. 1, 1925 to 1937 . 192, 22 Aug. 22 
en) 1951 265, 419 1.60 July 8 $450,000 Morris Co., N. J., road impvt 44s, J & J, due 
£258,000 Fi Tex ) ! Fel 1 1940-49 9S t.50 July 1 July" 1, 1925 to 1939... x papers ae 114 : July u 
$180,000 Hows y | eh } | & J. due July 1 $150,000 Morristown, Tenn., water and light plant 5%s, 
1027 to 1904 18 15 July 17 M & N 15, due May 15, 1944 - 224 Sep. 1 a 
#1,960,000 fH N. J.. g 44s, M&S 1 iue Sept. 15, $90,000 Mount Vernon, N. Y., coup or reg 4%s, F & A 
1926 154 3, 24, 30, 27, 20 +.00-4.20 Sep. 15 due Aug. 1, 1930 to 1944. ecee 129 +. July 23 
$827,000 Hunti: VN. ¥ sch Dist. N 6 cour r reg $140,000 Nash Co., N. C., J & J, due Faly 1, 1925 to 1934 : 
t A lue Jar 1, 1925 to 1f44 12100.10-102.62 $.30 Aug. 9 . R 126 4.00-4.50 Sep 8 
$74,000 Hunt n Beach ( ‘ improvement 7s $210,000 Nashua, N. H., g school as, J & J, due July 1, z 
‘ 1934 259 6.50 Aug. 15 1925 to 1944 . 112 ) 3. 25-4. 1¢ July 3 
$12,000,000 ; tate of: $9.000.000 highw g 4s, March $250,006 Neshoba Co., Miss., direct oblig road 5s, J & J, 
! larch 1, 1935 to 1944: $3,000,000 service lue July 1, 1925 to 1949 020+ .280, 346 4+. 25-4 Sep 3 
j ation 4 Lug. | ue Aug. 1, 1926 $280,000 Newstead, N. Y., Union Free School Dist. No ' 
ws " / I ts: 4.00 ) coup or reg g 4%s.eJ & J, due July 1, 1929 t | 
> 4=#40 i. 18 251, SS, 19, 85, 75, 26844 114 s 3.50-4.05 |) Auk. 18 1956 ‘ 12 100.20-108.67 $.25 Aug. 11 
$200,000 Inde} me ; M school dist 4% M & S, due $1,250,000° New York City 4%4s, due June, 1936-39 125 1.00 july & 
1944 7 ) TF f ; ; 
_ ;, o08, 176 102.80 +.40-4.75 Sep. 5 | $12,500,000 New York, State of, ser g 4s, M & S, due Sept. 1, 
$266,000 Indiar s (Ind.) Park Dist. 4%s, J & J, due 1925 to 1949. 
t 927 Mis 157102.18-105.75 3.50-4.20 Sep. 20 131, 38, 90, 84, 36, 136, 123, 178, 125, 49 2.50-3.6 Sep. 25 
$95,000 Inglew Cal er impvt 7s, due 1925 to 1934 $2,897,000 Norfolk, Va., $1,700,000 gen impvt 4%s, J & J, du 
259 6.50 Sep. 3 July 1, 1928 to 1939; $1,197,000 public impvt 
$600,000 Irondequoit, N. Y., coup or reg sewer 5s, J & J 44s, J & J, due July 1, 1947.......... 
lu July i 1929 ¢ 1953 129 4.295 7 luly 29 . P 1, 3, 30, 13, 8, 26, 20, 27, 85, 251 +.40-4.54 July 10 
$225,000 Iron Mountain, Mic) chool dist 5s, M & S, due — $1,500,000 North Dakota, Siate of, farm loan g 5%s, J & J 
pt. 1, 1929 to 1946 291 1.50 Sep. 11 due Jan. 1, 1934 to 1949 es 31 .( July 15 
$214,000 Jacks« il ! treet impvt 5 FEF & A. due $225,000 North Little Rock, Ark., school 5s, M & 8S, due 
ig. 1 to 1939 62 $.25-4.35 ee Sept. 1, 1930 to 1949 ne 219 Aug. 16 
- “J . g. ; 
S158,000 J cson, M n obj 5 jue July, 1932. .228104 & int 490 aw  & $296,000 North Plainfield, N. J., g sc — dist ra J&J 
$460,000 Jackson, Mi } ) Mé&és jue Sept. 1 - ers due July 1, 1926 to 1964......... 40 4.10-4.2 July 2: 
1925 to 1940 157101.12-105.1 15-4.65 Se] " $600,000 Omaha, Neb., improvement Pas, M & S, due 
$100,000 Jackson Co., Ore., road 6s, M & N. due May 1 Sept. 1, 1944 : ke +. <0-4 Lug. 2¢ 
1931 to 1936 208 +50 luly 23 $80,000 Orangetown, N. Y., schvol dist ds, if & J, due July 
$100,000 Jefferson City, Mo., school dist s g 44s, due Feb a= 1, 1928 to 1943. = 138 $.30-4.35 ug. 9 
wry 1930-44 , 414 140 a $132,000 Oneee. N. J., school 5s, J & Jj. due oa 1 
100.006 Jefferson Co Kan.,road 5 jue July, 1924-%4.219 a 5 ; 1943 to 1953 er ‘ 361 +. 4 Lue. 25 
$500,000 Johnstown, Pa., impyvt 4 F & A. due Aug. 1 ah $310,000 Palatka, Fla., impvt 54s, F & A, due Aug. 1 
1928 to 1954 P 3 "317100.73-103.4 $05 ; 1930 to 1954 25 5.00 Sep. 30 
$400,000 Jordan Valley Irrigation Di Or ; j ; - Sep. 10 $900,000 Pasadena, Cal., high school dist 4s, J & J, due 
P ue Jan. 1. 108% t 1944 . oo , ‘ July 1, 1926 NAM as cia coke eae 3, 8, 251, 186 $.20-4.4 July 31 
i . » If be t GO . : 
eas bed Kanaaa Cia Kan Int Wei be ah ) July 30 $80,000 Pass Christian, Miss., road 5\%s, J & J, due July 
Lug. 1. 1926 t 19334 ! . ao. +.15-4.98 - : 1, 1925 to 1934 aha ane ao 294 4.60-4.90 Aug. 19 , 
7T" —— a sep. 9 $1,000,000 Penn Central Light & Power Co. Ist & ref g 54s 3 
161,000 Kansa ’ Boa! 7 in ’ = din ot, é a 2 0. 38 2s moe 
_ “rere Rs —* lof I ition 4% a J & J, due July 1, 1964 .15, 256, 278, 404, 407 97.50 5.65 Sep. 26 ; 
$3.600.000 Kaneas Cis. a a.£0 July 7 $169,000 Perth Amboy. N. J., school 4%s, J & J, due July 
ES Jan. 1, 1943 : whet 2 4* |. or ‘ai 1, 1926 to 1962 . 215, 96100.95-107.40 4.25-4 july 17 ; 
oO, wal, SUG, Sc, offs aa 9 ; ; > 7 = > 
$105,000 Keene, N. H up 4 Mesa S; i. 1998 < : July 28 $5,000,000 Philadelphia, Pa., s« hoal district ser g ys, F & 101.697- / 
; to 1925 . > on aS, GUS CON oo pe i, A, due Feb. 1, 1935 to 1954......... 381, 278, 407 103.425 4.05 luly 17 
$200,000 WKinesford. Mich water 4! M& ; Sept - = 4.05 sep. 3 $300,000 Pike Co., Ky., road and — = due July 8, 
- , ‘ ESTO < ° ite “45 @&s2z jue Sep ” os . 
> 1928 to 1950 . 139 4.80 July 15 2 : tes = 224 4.65 July 8 lp 
— vuly to $228,000 Pitman, N. J., water and street mnpet 5s, F & A, 
$100,000 Lacon I ire ‘ eves is s ba . ‘ fp 
I ¥ > * _ -_ “eb _ ly = a — Ark., - due Aug. 1, 1925 to 1958.. .438, pa, 264 100.89-108.65 4.00-4.5¢ Sep. 5 ; 
$125,000 La Sall Parish, La . i M ; N dus : Aug. 28 $167,000 Pittsfield, Mass., coup 4s, M & 5 due Sept. 1, 
ane 1008 oh ” —— = 4 CaS =e 1926 to 1044 248 3,.25-3.81 . . 
1, 1925 to 1949 418 - ae . bd 3.20-3.80 Sep. 6 
$150,000 Lafayette. La electric pl ti ~ j 9.10 July 31 $425,000 Pomona, Cal., street impvt ama sewer system 5s, 
. , ae, ea ee eee ae = ‘ ; M & S, due Sept. 1, 1925 to 1949......283, 2, 225 100.72-106.67 4.25-4.55 July 17 
tal oF at , $ Oa, « ra di. -6 7 ; 
$125,000 Lafourche Basin Levee Dist. 5 1950-70 — — $1,000,000 Portland, Ore., waterworks .g 4s, M & S. dus 
, , ' =. OS, Gut oe aos Sept. 1, 1935 to 1954 cocoosth See a 20 $.2! Aug. 21 ; 
224, . 98 — 2 
$530,000 Lukeland, Fla., direct oblig 6s, J & J, due July 1 = June 26 ee Oe an Oe eee SO Se, ee ee , 
_— — ‘ t ob S, J & J, due 1930 to 1944. adbced 6 $46 lw ‘ 
1925 to 1934 307 00 = “ July 1 
$500,000 lawson D . 7 ; - - 4.10-5.01 July 23 $310,000 Port Angeles, Wash., water revenue “Bigs, ; , 
$500, awson rainage Dist., Mich., 6s, A & O, due due Sept. 1. 1938 to 1944. ‘ — 20.5 4 : 
April 1, 1926 to 1984 247 5 00 Se 18 e sept. 1, 1005 tO 1lUss......-.++--- = 9.30-5.4 Aug. 19 rs 
$172,000 Limoneira Co. ist g 6s, J & J, due July 1, 1940 = —_ $20,000 Port Huron, Mich., direct oblig 4s, J & 
a . . at oS ‘ e Ju ~ to , 929 t ¢ ) 
1941 17995 07-94.90 ame nite as Cr Be 2 ¥ Pree res Saket 4.25 July 11 
$450,000 Lincoln. Net ; : aoe a a owe $278,630.48 Portsmouth, Ohio, sewer “és, J & J, due Jan. 1, i ' 
S450, coin eb., impvt 4%s, due 1925 to 1934..6 4.00-4.25 July 2 St SEED sa ccvevessprsedindoeetennenns - -126 +. 20-4.35 Sep. 23 
$100,000 Lincoln, Neb., hospital 5s, J & J lue July 1 = — — — = aa : Me. 
1935 to 1944 y J a Piae® : $2,000,000 Providence, R. I., g 4s, A & O, due Oct. 1, 1954 
$100,000 | in Go. ~ e300. #.20-5.00 July 24 to 1964 : ..20, 112, 115, 415 100.25 Sep. 29 
’ _ _ : oe yo., court house 54s, M & §, due oat 5 $240,000 Pulaski Go., Ark.. Highway Dist. No. 7 5s, due 
ea : — Too - +. - 365 $.75-5.25 Sep. 16 October, 1924 to 1951 448 5.50-5.7! tater 
$150,00 a Co., Mo., 5s, F & A, due Aug. 1, 1931 to a : $350,000 Pulaski Co., Ark., igen fund in ount notes, F & ; 
160.000 tl ; : 408 4.35 Sep. 15 A, due Aug. 1, 1925 ISO EPS CE 47 $.00 fuly 21 
s tive ‘o , loar ' lo. 7 = — = a... 
; to. VA Ge et ee Oe eT CF é ; $150,000 Putnam Co.,. Fla., Road & Bridge Dist. No. 6 
$1,725,000 I . : S- i ») to 10t0 219 ms Sep. 26 54s, J & J, due July 1, 1953.. 25 5.40 Aug. 12 
Attle Rock, Ark., discount notes, due March 15, ma ; $350,000 Raleigh Township, N. - s school is, M & S, due 
, 6 3.50 Sep. 25 Sept. 1, 1927 to 195 13, 208 $.25-4.50 Sep. 4 
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STATE AND MUNICIPAL—Continued RAILROAD 
Amount Name and Description Price Yield %. Offered. Amount. Name and Des Yield ¢ i 
$140,000 Redwood Co., Minn., drainage 4%s, J & D, due $3,531,000 Arkansas & Memphi 
June 1, 1930 to 1944 mate Terre ‘ +.50-4.40 July 26 lst g 5s, M & S 92. 5f 5.45 24 
$836,000 Renville Co roa , Grainage 5s, M & S, due *$75,000,000 Baltimore & Dhio R 
Sept. 1, 1930 to 1944 er F 4.40 Sep. 15 i July 1, 194 ) 5.10 13 
$700,000 Richmond, Va., 4%s, J & J, due July 1, 1958....8 105.40 4.20 July 15 $850,000 Buffalo & Erie Ry. 1 
a 
$1,515,000 Roanoke, Va., 4 } & J, due July 1, 1926 to a. ; = : 
954 - 27, 33, 35, 67, 98100.S84-103.34 4.00-4.30 Sep. 30 $3,000,000 Buffalo, Rochester & 
$200,000 Rock Co., Wis., highway 5s, due 1934-35.....174. 4.30 July 3 %s, M & N, due 1 5.30 
$26,000,000 Canadien National R 
$147,000 Rockland Co N. Y., reg 44s, F & A 15, due due Sept. 15, 1954 
Aug. 15, 1925 to 1938 . 5c 3.75-4.00 Aug. 27 1, r 4.7 
$400,000 Saginaw, Mich street impvt 4%s, J & J, due $29,375,000 Can: mr in Nationa 
July 1, 1925 to 1934 eRe Se : 3.50-4.10 July 12 notes, J & J, due 
: ae ser eq tr 44%% ctf ‘ ts 4.40 
$455,000 Salisbury, N. C., direct oblig 5s, F & A, due Aug. 1925 to 1939 2 3 14s 4.00-4 $ 
126 to 1964 ~ 208 296+ 4.7% ae 4 
1, 1926 to 1% Season ie 174, 396, 262 4.10-4.75 Aug. 20 $767,000 Central Vermont R: 
$100,000 Sampson Co., N. C., road and bridge 4%s, J & J, : A & O, due April 1 4.00-5.25 2 
due July 1, 1944 ijn ie Fee --98 101.60 4.625 Sep. 18 $3,760,000 Chicago, ock Is 
$119,300 San Miguel Co., N. M., ref 54s, J & J, due July ctfs, Series M, A é oe 
1, 1929 to 1948 Sih tat aa 433, 214, 301 1.90 July 9 5 pasties 4.00-5 
a 5,000,000 Chicago, Rock ur 
$250,000 San Rafael (Cal.) high school dist 5s, A & O, notes, M & S, due ) 5.20 14 
due 1, 1929 to 1953 f ; i = 
lue April 1, 1929 to 1% ones +++ +249 £.40 Aug. 6 $1,545,000 Connecting Ry. Co. 1 
$150,000 Scranton, Pa inic impvt 44s, due 1925 to 1954 , ~ $4,500,000 Cuban Northern R3 
‘ ose doen 4.00-4.10 July 18 July 1. 1966 6.75 
$128,000 Shaker Heights, Ohio, street impvt 54s, A & O, $440,000 Duluth, South 
due Oct. 1, 1928 to 1933 Se Ais sacle eae 174 4.60 July 15 ctfs, Ser A, F & +.30-5. 1 
$100,000 Sherburne, N. Y., school dist 4%s, M & N, due eee Serer oer soe “ ; 
Nov. 1, 1924 to 194 ane 4.36 Aug. 9 eee = 2 
$4,500,000 Great Northern |! 
$248,000 Sheridan, Wyo., refunding water 5s, J & J 15, due Sept. 1, 1925 to 1 1.70 ,. & 
due . y », 1930 to 1954 57 7 5.62 sD ‘ y. 26 = : - : 
lue July 1 I 1954 cee eeeee eee - 157101,78-105.62 +.6 Aug. 26 $2,400,000 International Gr J 
$252,000 Skagit Co., Wash Donahue road 6s, F & A, notes, M&S ie M +.00-6.00 1 
due Aug. 1, 1936 . 895 $.50-5.15 Aug. 11 $12,000,000 Lehigh Valley R. R 
$295,000 South Pasadena, Cal., $185,000 high school dist due May 1, 200 = wa 
5s, F & A, due Aug. 1, 1927 to 1947: $100,000 $16,000,000 Louisville & Na 
city school dist 5s, F & A, due Aug. 1, 1927 to Series C, A & O ‘ #.82 g. 2 
1946 , teense 4.50 Aug. 6 $4,422,000 Missouri Pacific |} 
$137,000 Southern Pines, N. C., impvt 6s, M & s, A, F & A, due I 6.14 i 
Sept. 1, 1932 to 1957 sanale ; 5.50 Sep. 16 2,400,000 New Orleans, Tex 
Series B, A & ¢ 5.55 1 
$350,000 South San Joaquin Irrigation Dist., gen —_ £ . x ) Liar 
Sos, J & J, due July 1, 1948 to 1960.... 41 5.50 Sep. 5 $20,955,000 New york C entral Lin« 
$250,000 Spartanburg, S. C., school dist 4%s, J & J, due See +.70 1 
July 1, 1944 cipin. 4.50 July 14 $8,300,000 Northern Centr R 
$4.134,000 Springfield, Mass., $3,384,000 coup or reg 314s and M & S, due Marct < - 
4s, F & A, due Aug. 1, 1925 to 1944: $600,000 $10,000,000 Paris-Orleans R. R. ¢ 
coup or reg 4s, M & S, due Sept. 1, 1925 to : Sept. 1, 1954 , 7.60 i 
1944 ; $150,000 reg 34s, M & S, due Sept. 1, 1925 $20,000,000 Paris-Lyons-Meditert 
to 1954 359, 386, 349, 13, 178, 207, 258 2.75-3.80 July 28 g, M ‘ S 15, due Sept 2 7.55 s 
$700,000 Staunton, Va., water-works 5s, M & S, due Sept. $15,750,000 Pennsyivania R. | 
1, 1929 to 1958 ; 277, 331 $.50-4.55 Sep. 10 A & O, due Oct. 1, 19 49-97.87 4.00-4.75 p. 2% 
$330,000 Stockton, Cal., 5s, F & A, due Aug. 1, 1931 to $5,200,000 — - Seog or ; 
1963 . 442, 427, 371 $.35-4.40 Sep. 4 A Ben ns — 
= . $2,000,000 Pittsburgh, Youngs 
$250,000 Stratford, Conn., coup 4s, M & S, due Sept. 1, gen # 5s (placed pr 31 
1925 to 1945 . ; 08000, 0e 3.25-3.90 Aug. 1 $825,000 Rutland R.R r 
$2,133,000 St. Paul, Minn., 44s, J & J, due July 1, 1925 to , 1925 to 1939 t-Pal £.50-5. Of ine <t 
1954 A . 26, 112, 121, 130 3.75-4.10 July 24 $260,000 Shippers Car Lin 
$1,453,000 St. Petersburg, Fla., 5%s, due June, 1954........ March 1, 1926, to S iad Ls 
os 115, 224, 6, 27, 360, _ 384 4.85 July 8 7,050,000 —. rn Ry. Equip T 
: : 5 - l, & O, due Apr »-96.82 4.00-4.80 17 
$139,000 a, Ohi« mos, A & O, due Oct. 1, —= an sian $214,500 Spokane, Portland & & 
—_? DE “ : = notes, J& J 15 1 +.50-5.60 
$260,000 Tallahatchie Co., Miss., road dist 6s, I & J 2, ‘ia =} . . 
Meee: GOS te TOMS. oc ccs css cc snes ....181, 224 pac 5.00-5.30 Aug. 6 —— - en — oe t 5.69 
« Ss, cue .  # zu < int 9.6 
275 ‘ F Ma Pa ter 5s. F é due : 4 = : 
$275,000 a gz wa is, F & A, du Aug. 3 ae Aug. 26 $5,000,000 St. Louis, Iron M 
at = : - tiver & Gul iN 
$282,000 Teaneck, N. J assessment 5s, F & y due Aug. 1933 6.25 4 
OES Se ee en ren Pe 140101.71-105.64 4.10-4.30 Sep. 17 $670,000 St. Louis-San Franci 
$197,000 Texarkana, Texas, dist obj 5s, dus Mare h, 1929-50 ? & J 15 due Jan. 1 1 5.85 f 
; if i .. 414, 239100.44 & ini 4.90 July 9 $700,000 St. Louis Southwest 
$100,000 Thomasville, N. C., public impvt 6s, due 1924 to part ctfs, M & ) 4.00-5.75 18 
= SR ree eee ee toe SO 5.00-5.10 Sep. 24 $125,000 Ten Haute = 
$1,043,000 Tonawgnida, N. ¥ goup or reg eg 4%s, J z. J, due 7 P Co. 5-year ‘coll g¢ 6 
July 1, 1925 to 1934 ooo «kG, 106, OD 4.00-4.20 July 1 1, 1929 6.54 
$1,472,000 Trenton, N. J hool 44s, M & S, due Sept. 1, *5,000,000 Texas Pacific-M 
1930 to 1960 rT. 4.05 Aug. 18 of New Orlean 
$100,000 Tucumcari, N. |! gen oblig water aulenalon 6s, Sept. 1, 1964 5.50 1 
J & D, due July 1, 195 wie’ o< ci ; 5.40 Aug. 19 $1,250,000 Western Maryland } 
$165,000 Tulare, Cal., sewer 5s, J & J 2, due Faly 2, 1925 Oct. 1, 1952 7.00 It 
to 1949 sis ick geeeaee 249 ‘ $.25-4.75 Sep. 4 
$150,000 Tuscaloosa, Ala school 5s, J & J, due July 1, 7 
1954 z acne ee 100 5.00 July 28 PUBLIC Urikat ¥ 
$600,000 Uniontown, Pa., school 44s, J & J, due July 1, 
1928 to 1953 a s00sscceees c8%8 200.60-108.38 Sep. 8 Amount Name an: Yield 
$300,000 Union Parish, La Road Dist. No. 9 54s, F & A, $9.000,000 American Gas & | 
due Aug. 1, 1925 to 1954 pptre: 418 5.10 Aug. 9 isis " due May 1, 2014 5.5 6.30 2% 
$392,000 Utica, N. Y., coup or reg 4s, J & J 15, es July $5,000,000 American Power < 
i ee ee SOO, e.g on nacht weemeeeee 121, 12 ‘ 3.50-3.90 Aug. 13 due March 1, 201¢ 14.5 6.35 12 
$500,000 Washington Suburban Sanitary District of Mary- $3,500,000 Associated Gas & FE 
land 4%s, Series I, J & J, due July 1, 1974..... J & J, due July 1, 195 44.50 6.90 ly 18 
cae 9, 305, 387. 45%-4.50 July 15 $2,750,000 Atlantic City Blec. CG 
$65,000 Waahianton, Mo., 5s, due 1929 to 1944 ..-330 «x. 4.40-4.50 Sep. 9 due May 1, 1954 8.75 5.60 y 31 
$650,000 Washington, Sharkey & Issaquena Counties, 250,000 Belvedere Water < I 
Miss., Otter Bayou Drainage Dist. 6s, M & S, J & J, due Jan. 1 ) 0 6.50 17 
> are 93 o 19 ; . 5.6 PP > : 
. due Mar¢ PS 2) eee -.. 418 ‘ 5.60 Aug. 21 $1,581,000 Boston Blevated | 
$80,000 Water Valley, Miss., school, water and sewerage 1934 ... 2 5.35 1¢ 
5lgs, F & é g 92: 949... 22 — 5.00-5 . tae 
5 os, F & A, due Aug. 1, 1925 to 1949 .181, 224 ).00-5.10 July 17 $6,000,000 Central Ill Pub Ser 
$489,000 Waterbury Co. water 44s, J & J, due July 1, aue, January, 1944 int 6.25 1 ~ 
935 to 196 386, § 3.85 Se 2 . ; 
1 35 to 1964 : -++---886, 380 nn Sep. 2% $1,500,000 Central Indiana Power 
$500,000 Webster Parish, La., Road Dist No. 1 road 5s, S, due March 1, 1927 ! 99.7 5.60 
M&S » Sept 925 to 1039........ 4.50-5 Se : : j 
M & S, due Sept A, 1925 te aan rr. 18 4.50-5.00 Sep. 16 $3,000,000 Central States bl 
$469,000 West New York, N. J., g 5s, J & J, due July 1, notes, M & S 15 99 5.50 pn. Xx 
SE oe enc tus ears SRS wae 4.40 July 11 $281,000 Coast Valley Gas & Elect ae 
$780,000 West Springfield, Mass.; $156,000 coup or reg é ‘ due March 1, 1952 Qs 6.15 : 13 
34s, F & A, due Aug. 1, 1925 to 1928; $624,000 : 344s: 3.00-3.50 | Aug. . . ;, Ta 1 . 
g 4s, F & A, due Aug. 1, 1929 to 1944..... 10,248. 4s: 3.80-3.875§ 12 a eee oe 9 A 
~ _ e d & J, ¢ @ « ly l , 5 a 4 oF. 
$1,146,000 Western United Gas & Elec. Co. 5s, F & A, due 2.00 " “eS Ber 
Feb. 1, 1950 ee seeees--207, 142, 159, 271 88 6.00 July 17 — : en é 7: Be Oct ) ; ; 99 65 v 16 
$575,000 White Plains, N. Y., reg school 44s, A & O, due , ; ; — —— = ate = is 
Oct. 1, 1934 to 1958 cad he Rad onion 26,121. —«. 4.00 Sep. 30 aes eee a 5 eee 9 ‘ 
~ - — y 4 oles «& J, au ov Aug G 
$1,000,000 Wichita Falls, Texas, 54s, M & N, due Nov. 1, Gumberland Co. Power o 
eee eee 307, 174, 413, 98, 269 aa 4.00-4.85 July 15 $178,000 rg M&S. “te @ sax : 02 9 5 60 1 
om = —_———— —— - = a a S ( es ept ‘t as PO.“ 0.0 iy ; 
$145,000 Wichita Co., Texas, water impvt dist 6% notes, - - " +3, —— 
A & O, due Oct. 1, 1929. 47 eee 5.00 Sep. 15 $15,000,000 —— eo ated E lec a . 
a -- = re 4 s g 1s, Series _  & , ”) 7.85 8 
$3,491,000 Winston-Salem, N. C., munic 4%s and 5%s q § -4.f - + : 
J; due July 1, 1925 to 1973 a Se ash = . snare . = — je, ceo N08 stasewood tote 4 o . 
q sine ona F 5, 14, 2, 39, 386, 84, 435 —.... 5s 4.15-4.55 July 1 7 5, due Sept __ 1 9 6.00 ] 
$100,000 Winthrop, Me., water dist #4s, J & J, due July ai il a es ae 99.1 PT , 
, 1944 .... aedas Cane teal tae <++-.207 101% 4% a __ Jy 1, WS... < = — ty 2) 
$55,000 Wise Co., Va., road 5i4s, J & D, due Dec. 1, 1932. $5 pay ee ee ar a tt Sue tae ' 91.50 5.60 15 
DEMEIOE. Sta nos sc acdek cutie taba eee 31 = 4.85 Sep. 22 Ee =< = = 
$452,000 Woodbridge, N. J., g school “Aist 4 J & J, due sie $3,000,000 Idaho Power Co. Ist g 5 93 50 5 3n 1 
__ July 1, 1926 3 SERRE OT = rer 4.10-4.40 CE ee he ne ele . 7 — . 
$800,000 Worcester, Mass., $390,000 coup or reg 34s, J&  — ia fa ge $1,500,000 ve Hydro-B a oo : Q a t 95.50 6.35 13 
J, due Jan. 1, 1925,’ to July 1, 1930; $410,000 ser : eee OF own dl oe 
coup or reg 4s, J & J, due ) Jan. i 1925, to July $1,293,000 Indiana Service Corp. Ist 4 2 Ss 
1, 104 .... efile GARE OOS 13, 359, 349... 2.50-3.75 Aug. 11 J & J, due Jan. 1, 1954 85.79 5.85 sep. 22 
= — - aint 
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2, 386, 











329, 208 98 


$1,000,000 Penn. Water & Power Co. Ist ref g 5%s, Series 
A, A & O, due Oct. 1, 1953 103 99 
$166,000 Philadelphia & West Chester Traction Co. gen 
gz ts, J & J, due Jan. 1, 1954 289 
$450,000 Port Costa Water Co. 6%s, due 1936 2, 371 100 
$15,000,000 Public Soi vice Electric & Gas Co. Ist & ref g 54s, 
& ©, due Oct. 1, 1964 256, 28 96.50 
$10,000,000 Public S rvice Co. of Col. Ist & ref g 5%s, Series 
B, M & S, due Sept. 1, 1954 1, 16 93 
$3,275,000 Public S°rvice Co. of Okla. Ist g 6s, Ser B, M & 
S, due Sept. 1, 149 1, 16 96.25 
$20,000,000 Public ervice Corp. of N. J. sec g 6s, F & A, 
due Aug. 1, 1944 256, 28 96 
$700,000 Red River Valley Power Co. Ist g 64s, Series A, 
M &? due May 1, 1944 341, 449 Par 
$924,000 tockford (I11.) Electric Co. Ist & ref g 5s, M&S, 
due March 1, 1939 1 9S 
$606,000 Rome Gu Elec. Light & Power Co. Ist mtg 5s, 
& D 1, due December, 1946 363, 32094% & int 
$950,000 Salina Light, Power & Gas Co. Ist s f gz 6s, 
Series A, A & O, due April 1, 1943 174 Par 
$3,500,000 Southwe stern Power & Light Co. Ist 30-year g 
5s, J & D, due June 1, 1943 28,1 91.50 
$475,000 Temescal Water Co. Ist g 6%s, J & J, due July 
1, 1929 to 1947 212, 179 99.50 
$375,000 Virginian Northern Power Co. g 644s, J & D. due 
June 1, 1944 i 367 06 
$1,146,000 Western United Gas & Elec. Co. 5s, F & A, due 
Feb. 1, 1950 207, 142, 159, 171 Par 
$870,000 West Missouri Power Co., Ist zg 64s, J & D, due 
June 1, 1944 386 100 
$950,000 Wisconsin Hydro-Electric Co., Inc Ist g 6s, 
Series A, F & D, due June 1, 1949 342 96.50 
$2,250,000 Wisconsin Power and Light Co. Ist & ref gz 6s, 
Series C, M & N, due May 1, 1944 1, 77. 363 96.50 


INDUSTRIAL AND MISCELLANEOUS 


Amount Name and Description Price 
$850,000 Acadia Apts., Ltd., Montreal, Ist (closed) s f g 
tos, M & S, due Sept. 1, 1989 388, 283, 287 98.50 
$500,000 Acme Motor Truck Co., Cadillac, Mich., Ist 
(cl sed ) ser g¢ 644% notes, J & J. due July 
1926 to 1930 310 100.46-101 
$200,000 Ada Rose Apts., Chicago, Ist ser g 64 4s, J & D 15, 
due Dec. 15, 1925, to June 15, 1934 173 Par 
\etna Mortgage Corp., Baltimore, Ist 54%% ctfs, 
Series A, J & D, due June 1, 1927 to 1936 
387, 305, 60 Pat 
$206,000 Alane Apts., Chicago, Ist ser g 64s, J & J, due 
Jan. 1, 1926, to July 1, 1934 173 Par 
$300,000 Alton Court Apts. Bldg Brookline, Mass., Ist 
ser ts, J & J, due July 1, 1926 to 1934 17 Par 
$750,000 American Bolt Corp. s f deb 7s, J & D, due 
June 1, 19384 382 Par 
$800,000 Ann Arbor Boat Co. Ist mtg serial 6s, J & D1, 108.88- 
due 1926-34 425, 1638Par & int 
$350,000 Archer's Laundry Bldg Baltimore, Md., guar 
ist mtg 5%s 347 Par & int 
$3,500,000 Armour & Co. of Delaware Ist guar g 54s, Series 
A, J & J, due Jan. 1, 1943 56, 12, 150, 159 92 
\rrowhead Lake Co, Ist ser 7s, J & D, due June 
i, 1925 to 1935 316 Par 
$850,000 Auditorium Bldg. Co., Cleveland, ist leasehold 
g 7s, M & S, due Sept. 1, 1926 to 1939. .461, 285 Par 
$200,000 Baltimore Terminal Co. Ist s f g r e 64s, J & D, 
due June 1, 1934 323, 331 101 
$800,000 Bancroft Realty Co. Ist & ref 644s, M & S, due 
Sept. 1, 1948 309 Par 
$800,000 Barrington Court Apts., Cambridge, Mass., Ist 
ser coup eg 6s, due 1927 to 1939 17 
$360,000 Bartlesville, Okla., Board of Education Bldg. 5s, 
J & due July 1, 1949 219 


Amount. Name and Description. Price 
$150,000 Inter-County Power & Light Co., s f g Ist 6%s, i 
J & J, due July 1, 1944 369, 190 92.50 
$6,000,000 Interstate Power Co., Ist g¢ 6s, Series A, J A 
due July 1, 1944 74, 443, 135, 67 96 
$180,000 Iowa Light, Heat & Power Co. ist sf g 5s, A & al 
O, due Oct. 1, 1946 45 87.50 
$125,000 Keyser (W. Va.) Light & Power Co. Ist g 6s, 
F & A, due Aug. 1, 1944 246 Par 
$750,000 Lake Charles (La.) Elec. Co., Inc., Ist g¢ 54s, . 
Ser A, F & A, due Aug. 1, 1949 32 95 
$500,000 Laurentian Hydro-Electric, Ltd., Ist & ref mtg 
sfg, Series A, J & D1, due June, 1934.220, 39097.15 & int 
$250,000 Los Angeles Gas & Electric Corp. gen & ref g 
54s, Ser F, J & D and M & S, due March 1, 
1943, and June 1, 1947 60, 123 9S 
$3,000,000 Lower Austrian Hydro-Electric Power Co. Ist 
(closed) s f g 64s, F & A, due Aug. 1, 1944 
105, 95 85 
$3,000,000 Luzerne Co. Gas & Electric Co. s f conv g 7s, 
J & J, due July 1, 1944 134, 205 99 
$6,000,000 Luzern Co. Gas & Electric Corp. ist & ref g 6s, 
M & S, due Sept. 1, 194 . .256, 134, 205 9S 
$500,000 Manila Electric Co. Ist mtg & ref g 7s, due May, 
1942 ‘20, 197 99 &int 
$125,000 Miami Valley Elec. Co. Ist & ref sfg 6s, J&J, 
due Jan. 1, 19845 54, 200 92.50 
$100,000 Minnesota Elec. Distributing Co. Ist g 7s, M &N, 
due May 1, 1934 144 100.50 
2,000,000 Minneapolis Gas & Light Co. sec g 6% notes, F & 
A, due Feb. 1, 1930 386, 341, 342 Par 
$1,200,000 Missouri Power & Light Co. Ist & ref gens fyg 
ts, Ser B, J & D, due Dec. 1, 1943 
22, 146, 386, 67 98.50 
$362,000 Montecito Water Dist., Santa Barbara Co., Cal., 
g 5s, ue July 1934-63 276Par & int. 
$1,650,000 New Orleans Public ervene, Inc gen g 4s, 
J & J, due July 1, 1925 308, 359, 137 96.50 
$6,300,000 North American Light & Power Co. s f sec g 7% 
notes & due July 1, 1954.386, 68, 146, 304 100 
$1,500,000 Northern Indiana Gas & Plectric Co. sec g¢ 54% 
notes, Series A, J & D, due June 1, 1927. .256, 1 99.25 
$400,000 Northeastern Iowa Power Co. Ist & ref g 6s, 
Series A, M & S, due Sept. 1, 1929 377, 342 100 
$800,000 Northwestern Power & Light Co. Ist s f g¢ 6%, 
\ & O, due Oct. 1, 1944 165, 208 100 
$750,000 Ohio Elec Power Co. Ist g s f 6%s, Series A, 
J J, due July 1, 1944 34 99.50 
$1,250,000 Ottawa-Montreal Power Co., Ltd., Ist mtg s f g 
tis, J & D 1, due June 1, 1949 352 Par & int 
$12,500,000 Pacific Gas & Electric Co. (additional issue) Ist 
& ref g 54s, Series C, J & D, due Dec. 1, 1952 


24 


Yield %. 


6.70 


6.35 


6.00 


6.50 


6.90 


5.66 


5.00 


7.09 


6.15 


7.00 over 


6.60 


6.00 


6.60 


6.50 


5.70 


6.00 


6.30 


6.87 


6.00 


6.50 


6.28 


6.00 


51 
o 


6.25 


7.00 


7.00 


5.75-6.00 


4.70 


Offered. 


Sep. 2 
Sep. 4 
Sep. 17 
Aug. 9 
Aug. 12 
June 27 
Aug. 13 


Aug. 27 


July 3 
July 11 
July 2 


Sep. 20 
Sep. 19 


Sep. 16 


Aug. 21 
July 1 
Aug. 22 
July 1 
July 1 
Sep. 5 
Sep. 9 
July 28 


July 8 


Aug. 26 
July 15 


Aug. 18 
July 19 


Sep. 19 
Sep. 9 
Sep. 16 


July 28 


July 2 
Aug. 9 
July 1 


July 12 


Sep. 18 
Aug. 14 
July 9 
July 17 
Sep 3 


July 15 


July 28 


Offered 


Aug. 21 


Aug. % 
Aug. 18 
Aug. 14 
Aug. 18 


Sep. 19 
June 25 
July 8 
July 10 
July 17 
Sep. 13 
Sep. 15 
June 30 
Sep. 26 
Sep. 5 


Sep. 25 








INDUSTRIAL AND MISCELLANEOUS—Continued 


Amount. Name 


and 


Description. 


$50,000 Bell Coal Co and Bell Mining Co., joint (closed) 
Ist ser g 7s, F & A, 


~ $2, 400,000 Belmont Bldg. 


Aug. 


$400,000 Best & Co. 





1927-28 Be ee ioe 371Par & int. 
$200,000 Bethesda Hospital Assoc. of Zanesville Ist r ¢ 
& J, due July 1, 1926 to 1937. 42 Par 
$600,000 Bethie hem Foundry & M:z — Co. Ist s f g 64s, 
& O, due Oct. 1, 1944...........- .. -463 Par 
$200,000 ‘Big “Wood C ‘anal Co. ser g 6%s, J & D, due Dec. 
Rw OO SONO2 5.0 coocssitneenamened - 268 
$265,000 Birchwood Beach Apts., Chicago, Ist ser g 7s, 
F & A 2, due Feb. 2, 1926, to Aug. 2, 1934..456 Par 
$132,500 Birchbrook Hall Apts., Yonkers, Ist r e g 7s, F 
& A, due Aug. 1, 1926 to 1934........ ola 102 Par 
$150,000 Bl: a kstone Apts., Chicago, Ist mats - 64s, 
& D 16, due June 16, 1926-36. aa 
$1, 000,000 Bloedel- Donovan Lumber Millis guar 6% notes, 
M & S, due Sept. 1, 1926 to (1929... 160, 49, 241 103-98.94 
$535,000 Bolling-Jones Bldg., Atlanta, Ist re g7s,M&S5S 
15, due Sept. 15, 1926 to 1934..... ales 102 Par 
$375,000 Bolton Square Improvement Co., Cleveland, Ist 
leasehold g 7s, F & A, due Aug: 1, 1925 to 1932 
oeeete esses Serre 419 101-Pat 
$110,000 Bonita Age. Detroit, Ist ser g CAs, J & J, due 
July 1, 1927 to 1929 : 417 Pat 
$2,000,000 Borden Mills, Inc., Ist s f g 6s, F & a‘, due Aug 
ED orbs dct oo io danse Oech ed i oleh eae od 11, 29 98 
iene Bradford (The), N. Y., Ist s f loan 6% ctfs, J & J 
15, due July 15, 1939. , 4 of 
$100,000 Broadway Oak Corp. Ist mis gold Ty & D, due 
EE, tebe b i, Ce Ma a € be eee eee eee 444, 180Par & int 
$500,000 Bryson Co., C = AZO, ist sf g 64s, M & S, due 
Sept. 1 19: 39... yo ete eee eeeees 464, 169 Par 
$3,000,000 Buhl Land Co. ist 7 4 “Bigs, M &S ” due Sept. 15, 
1925, to March 15, "> Sepiieea, arene oe 399 100.97-99 
$500,000 Burdine Properties, Miami, Ist r e “Bibs, J&D 15, 
due June 15, 1926 to 1939................. . 336 Par 
$280,000 Cadweé ilader Apts., Trenton, N. = Ist serregzg 
7s, F & A 15, due Aug. 15, 1926 to 1936......102 Par 
$375,000 California Sait Co. ist g 7s, J & J, due July 1, 
1939 ... . .. 844, 316 Par 
$600,000 Carlton a Detroit. ist = sg ees, J&J27 
CANS Die eh eeh he tha eehbneSareke dameweeee ° 21 
$900,000 Central Medical Bide. P hils adelphia, Ist re 64s, 
A & O, due Oct. 1, 1926 to 1934........ 156 Par 
$1,100,000 Cerana Apt. Bldg. Corp. Ist ser 0up 6s, M&S 
ie 15, due Sept. 15, 1927 to 1% cane 
$3,000,000 Cespedes Sugar Co. ist (closed) sf g Tis, M & S, 
due Sept. 1, 1939 FERS paper Oy 99 
$1,600,000 Champion Coated Paper Co. ser g 6% notes, M & 
N, due May 1, 1925 to 1934.............. 265 100.88-102.80 
$270,000 Chancellor Hotel Bldg., Parkersburg, W. Va., 
st leasehold g 7s, M & S, due Sept. 1, 1926 to 
1941 ae Rew 457, 419 Par 
$175,000 be ry 8 ( hice ago, Ist ser g 6%s, M&S 
15, due March 15, 1926 to ree ¥ 17 Pa 
$3,000,000. Christiana Securities Co. sec ser g 5%s, J & J 
_due July 1, 1925 to 1929.. REL a ee ‘ | 
$1,250,000 Clark & Diversey Bldgs., Chicago, Ist (clos ) 
64s, J & J, due July 1, 1926 to 1934 15 Par 
$320,000 Colburn Hotel, Denver, Ist r e g 6%s, J & D 15 
due June 15, 1927 to 1936 Ie 2¢ 100 
2,200,000 Colonial Colliery Co., P hiladel phi: a, Iist&refsfe 
6s, M & S, due Sept. 1, 1944... OE 15 97 
$300,000 Columbia River Interstate Bldg. ist gis, F&A 
22, 1931 to 1948 ons 288 Pa 
$150,000 Colvern Bldg., Chicago, ist ser g 7 M&N, due 
Nov. 1, 1926 to 1932.. 72 100 
$800,000 Conestoga Terminal = lame 4 Ist s f g 
54s, J & D, due June 1, 1954....... 381 99.50 
$125,000 Congregation of Our Lady of Good Counsel, New 
Orleans, 1st ser r e g 6s, J & J, due July 1, 
1929 to 1936. ‘ ; 348, 2094 Par 
$450,000 Conn. Co. Eq. Tr. gold 6s, J & J 15, due De 
cember, 1924-29 . 379Par & int 


$750,000 Conner (R.) 


due July 1, 1926 to 1936 98 
$125,000 Curtis Court, Detroit, Ist ser reg 7s, F & A 15 
due Feb 5, 1927 to 1934 261 
$1,750,000 Dallas Athletic Club and Office “Bldg. Ist se! 
coup 64s, F & A 15, due Aug. 15, 1927 to 1939.17100.75-P 
$195,000 Datura Arcade, West Palm Beach, Ist coup ser g 
Ss, A & O 15, due April 15, 1925 to 1934. 364 Par 
$285,000 Del Rey Manor, Chicago, Ist mtg gold riya Ss, J & 
5, due June 16, 1926-32 . 21 
*1,000 Denver Joint Stock Land Bank c — = & Mae 
& O, par $100 . 139 $120 
$2,000,000 Dohrmann Commercial Co. Ist (closed) coll tr 
ser g 6s, J & J, due Jan. 1, 1926 to 1935.212, 186 101.27-99 
$650,000 Drummond Invest. Co., Ltd., gen mtg sf g¢ 7s.38898% & int. 
$12,000,000 Duke-Price Power Co., Ltd., Ist g 6s, J & J, due 
July 1, 1949. 2 99 
$150,000 East Dallas Christian C shurch Ist re Gs, M & N, 
due May 1, 1927 to 448 100 
$500,000 Edgemont Securities Co., Durham and Mebane, 
N. C., Ist r e g 6s, F & A, due Feb. 1, 1925 to 
1934 rv ; 355, 422, 270 
$210,000 Edgecliff Apis., Cleveland. Ist ser coup, J & J 15, 
due July 15, 1926 to 1936 . “s 17 101-Par 
$600,000 Edwards & Wildey Bldg., Los Angeles, Ist 
(closed) leasehold ser g 7s, M & N, due May 1, 
1927 to 1939 816, 299 Par 
$450,000 Erco Hall Apt. Bide. | & & ist ser coup 2 6 
J & J, due July 1, 1926 to 1936. 1 Par 
$400,000 Essex Rubber Co., Trenton, Ist Teloaed} ser g 7s, 
$400,000 J & J 10, due July 10, 1925 to 1934 . 165 100.96-100 
$500,000 Estey-Welte Corp. g 6%% notes, J & J 15, due 
July 15, 1926 FOSS? 97 Par 
$500,000 FEuclid-East Twenty- “First Co., Cleveland, Ist 
leasehold ser g 7s, J & D, due June 1, 1927 to 
1936 “rrr - at 410 Par 
$200,000 Ewauna Box Co., Klamath Falls, Ore., Ist mtg101 & int.- 
gold 7s, J & J 1, due January, 1925-34. -180Par & int 
$750,000 Famous Players Canadian Corp., Ltd., ist & gen 
s f 6%s, F & A, due Feb. 1, 1943 ..... 388 99 
$500,000 First Mortgage Co. of El Paso Bldg., F & A 15, 
due Aug. 15, 1925 to 1934. 269 
$350,000 First Mortgage and Bond Co., Miami, Ist guar 
g 6s, M & S 15, due Sept. 15, 1925 to 1934 232 Par 
$200,000 First Presbyterian Church, Tulsa, Ist r e 6s, J & 
_J 15, due July 15, 1925 to 1929...... . .448 
$625,000 Fleetwood Hotel Corp., Miami Beach, Ist ser eg 
6% notes, A & O, due 1926 to 1934 . 343 


1944 


sB 


Co. 


guar 

















lst ser 


sfg hs, J & 
... 342, 








due Aug. 1, | 1926 to 1935..236 

ist (c mice sf g 64s, F & A, due 
eevee vo 

notes 6s, Series A, J & D 1, due 





J, 
160 100.90 


Pric 


Pa 


r 





Yield % 


7.00 


6.50 


6.00-6.50 


7.4 

7.00 
5.50-6.2 

7.04 


6.00-7.00 


6.25 


75-6.00 


7.80 


5.00 


7.00 


6.00-6.76 


8.00 
6.67 
5.00-6.13 
7.15 
6.08 
6.00 
6.00-6.50 
7.00 
6.00 


6.00-7.00 


6.50 


7.00 


6.60 


».50-6.00 


6.00 


5.50-6.00 


Offer 


Aug 


Aug. 


Jun 


Aug 


Sep. 


Sep. 


July 


Sep. 


July 


July 


June 3 


ed. 


e 


16 


> 
«| 
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Amount. Name > and De scription. Bi I _ Price. A Yield Go. __ Offered. ‘Amount. ~ Name ‘and Description Yield %. Ofte 
$110,000 Garden Manor Apts., Detroit, Ist ser g 6s, M & S $350,000 Multnomah Block, Inc., Ff 

oe Ks 29, due J March 29, 1926 to Sees aaa 284 a0 6.50 _July 21 (closed) — g6%s, J&L 
$200,000. Gartshore- Thomson Pipe & Foundry Co., Ltd., 1985 ..... 6.50 Ju — 

eS Ee eee .. -822 99 & int. 6.60 July 7 $1,500,000 Natlonal Cement Co. ist ser 7s, M 6 
$600,000 Germain Co. sec ser g 6% notes, Fé , due Aug. _ ____1._ 198% to 1988 : coin . eas = ; 

B, TOES tO 1920. .... 00 necccscsecscccesccvccese 6.00-6.50 Sep. 23 $450,000 National Foundry Co., Erie, 1st 

- — - - _ — ¢ o 1936 3 50-7 5 
$500,000 Griggs, Cooper Co. ist ser g 5s, Series A, M & - _Gue July 1, 1936 to 199 nb 

S, due Scpt. 1, 1929 to BOBO... 2 oe cecrccrece - 333 _Par-98 5.50-5.70 Sep. 3 "$250,000 National Telephone Co., Lev , 

- = — = - - - —— 1 lue Ju 12 3.6 Aug. 15 
‘ $450,000 Girard Craftsman’s Club Bldg., Phila., “Ist “mtg ee =e TE ET ne 
s g b of Thomas Baker, A & O, due April, $2,000,000 National Tower Bldg. ist 
; 1926-33 ........ scecceeeeee-e--- 204Par & int July 2 ____—s sf g 6s, A & O, due Oct 6.55 Si 29 
$500,000 G —ee Cc reek Coal & Lumber Co., Charleston, 2,100,000 New York Central Elec. Cort 
Va., Ist s f 64s, F & A, due Feb. 1, 1925 to 1950, M & S, due March 1, 195 7 5.70 Au 5 

1935, eT PPE Pre Cerro ner errs 269, 459 6.00-6.65 Sep. 23 ~ $200,000 Newark (Ohio) Telephone 1 f 
$175,000 Glen Eden Hotel, Chicago, ist reg § ser 7s, J &J _due Sept. 1, 1949 6.00 S ( 

Oe SAY 1, TERE £0 IBTG. 6 oo isc c cc cccvcscees 176 Par 7.00 Aug. 20 ~ $1,800,000 Nicollet Hotel Co., Minnear 

‘ — os ce a J & J, due July i, 1926 t ) B.50 Se 8 
$335,000 Goldine Apts., Detroit, Ist ser coup 64s, due ~ ; ; 

1926 to 1937.... Sore SES ah 17. ‘Par 6.50 Sep. 6 ~ $500,000 Nizer Corp. a am, ee ae 

- ——— a ~ a 1925 to 192s.. ‘ 65-99.22 5.75-6.75 \ 9 
$550,000 Granada (The), ¢ chicago, ist mtg re 68, F&A, ~~~ $700,000 North American Car Co., eq ie 
os due August, 1925-34 ................ +. 148 .... = _July 10 _____15, due March 15, 1925, to $.00-5.25 \ 
% $325,000 Green Court Apts., Mount Vernon, N. Y., 1st $675,000 Northern Paper Mills, ‘ n | 
Pim guar 6%s, due 1926 to 1934.......... eeceseees 476 onan tie Sep. 30 _ & Ss, J & J, due Jan. 19 6.75 A 26 
$200,000 Halligan Co., Davenport and Des Moines, come. $260,000 "Nosth Parkside Bidg.. CI ny , : ” — ? 
conv & 644% notes, J & J, due July 1, 1925 t wetter At a : 509 . : 

. ers sali Sex ace Gun aie aeaded iad 317 100.50-Par 6.00-6.50_ July 26 $450,000 North Western Lumber C 

= — : ——— 1, due June, 1925 & int ” j 5 
$75,000 ps Bl ig., West Palm Beach, ist ser g 8s, 7. er ren ——— - - 

J & J, due July ee 2 Rees 364 Par 8.00 Sep. 18 $300,000 — att Nd R 109% 700 4 
$175,000 Halstead Apts., Inc., Ist g 6s, due 1926 to 1934.17 Par_ 6.00 Aug. 23 =* —— - 
ins an oo Inn = ——— — 2,150,000 1, 088 Park Av., Inc., Ist I 

~ $7,000,000 Hanna (M. A.) Co. s f g deb 6s, F & A, due Aug. § aS a 6.00 j 16 

Si RSS ie eres ey 4, 425 98.50 6.20 July 24 a 7 : : 

d ~ eee 1,050,000 300 Rittenhouse Square Apt Pt 
~ $600,000 Harlan ¥ Wallins ( Soal ( —_ .c st (closed) s f g 7s, ae ser g 64s, J &D D ° 2 a ie J ) 6.50 14 
ee i re 224 Par 7.00 Sep. 24 j 
leiden es _ : $500,000 Ohio Bldg. Realty Co., ist 
$1,250,000 Hartford Bldg., ¢ Shingo ai leaseh’d s f g & A 15, due Aug. 20. 1939 6.50 Aug. 27 
2 "J 926 > = € _ seedeingsiniatate 

(closed) 64s, F & A, due Aug. 1, 1939........ 34100 6.50 Aug. 21 $5,000,600 Ola Ben « ‘oal ‘ ‘orp. 10-year t = 
$160,000 Harvard- ae Club ist scp ser 8 64s, Aug. 1, 19 : 7.50 i1 

due June, 1926-: atinteaatabeasendes .165Par. & int July 3 - , a 

= - —— 000,000 “Old Ben Coal © ». Ist g 6s, F & 
$30,000 Harview Apts., Chicago. Ist ‘ser g 6lés, — & db $8, | genie ; sii IS 6.17 Aug. 11 
due Jan. & 195 26, July 1, 193 eee 73 Pat 6.50 Aug. 18 $350,000 pees Coast Gi: saa CO > 
$550,000 Heartwell ate. san Francisco, Ist (closed). — ? due July 1, 1926 to 1934 99.29 7.00-7.10 2 
a _due_ 1939 .. -+++++--195 Par 7.00 Sep. 18 | $590,000 Pacific States Box & Basket 
$500,000 Heller Bros. Co., News ark. ist ser g 7s, J & D, due July 1, 19: 7.00 Aus S 
; _due June 1, 1926 to 1945 Snake eee te 468 Par 7.00 Sep. 6 $250,000 Paso Robles Corp. ist 7 
$560,000 Hermitage Portland Cement Gs. Nashville, _ aj CE Sc 7.00 Aug. 15) 
J Tenn., Ist mtg 6s, due May, 1934 a .+-224 92 & int. 7.15 July 5 $500,000 Peerless — r Co., Daytor 
$125,000 Hubbell Bldg., Seattle, 1st ser g 6s, A & O, due due Feb. 1, 1925, to Aug. 1, 1934 97.12 5.00-6.40 9 
April 1, 1928 to 1934. sossesseces -+-287 . Par 6.00 July 16 "$400,000 Petroleum Telephone i 
$100,000 Hosiers, Ltd., Woods 7 Ont., Ist ser 7s, & J D, due June 1, 5.90 16 
» > 9 c 2 ud 
ks 2, due July 2, 1944 eee rere eee . 100 7.00 July 11 32,500,000 “pine hintn Bidz. ist leaseh 
$250,000 Hotel Glendale, Inc., Gle adale, Cal., 1st (closed) due July 1, 1925 to 19 17 6.50 J 21 
7 s f g 7s, M & S, due Sept. 1, 1938. ......274, 2% Par 7.00 Sep. 4 $400,000 Pocono Manor Assn. ist mt: , 
$700,000 Hotel Prichard, Huntington, W. Va., Ist (closed) é July, 1939..... : I &int a Jul 
ser coup 7s, F & A, due Aug. 1, 19: 26 to _1939..224 Par 7.00 Sep. 19 “$500,000 Pratt-Lowell Pre: serving < 
$2,150,000 Hudson Valley Coke & Products Co. Ist sf | « due July 1, 193 ; wee ful 9 
J & J, due July De boca ston mr aecnyseees 76, 360, 372 97.75 7.25 Aug. 11 $125,000 Queen Dyeing Co. ist — Ts 
$75,000 Hough- -Seventy- -ninth Bldg. Cleveland, ist mtg err . 6 5.50 Aug. 26 
: ser g 7s, M & N 15, due Nov. 15, 1925-30...424Par. & int July 3 "$150,000 Radcliffe 7 Ghicawo. ist 
$106,000 Independent Ware house Co., Pendleton, Ore., Ist May 1, 1926 to 1931. 5 M 7.00 Jul 6 
ser g 7s, J & D 30, due June 30, 1925 to 1935.. “pae | ee r 
es 7 ” on $2,000,000 Rittenhouse Square Corp 
geno 600-1 eae : ; Mies wee 7.00 Aug. 28 due Sept. 15, 1944 6.00 Py - 
250, nland Smpire -aper Co., illwooc ash st “¥..> " water 

ser g 6s, J & J, due July 1, 1926'to 1932. .428 96.92-100 _6.00-6.50 _—_—Sep. 20 $175,000 ‘Rits (The) * sont’ tc see a 
$300,000 Istrouma Hotel Co., Baton Rouge, La., ist mis ii ——~oana @ eo = = : 

“ Ps 4 $150,000 Roamer Motor Car ({ 

oa A & O, due aay. 1925-37........ ee” ae July 3 (closed) g 7s, F & A, 7.00 26 
$1,250,000 K s City Bolt and Nut Co. ist ref g 6s, " ad Co.. Det 

Ser A, F & A, due Aug. 1, 1926 to 1939.....876 Par 6.50 July 21 2,000,000 wre rp ee saat - 6.50 P 
$200,000 Kaw Valley Investment Co., Kansas City, ist re : ale ge ge 
____& 6%, J & J 15, due July 15, 1926 to 1934...348 Par 6.50 Aug. 26 $1,512,400 “ae ae ok 1 1946 5.68 July 16 
$125,000 Kenton Apts., Lakewood, Ohio, Ist coup g 7s, _ are ee ee 

_J, A, J & O, due Jan. 1, 1927 to 1934.......218 Par 7.00 Sep. 13 $160,000 me Ce 2 aarene, ‘ine “a 
$750,000 Kew Gardens Terrace Apts. Bldg. ist ser g 64s, er . 5 - Shipbu 

J & J, due July 1, 1925 to 1936......130, 61 99%-99 6.60. July 2 $754,000 Stier bin J ock 5 oe 
$200,000 Kimbark Hall, Chic ago, ee” LL ht—~—~—<“=<“CSCSSSS:”*~“‘“(:;st~CC a ee ee ee 5.30 \ 9 

June 1, 1826 to 19 err ne eee 172100 7.00 July 21 $1,500,000 St. ‘Sais Paper G ; 
$200,000 La Jolla Properties, “Tne , Ist mtg g P; J & D, due June, 1925 7 

due January, 1934 .......... July _5 $125,000 Schofield (J. S.) Sons Co., i 
$100,000 were (Gerard B.) Co. 1st ser ‘g 6% : ee due July 1, 1926 to 1934 7.00 Sex 

April 1, 1926 to 1936 Sep. 29 $850,000 Security Bldg., Portia 

$250,000 Leland Coal Co. ist s f g 7s, reg 7s, J & D 15, du 
; ere _7.00 a et a ee eer ere 7.00 11 
$390,000 Lincoln Park West Apts., Chicago, ist r e g 6%s $285,000 Security Bldg. & Liberty ; 

M & S 20, due Sept. 20, 1925, to March 20, 5931 a ‘ lst ser 6% notes, due 1925 to 19 Par 6.00 July 16 

RE Ee errr eee po sececell 100 6.50 July 21 $1,250,000 Shamokin Coal Co. ist sf ez 
$300,000 Linden Crest inh Ww illamette, mn. lst ser g Aug. 1, 1944...... 392, 210, 306, 40 7 00 6.50 July 30 

64s, J & J, due Jan. 1, 1925 to 1935....... .-50 Par 6.50 Aug. 19 $1,100,000 Sheridan Trust & Savines B 
$450,000 Lock-Lar Apts., Chicago, Ist g 64s, A & o ." 1st leasehold s f g 6\%s, J & 

' due Oct. 10, 1924, to April 10, *.931 Kacioboecere Par 6.50 Se a ae Paar 9¢ Par 6.50 14 
"400,000 Lorsch Bldg., N. Y¥. City, ist ne sfeE am "$1,600,000 Sherman Square Apts N : 
J & J, due OE te” eer _.+.---391, 402° 100 6.50 July 21 *& A 15, due Aug. 15, 1926 t CY me nce a8 
$2,000,000 Los Angeles Chamber of Commerce Bldg. Corp. $260,000 Bhippact Car Line Equipment T 

ist ef g @, J &@ J, due Jam. 1, 19GB, ...cccccecs M & S, due March 1, 1926 5.00-5.50 

weeeeseeeeees vos 195, 362, 401 100 6.00 July 15 | $6,850,000 Skelly Of Co., Tulsa, Okla 
$500,000 Louisiana State Rice Milling Co. ist & coil tr A & O, due Oct. 1, 1927 4 P 6.50 Aug. 3¢ 

__ser g 6%s, J & J, due July 1, 1925 to 1934. .421 Sep. 19 ~ $1,250.000 Sonneborn (Henry) Co., Baltimor 
dae Loutellus Apts., Pittsburgh, ist r e (closed) ois, notes, A & O, due Oct. 1, 192¢ 7 " 6.00 Sep. 20 
3 M & S 15, due Sept. 15, 1926 to 1936........ 15 _Par _ 6.50 Sep. 11 $300,000 Southwestern Ice and | 
$900,000 Lynch (S A.) Enterprise Finance Corp. guar on (closed) ser 7s, A & O, du pr 
tr gs 7s, due October, 1924-27........ ++++-.-284Par & int. __July_ 3 =——— Serre eee OU 7.00 July 2z 
$450,000 — Bldg. Co., Long Beach, Cal., Ist ser g $300,000 Southern Paper Co. ist s f ¢ 
‘ J & D, due June 1, 1925 to 1930......397, 198 100 7.00 July 14 Dec. 1, 1937.... . 0 100 6.50 July 1° 
$250,000 Masseli Realty Co., Atlanta, Ist ser coup 6%s, $150,000 Southern Wood Pres« rving S 
due 1926 to 1934..............2--seeecsseeoee 17.—=SPar 6.50 July 18 due July 1, 1926 to 193 4 00 7.00 July i$ 
~ $1,000,000 Menasha Printing & Carton “Co. Ist s f g 6%s, a : x $130,000 —- Is Market ‘em S “7 : = ; y 
tty "43" Sees 18, 396 Par 6.50 Sep. 10 | TES, eu == Bep. 19 
~ $1,025,000 Metropolitan Bldg., Ltd., Toronto, Ist sf g 7s, aa = $300,000 Springville ge yn sal cle 
zyad 15, due July 15, BAe 322 Par 7.00 Aug. 8 . S, due Sept. 4 1925 on 1934 6.00-7.00 Sep. 1: 
$750,000 Metropolitan Bldg., Detroit ist g coup Gus, A & ji , wre $525,000 Spruce (The), a a oe ‘ ‘ 
: O 15, due April 15, 1927 to 1934............ -417 Par 6.50 July 1 eee Fe e = 
$175,000 Methodist Hospital of Sioux City Ist ser 6s, J & = ~ a, $500,000 State Bank and Trust _ ie aS 5 g 

D, due June 1, 1926 to 1939.................. 83 Par 6.00 Sep. 2 2 5 Te J & D, due June 2, 1926 = i <— = 
$725,000 Michigan Terminal Warehouse Co., Detroit, z od ee ania = 7 aad Co. Istsf gi ahaa a se rr 

ser g 64s, F & A, due Aug. 1, 1927 to 1941..... ov. 5, E TEEEZE Se rome Ss 

nec crwesccrccscsccsessrsvsccsssese’s 215, 439, 85 Par 6.50 Sep. 23 | $350,000 Stone Trotter Co. ser Ist g 6%4s, M & . as 
$100,000 Midwest Sugar Co. “ist 8s, J & D, due June f, a. ye : 1, 1925 to 1934... . se = 6.00-6.50 Sep. 11 
; NE i crond-orecnetrere's o-i-e orerweercsinreiinerlipeiee josne9@h “Par 8.00 July 31 $10,000,000 Sun rf Co. s f & deb 5s, M & a ae , 
"$68,000 Minter Homes Corp., Huntington, W. Va., col Ne ms enh tes sass : evob ke om Aug. 19 
tr ser & 6% notes, J & 7 due July 1, 1925 “to $75,000 Bagcekor- Manor Apts., Detroit, ist é 
: 1939 wee cere cece e se esees ees cssssessscecesess 348 6.50 Aug. 25 J 15, due July 15, 1926 to 1929 i] Par 6.50 Ser ‘ 
$160,000 Missouri Wadasan ¢ “ollege ist ser 6s, J & J, due at rer Zo $3,000,000 Temple Anthracite Coal Co. s f ¢ det : . 

July 1, 1926 y reese Pee 6.00 Sep. 27 due Oct. 1, 1944 .. 9S 7.10 Sep. 20 

$1,800,000 Montreal Catholic School Comm. ¢ ‘ = ds $4,000,000 ee Anthracite Coal Co. ist : 

due, Oct. 1, WOG4. . 00 ee eee eee e eee cececcores a 5.00 Sep. 27 M & S§S 15, due Sept. 15, 1944 _ 

$1,500,000 Monigenery Ward ‘Warehouse Company ist s ; eg Premera Ere ereee 14, 13 * wd 8.55 sep. 
g 5s, A & O, due Oct. 1, 1926 to 1933..... *28102. 47-100 4.75-5.50 Sep. 25 $160,000 Terminal Bldg., C hicago, Ist r ¢ 2 , R 
~ $2,000,000 Mortgage Bond Co., N. Y., 10-year g 6s, Ser 5, aw. ae ; due July 12, 1925 to 1934 161 nal 1-00 Sep. 9 
M& s, due Sept. 4. Rr ee ee 106 Par 6.00 Sep. 17 $100,000 Terminal Freezing & Heating I 
—_— — ee ee nie D, due Dec. 15, 1924-28 5.00 July 10 
*Fo or further information : see e Page 836. 
te 
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INDUSTRIAL AND MISCELLANEOUS—Continued 


Name Description Price Yield % 


Third 
7s, J & 


\mount. and 


$800,000 Bldg. Co., Birmingham, Ist 


June 1, 1926 to 193 


Avenue 
lué 


(close 
1939 


$750,000 Thirty Federal St., Boston, Ist ser 
M 


& N 15, due May 15, 1926 to 


Thomas Maddock’'s 
igs, F & A, due 


Sons Co. Ist (close: 


Lug. 1, 1939 


$1,000,000 
Bldg., Ne 
July 15, 


uburn, Me. 
1931 


wark, 
1926 to 


imont AV Apt 
J& J 15, duc 


$200,000 S52 Bb 


coup ¢ és, 75-6.00 


System, A lst sé 


July 1, 1927 to 


Turner Centre 
ts, J & J, due 
Tussing Bldg 
due Aug. 15, If 


$500,000 eg 
370 99.75-98.75 6.10-6.22 


Ist leasehold ser g ts, F & A 15, 
929 to 1944 166 


$300 ,000 


Mills 
July 15, 


Wash., 
1925 
180 


Tnion 
due 


sumber & Shingle C« 
& J 


nion | 
ist (closed) g¢ 6%s, J 
to 192) 


$150,000 | 


{ 
5 
50-7.00 


Transit Co r to g 5s, 
1925 to 193 23100 


Union Refrigerator 
J & D, due June 1, 


$500 ,000 


20-98 .48 75-5.15 


Re frigerator Transit Co., Se 1 tr ser 
& A, due Feb. 1, 1925, t« ug , 1934..23100 


Cold 
A, due 


$994,000 Union 


g Os, 12-98.46 
Storage ‘Oo § gz ts, 
Aug. 1 3386 96.50 


Union Terminal 
Serie \. F& 


$1,000,000 


Ist 


. reg s f 
78, 81, 


360, 165 


Supply Co Detr 
jue Aug. 1, 19s 


$2,000,000 United Fuel & 


igs, F & A, 


100 


United Masonic Tempk Bldg., Chicago, Ist 
(closed) leasehold f g 64s, M & S, due Sept 
] m9 5, 140, 166 


$3,000,000 


united 
1939.432 
Gypsum Co. Ist conv ser g 7s, F & A, 
1925 to 1927 167, - 


tond CC Ltd., Detroit, 
June 1929 to 


$600 000 Ss. M 


Ist g i 


irtgage 
J& D 2, due Par 
Universal 


due Aug. 1, 


Valley Mould. & I 
May 1, 1954 


$350,000 
$750,000 ron Corp. Ist g¢ 7s, M 


Investment Co., 
lue Dex 1 


Hoffman Kealty & 
ist ser g 6s, J & D 
1, 1920 


Van 
Louis 
June 

irick Street Station, New York Post Office 

(Eastern Bldg. Corp.) Ist f g 6s, F & A, due 
Aug. 1, 1941 55 
Waldman Apts Inc., De 

5. due Sept. 1, 182 
Walton (The), 
jue June 10, 

Warren Pipe 

eat f 


t 


$170,000 


~,000,000 \ 


$265,000 


~» to 





Chicago, 
1926 to 


$200,000 


2,500,000 


ind 


Manor, Evanston 


1926 t 


Washington 
4 & O 15, due April 15 
Wellston Apts N. Y. City 
lue 1927 to 1936 
Vest Coast The 
lue July 1, 192 
Wick tore and 
4s, J & J, due 
Williams 
M&S, due 
Wilshir Apt 
D, due June 1, 
Winston 
April 1 
White EF 
J& J 


$190,000 
$1,650,000 


atre s, Inc ist 
5 to 1939 
Office 


July 1 


$350,000 


Bldg 
1926 to 


Chic: 
1934 
ist 


$260,000 


$200 000 (George), Philadelphia 
Sept. 1, 1934 
Bldg., Evanston 
1926 to 1933 


Terminal Co 


$300,000 ist 


Salem Ist g 5 


1966 


$800 000 


gle 
jue 


Oi & Re 
July 1, 


Iron Co 
1962 


fining C 
1929 


$3,000,000 
nlv ! Ist & 
lue Jan. 1 
Wolverine Land & 
sfgi 1 & due 
Wright Corp. Ist 
Feb. 1, 1926 to 


$2,400,000 \\ 





$115,000 Home Co Detroit, guar ist 
July 1, 1925 to 1934 189 
(closed) ser g¢ 4s, F & A, due 


1939 386 Par-vv 


$600,000 


BANKS 


\mount Nanw 


$750,000 


and Description 


Columbus Stock 
J & D, June 1, 


Dallas Joint Stock L 
Oct 1, 1965 


Land Bank farm loan 5s, 
1954 16, 285, 358 


Bank farm loan 5s, due 


Joint 
clue 101.50 


500,000 and 


Stock 
loan 5s 


Joint 
farm 


Dayton-Agriculture 
‘harleston, W. Va., 
July 1, 1954 

Federal Intermediate 
15, 1925 

Joint Stock L 
June 1, 1934 . ‘ 

228, 302, 348, 346, $25, 286, 

Joint Stock Land Bank of 
Hos, due May 23, 1953 

Japan, Ltd., « 9 ez deb 


Industrial Bank of 
jue Aug. 15, 1927 4 Oy 


notes, F & A 15, 2 9.25 
Industrial Mortgage Bank of Finland Ist mtg s 
7 144 23, 110, 7, 15, 150 


fgets, J & J, due July 
Kansas City Joint Stock Land Bank farm loan 
1904 87 


=, M & N, due May 1 
Kentucky Joint Stock Land Bank = loan 5s, 
J& J tue July 1, 1954 7, 295, 100 
Onio- Pennsylvania Joint Stock Land Bene farm 
oan 5s, J & J, due July 1, 1954 
425, 429, 293, 36 10) .50 
Bank farm loan 
326, 216 
Land Bank farm loan 
1953 29 


$100,000 


265, 5.00 
Bank deb jue July 
Ji, 125, , 24, 349 


ind Ban oO " Orle 


$1,250,000 Credit 


ans 5s, 


First 
jue 


$1,000,000 


440, 
farm 
153 


418 


$1,000,000 First Chic 


oan 


ago 
322,000,000 


$12,000,000 
95 & int 
$3,000,000 
101.50 
3500 ,000 
101.4 


$1,000,000 


$1,000,000 | Stock La 


1954 


Joint 
due June 1, 
Stock 
Nov. 1, 


ennsylvania and 


os, J & D, 
San Antonio 
5s, M & N, 


102 
Joint 
tue 


$1,000,000 
101 





Offered. 


Aug 


Aug. 


Aug. 


Sep 


July 


Offere 
July 


July 


July 


July 


July 





DIVIDEND. 


PACIFIC GAS AND ELECTRIC CO. 
DIVIDEND NOTICE 


DIVIDEND 








Year 


1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 


Increase 
° years 





Gross 


$17,100,000 
18,778,000 
18,941,000 
20,119,000 
22,870,000 
26,310,000 
34,986,000 
37,510,000 
39,205,000 
39,972,000 


$22,872,000 


Growth of Business—10 nig 


$8, 187, 000 
9,573,000 
9,383,000 
8,514,000 
9,840,000 

10,061,000 

11,528,000 

13,231,000 

15,788,000 

16,478,000 


$8,291,000 





Common Stock Dividend No. 35 
A regular quarterly dividend of $2.00 per 
share upon the common capital stock of 
this company will be paid on October 15, 
1924, to shareholders of record at che close 
of business September 30, 1924. 
EARNINGS-6 mos. ended June 30, 1924 
Gross earnings . + $22,193,596 
Net after taxes, etc. . 8,461,878 
Surplus for common 
stock after prior charges 
and depreciation. . 
6 months’ dividends at 
annual rate of 8% on 
out di 
— 30,1924 .. 
Surplus over common 
stock dividends . 426,763 
Earned per share of common 
in six months $5.20 
San Francisco A. F. Hockenpeamer 


1,851,359 





* 1,424,596 








California _ Vice-President and Treasurer 
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PUBLIC UTILITY STOCKS 


Amount. Name and Description. 


*500 Foreign Power Co., Inc., 


par $100 
Elec. Co. pf... ‘ 
7% cum pf, J, 


and 
& O, 
Birmingham 
Carolina Power & Light Co 
O, $99.50, no par 
Illinois Publix 
J &WU Ib, par 
Power & Light Co. (Mass.) 7% 
A &N, par $100 j a .81, 117 
$250,000 Coast Valleys Gas & Electric Co. 7% cum pf, Ser 
B, J, A, J & O, par $100 : ‘ 299 
Connecticut Power Co. 6% pf., 240 
«yay ea ce 
S A, M, S & D 15, 
Gene = Gas & Electric 
A, J & O, par 8100 
Georgia Ry. & Power Co. 
& O, par $100 
Illinois Power & Light Corp. 
& O, par $100 
Los Angeles Gas & Elec. Corp cum ¥? F, M, 
& N. ...386, 2129 
New Hampshire 8% cum pf, par $100 
368 


American 
J 


*8,000 
Service Co. 6% 
$100 


cum pf, 
.93, 359 


*10,000 Central 
J, A 


$1,260,000 Central cum pf 


$250,000 
$15,000,000 


par $100.. 
Pittsburgh, Ist 7% 


par $100.. 
Corp. cum pf $8, ¢ 
117 


cum 


‘lass A, 
2 443, 203 
cum pf Ist pf 7%, J 


*15,000 


$2,500,000 


$5,000,000 7™% cum pf, J, 


$5,000,000 


*2 500 Power Co 
Portland Electric Power Co. 7% cum 
Series A, J, A, J & O, par $100 : 2 
Southwest Power Co. 7% cum pf, J, A, J & O 
par $100 244 
Standard Gas & prior pf 7 
stock, J, A, J & O 


$1,000,000 prior pf 
$500,000 


Electric Co. cum 
25, par $100. 


$3,500,000 


146, 22, 304, 6 
7% cum pf, par $100 
28 


$1,000,000 Tenne ssec Electric Power Co. 


*15,000 Toledo Edison Co. 7% cum pf, Series A, par $100 
» 64 
Utica Gas & Elec. Co. 7% cum pf, F, M, A & 
15, par $100.. eee 
hs he ae Power Co. prior pf $7 stock, Series 
A, J & O, no pa ..16, 363, 
Traction, Light, Heat & Power 


7% 


INDUSTRIAL AND MISCELLANEOU — 


unt 


$2,000,000 
32,500 


Wisconsin 
cum pf 


$500,000 


Am Name and Description 


par $10 
A, J&O. 
455, 
Ltd., 
due 


Detroit, common, 247 


cum pf 8%, J, 


$250,000 
$700,000 


Berg Garage Co., 
Burden Iron Co 
366, 416 
London 
Nov. 
337, 
$10 
° 431 
Inc., Class A, no par 116, 105 
Simon & Co., Inc., 7% cum pf, J, A, J 
$100 é 80 
Products Co. 7% cum pf, J, A, J &$100 1 

O, par $50 . 185(2 sh 
Hotel Alms Co., Cincinnati, 7% cum pf, M & N 

15, par $100... 298 
Hotel Richmond Realty Richmond’, \ 

7% sf cum pf, J, A, J & O, par $100 
ap stock, no pa! 

trust ctfs, 1 N 
stock of bank, 


Sunday Herald, 
stock, M & N, 


and 


64% 


Daily Sketch 
guar deb g 
1925 to 1944 

Live Stock Co., 


£1,600,000 


319 


$300,000 Duroc Denver, 


capital, 


par 


Duz Co 
Franklin 

& O, par 
Granite ot ate 


*40,000 
$4,000,000 


$250,000 
$750,000 
Corp., 


$1,000,000 


*30,000 
*10,000 


Inte r-Ocean Radio Corp 

Lower Austrian Discount Co. 
share for 10 shares capital 
10) kr. 

“ assachusetts 


10, 25, 50 


lots ol 
par $50 
313, 182 
Los Angeles, 7% cum 
part pf, J & D, par (privilege of buying 
1 sh com, no par, at $15 with each sh pf). .335 
Milwaukee Northern Ry. 7% pf., par $100. 340 
New York Steam Corp. pf, Series A, J, A, J & O 
Class A, J, A, J & O..149$2¢ 
Realty Co. cum pf 64%, J, A, 
ese 179 
Angeles, 8% cum pf, M, J, 
and $400,000 common, par 
374 Par 
Petroleum Corp. capital, no par. .24, 71, 79 
Brush Co., 6% cum s f pt, M, J, S 
$100 49 
*hiladelphia, capitai, 
443, 204, 317 
7% cum pf, J & J, 
. ore 260, 312 
$25 . “ 145 $28.50 
par $5.. 119 $11 
par $100. i $132 


Investors Trust, shares in 
and 100, J, A, J & O 20, 


$500,000 Miller Box & Lumber 


$100 


$200,000 
11,000 sh. 
No. American Car Co 
Pacific Southwest 
J & O, par $100 
Pic kwick Corp., Los 
& D 15, par $100, 


5,000 sh. 
$1,000,000 
$200,000 
$100 
Pierce 
Prophylactic 
& D 1, par 
Reliance Insurance Co 
& J, par $50 
Roland Park Homel 
par $100 
Ryan Car Co. 
Tower Mfg. Corp. 7% 
Union Oil Co. of Cal., 
United American Chain Stores, Ine., bankers 
shares, rep stock in 10 chain stores companies 
JI &J 31. aoe seses<@e 
United States Hoffman Machinery Corp. 7% conv 
cum pf, M, J, S & D, par $100. _ 86, 20, 29 98 
United States Can Co. cum pf 7%, J, J & 0.445Par 
United States Stores Corp. 7% cum cv pf, M, J, S 
& D, par $100 286, 345, 297, 279, 389 97.50 
Universal Motor Co., Inc., Richmond, Va., 8% 
cum pf J, A, J & O, par $100 130 
Washington & Meridian ownership 
etfs, J & J, par $100. 336 
West American Finance Co A, J 
& O 15, par $10 229 
Wood, Alexander & James, 
1 & N, par $100. 


103.50 
$100 


*1,348,000 
$1,000,000 


*9,700 


and Co 


$450,000 


*45,600 common, 
$12, 50 


*233,064 


par 
cum “pi, 
capital, 


16.25 


$1,300,000 


$500,000 $100 & 


$2,000,000 


aly 


3100 ,000 
Par 
$375,000 Reaity Co. 


*100,000 8% cum pf, J, 
Ltd., 7% 


cum 
282, 281, 253, 2% 


$650,000 


*Shares. 

















ADVERTISEMENT. 


ADVERTISEMENT 








TRADERS’ 


DIRECTORY 





WILL BUY 


American Gas & Elec. com 
American Pow. & Lt. com 
Appalachian Power com 
Consolidated Gas of Balt., new 
Continental Gas & Elec. com 
Middle West Utilities com. 
National Power & Lt. com 
Southern Pow. & Lt. com 
United Lt. & Pow. com 
Western Power pfd. 


1962 


Alabama Tr., Lt. & P. is, 
National Pow. & Lt. inc. 7s, 


sernhard 
srnhard 
sernhard 
jernhard 
ernhard 
ternhard 
ternhard 
Bernhard 
Bernhard 


Bernhard 
Bernhard 


I 
I 
I 
Bernhard, 
I 
I 


STOCKS 


Schiffer & Co 


Schiffer & Co., 


Schiffer & Co 
Schiffer 
Schiffer & Co 
Schiffer & Co 


Schiffer & Co., 
hiffer & Co., 
Schiffer & Co., 


Schiffer & Co 
BONDS 


Schiffer & Co., 14 W 
Wa 


Schiffer & Co 


& Co., 


14 


WILL SELL 

















y 
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Transactions on the New York Curb—Continue. 































nee. 1924 - ar Net } Range, 1924 Net Ran 
ig ow Sales igh Low Last Ch’ge High Low Salk *h’ ge Tioh 
104% YS 5 Northern States Pwr conv 93% SO 5 i rn Cal Edison 5s ‘4 — oo si c Hig! 
6%s, 1933 .... 102% 101% 101% + % | 109% 105% 42 Standard Oil N Y 6%s, "33.108 * 107% 108° 
98 96% 28 Do 64s, gn, TY, 97 ; 102% 100% 11 1925 rity 100% 01 + % 
91% Ohio Power 5s. ’52, Ser B. 10614 102K 38 s 105% Yy, a 
98% 7 Penn RR Co 3s , wi. 98% 106% 10512 514 i 9 
6, 2 Penn Pwr & Lt 5s, B, "52. 93 92% 92%— % | 105%, 5 YT 40 
97%, } Park & Tilford 6s, 1936... 97% 96 97 +2 105 12 rh 
104 Phila Elec 54s, 1953 103% 103% 103% — % | 105%, 35 ‘ “| 10 
wT Do 6s, 1941 107. 107 107 8914 65 Swift & is 2  & <> 
1H Phillip Pete 7%s, 1931 101% 18 Tidal Osage 7s, 1931 ; 10414 Vy, 
without warrants a 104 103% 104 100 117 United Drug 6s,’ 44 wi 10014 , ¢ 
108%, 101 28 Public Service of N J 7% 30 1 Union Oil Prod &s,' 1931. 39 ; 
gold bonds, 1941 108 107% 107% — % 84% 46 Union Elee Lt & Power of rig : 
84 Do 6s, 1944.. 95% 9 9%+ % Illinois 5%s, 1954. gsi 
2 Do 5ks, ’64, wi 96% 96% 96% « 101% 100 S Union Oil x Cal tis, 101%, i 7 
i 70 Pure Oil 6%s, 1933 95% 95% 9514... 102. 100% 2 Do 6s, B. 1926..... 1014 : 
104%, 102. 11 Shawsheen M 10-yr 7s, '31.104 10% i04 — % | 109 105%, 4 United Ry'of Hav 7 , 10714 10714 , 
102, 99 «(13 Solvay & Co 6s, 1934 102 1014102 + % | 108 106 50 Vacuum Oil 7s. * 106% 106%, 
102% 106% 127 Skelly Oil 6%s, '27, w i...100% 100% 100% 3 104% 100144 13 Webster Mills 6%%s, 19 .10 103% 1031, 
102% 97 42 Sloss-Sheffield S & I 6s,'29.101% 100% 101% + 2 FOREIG ca BONDS re 
105% 96 345 Standard Gas & Elec 6%s, 34 2414 2 Fritch Govt 4s, 1917.. 30 2914 30 10 
1954, w i 105% 1015 102 — 3 93 91% 107 Great Can Elec Pwr Diado ae 1 





Bond Transactions-— 



















































New York Stock 


Exchange 


Range, 1924 Net tange, 1924 wor 
High Low Sales High Low Last Ch’ge High Low Sales High Low Last Ch’ge 
77 ~=—o 70 2 Un Elev (Chi) 5 1945.. 77 77 77 +2 97 * 1 Vas w a sea aaiesaaeal | dice ” 
98% Ti 93 Un Rys of St L 4s, 1964. 71 70 70%+ % a 2 a § Ist 5s, 2003.. 95% N5% Y% 
98% 915 5 U y (Pitts) 5s, '26 98% 981% 98% i -—_ = 
19 91” “ hy A sped se 99° 99° 99° + | 2a of 2 oe , = ist 5s,'34.100% 100% 100%, % 
i% 78% 127 U_ S Rubber ref 5s, 1947.. 81% S84 S4K%— % 7 6 oR De ao Bg Oy a 2 ae 1 
06% 98 22 Do 714s, 1930 104%, 104 1044+ % “ot “. oe , po a 72 
102° 99% 26 US Smeiting 6s, 1926....101% 100% 1014— % | Fai, (2, 2 Do Des M Div 48, 1939. 734 Ti% 78% — 2% 
104% 101% 1 US Steel 5s, reg 104 104 104 + «% | 30317 10.7 10 Warne nner ae ee te te tat % 
105 102 181 Do 5s, 1963 ....105 10456 105 ; eget ile arner Sugar is, 1941...101% 101 101 
98% 24 Un Stores Realty 6s, '42.102% 101% 102 + % Sos 13 | Do 7s, 1939. ---.. 9% 90 90% % 
4 ~ be it & a 77% S Warren R R ref 3%s,2000 78% 773% 78 
Utah Lt & Tr 5s, 1944... 84% 84 Si%e+ % 95 90 $ Weathers a +3 a a. oe 
Utah & Northern 5s, °26.1001%4 100% 100%— % ; rp NW I t 5s A a 94 4 4 ‘ 
Ite hoarr 2 * 1c , 913 93 A Ll, ST oS, Le ecosece & by : “2 
Utica G&E refkext 98” 98 = LS a ee F/T SS 
Vandalia con 4s, B 85% 85% wae vanka us a a 2 
| wes A « é ° — “7 bee 
VA-CAR CH sf 7s,A,’47. 61% 60% 61% 5a | Do income 37 37 37 14 
Do ctfs of deposit 5956 58 Ss — &% Western 91 90% 91 
Do stamped a 54% 4K 54K 1% D 3, 102. 101% 101% ra 
Do 7s, 1937.. ... 30 30 30 — 1% Pa 95% 94%, 94% i - 
Do Tis 937, with war 31% 30% 31% ; 104% 104 104% y, 
Vertientes Sugar 7s, 1942 98% 93% 93%+ 4 107) — 10614 10614 - 
Verdigris Val 5s, 1926. 99% 99% 99% .. v4 V2, 94 1% 
Va Midland 5s, E, 100% 100% 100% + %& 48, ‘ 102 100% 100% y 
% 92% 166 Virginian Ry 3s, 1962.... 96% 95% 96 — i4 West Shore 4s, 2361...... 8354 82%, 8314 vA 
9% &S 16 Va R & P ist & ref 5s,'34 94% 94 91 — & Do registered......... 81 81 S1 








Dividends Declared and Awaiting Payment 


STEAM RAILROADS 









Pe- Pay 
Company. Rate. riod able 
Morris & Essex Ext.. 2 S Nov 1 
Passaic & Del. Ext..... 2 S Nov 1 
Pitts., Ft. W. & C. pf 
& orig. stock. ne 1% Q Oct ri 
St. L. & San Fr: pf.. 1% Q Nov. 1 
Syra., Bing. & N. Y.. 3 S Nov 1 
PUBLIC UTILITIES 
Pe Pay 
Compa Rate riod. able 
All Am. Giaian cae Tig Q Oct. 14 
Am, Elec, Power pf..... 14% Q Nov. 15 
BR, GRD is cccccecccs ‘ 1% Q Oct. 15 
eee eer 12%4c Ex. Jan.1,26 
Assoc. G. & Elec. pf...12%c Ex. Apr 
Bell Tel. of Canada. 2 Q Oct. 15 
Bell Tel. of Pa. 6% pf.. Q Oct. 15 


Brooklyn Borough Gas 0c. Q Oct. 10 
Brooklyn-M. Tran. pf..$1.50 Q Oct 15 





Cal.-Oregon Power pf. 1% Q Oct 0 
Carolina P. & L...... 1% Q Nov. 1 
Cent. Ill. Pub. Serv. pf. 1% Q Oct. 15 
Central Power pf...... 1% Q Oct. 15 
Ches. & Potomac Tel... 1% Q Oct. 15 
Chi. Rapid Transit pf.. 65 Se M Oct 1 
Do 5c M Nov 1 
Do M 1 1 
Cin Q Oct. 15 
Do pf. a O Oct. 15 
Cleve. Elec, Illum.... 2% Q O 15 
Commonwealth Edison 2 Q No 1 
Com’w’th Gas & E. pf..$1.50 Q Oct. 15 
Commonwealth Power. ..$1 Q Nov 1 
BPD GR. cccccvecccccses 1% Q Nov. 1 
Detroit Edison .........2 Q Oct. 15 
Dominion Telegraph. - 1% Q Oct. 15 
El Paso El. pf. Ser. ‘4. 1% Q Oct. 15 
a ‘ 1% Q Oct. 15 


Do pf. Ser. ) 
Fort Worth P. & L. pf.. 1% 1 
Georgia Ry. & gg 2 Oct. 20 
Germantown Pass. ‘$1 31 8 Oct 7 


Green & Coates, Phila. $1.30 Q Oct 





lll. Nor. Utilities pf....$1.50 Q Nov 1 
Sk; Tek. Ge Wks cwccesccs 1% Q Oct. 15 
Interstate Pub. Serv. pf. 

SEP TD: vccncccaccccs A GQ Cnt. 
Interstate Rye. ... 20+. 1 Nov 1 
Kentucky Securities pf.. 1% Q Oct. 15 
Kentucky Utilities pf... ‘6 Q Oct. 15 
on BOE occces Q Oct. 15 
Louisv. & E. ¢ cs -y ist Q Oct. 15 
onsence om P.$2 Q Oct. 15 
Manufacturers’ L. é H. Q Oct. 15 
Massachusetts Gas Cos.. 1% Q Nov 1 
Massachusetts Lighting.50c — Oct 7 
Do 6% pf Oct. 15 
Do 8% pf meme Oct. 15 
Michigan Gas & E. L. pf Oct. 21 
> ae Aer Oct. 15 
Middle W. Util. pf..... Oct. 15 
Mil. Elec. Ry. & L. pf.. Oct. 3 
Mo. Gas & El. Service 

WFIOE MEM .cccccccccece 1% Q@ Oct. 15 


Montreal Telegraph 2 Q Oct. 15 





Municipal Service L Q Oct 

ee We « cwonse eres: 1 
Mountain St. Power pf.. 1% Q Oct. 20 
Nat. Fuel Gas........- = - Q Oct. 15 
Nev.-Cal. Elec. pf. 1% ‘ 1 
— buryport Ges é El.. 15 
MPD nats edacsccsncss i 15 
New York ‘Telephone 15 
N. Ind. Gas & E. pf. A. 14 
North Shore Gas pf..... 1% 1 
Northern States Power.. 2 Q Nov. 1 
MEG, acadensabadenass 1% 20 
Ohio Fuel Supply F 15 
Oklahoma Nat. Gas. 20 


Pacific Gas & E...... ; Q : 15 
Pacific Tel. & Tel. 1 

People’s Gas L. & C. - i 

Phila & Camden Ferry. 5 Q Oct 1 

> o 

I 





Phila. Rapid Transit. 





Phila. & Western pt.. ’ 
Phila. Co, 6% pf........ 1 
Philadelphia Co. 31 
Pittsburgh Utilities 1 
 errermorcectre rec 1 
ier pte iret earn 1 
NS ER eee 1 


Pub. Ser. Nor. Ill. 
par) 1% Q Nov. 1 


sooks 
Close. 
*Oct. 24 
*Oct. 24 
Oct. 15 
Oct. 24 
sooks 
Close. 
Sep. 30 
Nov. 5 
Oct. 1 
Dec. 15 
Mar. 15 
Sep. 23 
Sep. 20 
*Sep. 30 
Oct 1 
*Oct. 15 
Oct. 15 
Sep. 30 
*Sep. 30 
Sep. 30 
Sep. 16 
Oct. 21 
Nov. 18 
Sep. 30 
Sep. 30 
"Oct. 1 
Oct. 15 
*Oct. 1 
Oct. 16 
*Oct. 16 
*Sep. 20 
Oct. 13 
*Oct. 3 
*Oct. 3 
Oct. 15 
*Sep. 30 
Sep. 18 
Sep. 22 
Oct. Hy 
Sep. 27 
*Sep. 10 
Oct. 15 
Sep. 22 
*Sep. 30 
*Sep. 30 
*Oct. 1 
Oct. 1 
Sep. 30 
Oct. 15 
Sep. 25 
Sep. 25 
Sep. 25 
Sep. 30 
Sep. 30 
Sep. 15 





Oct. 
Oct. 


Oct. 





s 








| 
| 
| 





Pe- Pay- Books j{ 
Company. Rate. riod. able. Close | 
Do (mo par).........:.$1.% Q@ Nov. 1 Oct. 15 | 
2 1% Q Nov. 1} Oct. 15 | 
Do 7% pf. oa . 1% Q Nov. 1 Oct. 15 | 
Puget Sound P. & L $1 Q Oct. 15 *Sep. 20 | 
De prier pf...... aa 1% Q Oct. 15 *Sep. 20 | 
fh PRR ; 1% Q Oct. 15 *Sep. 20 | 
Quebec Power pf. 1% Q Oct. 15 *Sep. 30 


San Diego Cons. east 
El eres 1% 


ae Oct 5 Sep. 30 
So. Cal. Edison orig 














CULT ng ae 


a et et 


| 


15 | 


Q 1 

‘pt 2 Q Oct. 15 
So. Pitts. Water 7% pf.. 1% Q Oct. 15 Oct 4 
So. Cities Utilities. ‘ % Q Oct. 10 *Sep. 15 | 
os As ..58 1-3c M Oct. 10 *Sep. 15 | 
Southern 2 Q Oct. 25 *Sep. 30 | 
DIE: ese Fair ence 1% Q Oct. 15 *Sep. 30 | 
S. New Eng. Telephone 2 Q Oct. 15 *Sep. 30 | 
Standard Gas & Elec....75c Q Oct. 2 §S 30 
De BP Bec cccccces - 1% Q Oct. 25 2 
Texas Electric ......... 1 Q Dec. 1 N 
yf 8 eer F 1% Q Nov. 1 Oct. 15 
Trinidad Electric .. . 1% Q Oct. 10 *Sep. 30 
Union Nat. Gas.. ---00e Q Oct. 15 *Sep. 30 
Va. Ry. & Power pf 1% Q Oct. 20 *Sep. 30 
Western Power pf... - 1% Q Oct. 15 *Sep. 30 
Wash. W. P., Spokane.. 2 Q Oct. 15 Sep. 25 
West Penn Pr. 7% pf.. 1% Q Nov. 1 Oct. 15 
Western Union Tel.. . 1% Oct. 15 


Nov. 20 Oct. 31 
t Oct. 15 Oct. 6 
.62%c Q Oct. 31 


BANK STOCK 


Wisconsin River Pr 
York Railways 
Do pf. 





* 
a 

to 

an > 


Corn Exchange . 5 Q Nov 1 Oct. 31 
INDUSTRIAL AND MISCELLANEOUS. 
Abitibt Power & Paper..$1 Q Oct. 20 Oct. 10 
Air Reduction ........ $1 Q Oct. 15 *Sep 36 
oe” stedebekedaste ...$1 Ex. Oct. 145 *Sen. 3 
Ala. Co. ist & 2d pf 1% Q Oct. 10 Sen 30 
Alliance Realty 2 Q Oct. 18 Oct. 10 
Allied Chem. & Dye $1 Q Nov. 1 Oct. 15 
Allis-Chalmers Mfg $1 Q Nov. 15 Oct. 24 
Allis-Chalmers pf. . 1% Q Oct. 15 Sep. 24 
Amal. Sugar pf 2 Q Nov. 1 Oct. 17 

Am. Bank Note $1.25 Q Nov.15 Nov 

Am. Can ae 1% Q Nov. 15 *Oct. 31 
Am. Cigar . - 1% Q Nov 1 Oct. 15 
Am. Coal ... wae $1 Q Nov 1 Oct. 1} 
Am. Glue pf...... oo me Q Nov. 1 Oct. 15 
J 2 earreer - 1% Q Oct. 25 +*Oct 8 
ee Oe iddaeatwcens 1% Q Oct. 25 *Oct 8 
Am, La F. Fire Eng 25c 15 Nov. 1 
Am, Laundry Mach. 15 Oct 6 


Am. Milling ais eal 
Am, Rolling Mills.......5 
Am. Seeding Machine pf. 1% Q Oct. 1? 
Am. Shipbuilding pf.... 1% Q Nov. 1 Oct. 15 
Am. Steel Foundries....75c Q Oct. 15 
Am. Typefounders 1 15 





p 
Am. Woolen ES % 

Art Metal Construction. .25« Q Oct 
Asbestos of Canada pf.. 1% Q Oct. If 
Associated Dry Goods 

EME SRC DBheicscosss é 


1 

1 
of. | a S 1 . Nov. 8 
Assoc Industrials ee Q Oct. 15 *Oct. 14 
Atlas Powder pf..... 1% Q Nov *Oct. 20 
Atlantic Refining pf 1% Q Nov Oct. 15 
Austin, Nichols & Co. pf 1% Q Nov let. 15 
Barnhart Eros. & aoe: 
dler ist & 2d p!... 1% Q Nov 1 Oct. 25 
Bayuk Cigars Ist “pf -. 1% Q Oct. 15 Sep. 30 
Do conv, 2d pf..... .. 1% Q Oct. 15 Sep. 30 
Beech-Nut Packing .....€c Q Oct. 10 *Oct. 1 
Borden Co. pf....... 1% Q Dec. 15 Dec 1 


oo Balt. 


Hotels Ist 


Do } prior pf SSC CUTEST. 
Cadillac Storage. ‘ 
Oe avcereeeturecsccch ce 
Canada Cement. : 
Can. Dry G. Ale Cl. A 
Canddian Explosives 
DO PE. wcccsccccccccees 
Can. Ind. Alcohol 
Cartier. Inc., pf......... 
Celluloid Co. pf. 








Central Foundry pf... 
os fae + 
Comtral Giee8 | oc.cccccccs 
Century Ribbon Mills.... 
Chicago Pneumatic Tool. 1% Q Oct. 25 *Oct. 





15 + 


Co 
Citie 
Do 


Do 


Consol. 
Consol. 


mpany. 
3 Service 


pf and pf. 
Congoleum Co. 


Ol weed 
Car } 


Royalty Oil.. 





Rate. riod 
“$14 M 









leating.. 1% 


Continental Motors « «20C 
Corn Products Ref......50c 
pe wm. .. ree 
Creamery P: 

er 

a eee 

Cresson Con 

Crex Carpet 

Crucible Steel....... 
Cudahy Packing......... 
Del., L. & W. C 

Detroit Motor Bus 2 
MR. jatishe ceca ‘ 1 
Dictogr aph Products" —... 2 
Doehler Die-Casting. ... . 5 
Dome Mines ...... coe oe 
Du P. (E.I.) de N. & Co 
ERP 1% 
Du P. (E.I.) de N. Pdr.. 1% 
oh, Pe ere 11 
Eagle-Pilcher Lead ptf. 





East 
Elec. 


Exch 
Fam. 
Fifth 
Fin. 
Do 
Do 


ern S. § 
Controlle 


L. pf 


Watch 
reka Pipe L 
ange Buffet 


r& Mfg. : 


ine. 


Lasky pf... 2 


Players- 

Av. Bus Sec 16c 
Co. of Am. (Balt.) 36%4c 
. | aera A 
Oe of..... 


Firestone Tire 





& peo tte ‘$1 


Do 6% pf. 1% 
Fisher Body ...... 2.50 
Ford Motor of Canada. .10 
Gen. Aluminum & Brass.: 30¢ 
General Cigar 2 

Do pf. ‘ 1% 

Do deb. pf. , 1% 
General ‘Electric ....... 2 

Do (common stock).. 5 

OS eee oo 1K 
General Motors 7% pf. 1% 

Be Ge Gs 60-6504 0.00.0-008 1% 

a 2 era 1% 
General Refractories 50c 
Gimbe! Bros. pf......... 1% 
xinter Co. anges 5 
Gossard (H, W.) 

_, ES rere ere 
MY . ssaducwaseon 
Globe-Wernicke pf... 
Hamilton Woolen 


Hibbard, Spenc 

Do 

Do 

Do 

Hillcrest Collie 

Do pf. 

Holly Sugar pf. 
Do pf. . 

Hupp Motor Car 
Hurley Machine 
Do ‘ 





Mlinois Brick 


(nt. 


Bus. Mact 


Int. Harvester 
Indiana Pipe L' 


Int. Paper pf. 
Kaufmann 


Loose-Wiles 2d pf. 
Magnolia Petroleum . 
McAndrews & Forbes. 
Se "6 cncmbae duce 
Macy (R. H.) Co. pf. 
Maple Leaf Milling pf. 
Mexican Petroleum ... 
oD AES See 
Moon Motor mase 
Motor Products. pf. 


Mullins Body pf... 
Firefroofing pf.. 


Nat. 
Nat. 
Nat. 
New 
Do 
New 


Grocer 


Paper & Type pf. 
Jersey Zinc... 


York Air 


De pt. St s 





er, Bat t. 


sries 


Ree cessicc 


 ereey- 


Brake. ... 











Q 0 
» NW 
) 4 
Q (nx ® 
Q N * 
Q No :. 
Q Ox 
2 ©) 
» Oc 24 
2» Oct. 24 
2 No 1 
) N 
Q N 
Q On 1 
Q (ox 
Q xe 
Q Ox 
QO 
Q () 1 
Q Ne 
= a 
Q2 0 
6) N« 
q De 
Q Ja 
Q On 
Oct 1h ~ 
Q : In § 
Q 1 ) 
Q 1 
Q N 1 ( 
Q Ox 1° 
Q Ne 1 
Q © 
M O 
M No 
M De 
q © 
Q Oct 
M (0O« 1 
I Nov 8 
0 
on 
15 S 
: by ~ 








Hig Low La 
Ix, 
ye 91! 
or Nl, 
101 99 
y O71 My A 
6 Gi 
1 Gi 
S 92 
‘1 
10 
iv 
ES) 144% 14 
14%, 14 ] 
15% 14! l A 
100%, 100K, 106 
101%; 101%. 1 
igh Low I 
38.100 1001 10 
900, D) 5 95 
111% 111 111 
IN31.108% 10S 
966 66 65 
28.100) 100 If 
100% 100 1H 
TO 7 
) TH 
ie ay! 
142 { 
141 So 
O14 
Sire 2! 
it 
S414 S41, 
+ 102 10] if 
4 S17 S] 
& 
96 N14 
t 96 ) , 
4 { 
Pe- Pay f ks 
Rate. riod. able ‘ 
31 Q Jan 
Dk Q Oct 
1% Q Oct 
ic «83Q Oc 2 3, 
Ex. Oct. 20 30 
Q O« 15 a 
Ex. Oct. 15 ay] 
4 Q On 1 24 
Q Oct 1 
Ex. Oct 
$1 Q Oct 
rp 
-- 18 1 
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A RELIABLE SERVICE 
Listed and Unlisted Securities 


RAILROAD BONDS 


PUBLIC UTILITY BONDS 


111 BROADWAY 


The Rookery 
CHICAGO 





Our Unlisted Securities Department 
is composed of the six following divisions, each being in charge of a specialist: 


PUBLIC UTILITY STOCKS 
FOREIGN GOVT. BONDS 





PYNCHON & CO. 


Uptown Office: Madison Avenue and 43rd Street 


361 Broadway 
MILWAUKEE 


TELEPHONES 


Rector 0970 
Wabash 7700 
Lombard 6521 
New Haven 


New York 
Chicago: 
Philadel phia 


Boston 

New Haven 
Providence 
Waterbury 


In addition, through affiliated private w 


Buffalo 
Albany 
Rochester 
Jamestown 


Milwaukee 
Baltimore: 
Providence: 


Broadway 306 
Plaza 0040 
Union 8600 


Liberty 5269 


1 Drapers Gardens 
LONDON 


MEMBERS 
N. Y. Coffee & Sugar Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 
Associate Members Liverpool Cotton Exchange 


New, York Stock Exchange 
New York Cotton Exchange _ 
New York Produce Exchange 


DIRECT PRIVATE WIRES TO 


Philadelphia 
Washington 
Baltimore 


Chicago 
St. Louis 
Minneapolis 


Milwaukee 
Detroit 
Cleveland 
Akron 


CANADIAN GOVT. BONDS 
INDUSTRIAL SECURITIES 


ire systems, we reach all other important cities in the United States and Canada 


NEW YORK 


Exchange Buildings 
LIVERPOOL 


Columbus 
Grand Rapids 
Montreal 
Toronto 


























Good investments for this year 
for the years to come. 
list is broad enough in range to 


meet your particular requirements. 


Send for a copy 


The National City Company 


Main Office—National City Bank Bldg., 
Uptown Office—42nd St. & Madison Ave. 
Short-Term Notes 


Bonds 


and 
Our October 


New York 


Acceptances 








I 











Investment Securities 











Bernhard, Schiffer &Co. 


Members New York Stock Excnange 


Domestic & Foreign Bonds 
Public Utilities Securities 


14 Wall St. Tel. Rector 0700 








ROBINSON & CO. 


INVESTMENT SECURITIES 


26 EXCHANGE PLACE 
NEW YORK 


Branch Office 1 Park Place 
Members New York Stock Exchange 


























The End of 


the Bull Market? 


Overstaying a bull mar- 
ket can wince out in a 
few weeks the bulk of 
profits made on a long 
upswing. 

Is the end of the up- 
ward trend of stock 
prices in sight? If it 
comes now, which 
stocks will react first: 
rails, utilities or indus- 
trials? 

Read our latest bulletin, 
which points to the immedi- 


at trend of stock prices. 
Copy free on request now. 


BROOKMIRE 


ECONOMIC SERVICE, 
25 West 45th St, og eo Fe 


Please send me Bulletin TA-53 


free. 


Address 


BLYTH. WITTER.& CO. 


61 Broadway 
New York 
INVESTMENT 
SECURITIES 


Los Angeles 
Portland 





San Francisco — 
Seattle _ 
Chicago 








We maintain an active market in 
Austrian & Hungarian 
Stocks & Bonds 
For Immediate Delivery 

ALEX Von Von FI FEST | 
WIENER BANK VEREIN ‘VIENNA | 





17 Battery PLNLY.C. Tel. Whitehall 5155 






































Pennsylvania hee & Light Podeneh. | 
Pine Bluff Company 6's, 1942 
Newport News & Hampton Railway, Gas 
& Electric 5’s, 1944 
John Nickerson & Co. 
61 Broadway, N. Y. 
Tel. Bowling Green 6490 
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International Securities Trust 


of America 
Bull & Rockwell Co., Agents 


60 Pine Street 161 Devenshire Gireet, 
New York Boston 
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